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" THE ESTIMATES
O~ Wednesday the l‘mance Minister
brought down the Lstxmates, Lorrethel with
a tabular summary ‘of the estnnated expend
‘ 1tmeof the financial year endmcr 80th June,
Lo k1884 together w1th the sums nranted for
~the ﬁnancml year ended 30th Tune 1883,
and - a statement showing the increase or
decrease for each service. .btlll further to
‘ epltomlbe, so as to show only the ¥arious
_increases asked ‘for—which amount to $2,
894,886—we append the following table,
simply explaining that the details of the
expenditure for 1883 are not given, as they
cannot be fully ascertained till the end of
the hscal year expmng in June next:—

1883, 1884. Tnerease.
' Public debt....$9,:22,604 $9,329, 126 $ 106,622,
! ~ Tmmigration .. 253,61 '570 487 317426
Vublic works. .. 1,423,440 2,665,640 1, 142,100
FIBHErics o ovves 92,700 260,100 . 167,400
Charges on Revenue: ’ ’
Customs ....... 723013 779,440 55,627
Exiss.oieines $ 80,678 288,380 7,807
Railways and ' L
cansls ..... » 2,893,502 3,215904
Public works.. } , 206,968 829,352
Pust-Offi e ..... 1,080.567 2,238,310 257,743
Dominion Lands, ~ 81,809 146,419 58,5620

This -excess is doubtless very considerable,
and, on the face of it startlixxg. But when
we come to examine the various items, the
increase of expenditure justifies itself. The
extraordinary advancement of the couatry
" in prosperity has absolutely necessitated|:
angmented outlays in almost every depart-
ment, notably in the Post-Office, the Customs
and: .Excise, the Dominion lands, &c.
Another important: item, too, to which in-
suffizient attention is paid outside the Mari-
tim- I’rovinces, is that of overa quarterofa
million dollars for the encouragement of
our national fisheries—a policy which has

item. practically yielding to none in import-
ance, is thatiof $570,487 for immigration
purposes, bheing an increase- of §317,426.
Compared with the old-time driblets this
may well seem a monstrius sum indeed.
~ But-while :the Jatter were just -so much
money that-for all useful purposes might
as.well have been thrown into the sea, the
'_]arger'amount-is a most profitable national
‘investment. In proof; we find that in the

year 1882 there settled in Canada about|

118,000 immigrants against about 25,000 in
1878, an increased expenditure of a little

more than one hundred per ecent: pro-|

.- ducing . an enlarged immigration of more
than four hundred - per- cent! This
year, - still _ more profitable results are
promised, for it is| already known that the

_emigration moy ement of, 1883 from Europe
to Canada -will be on a still, much, more
,extended scale even than xts predecessor.

It was Just such, aninflow from similar

sonrces which built up--the United States

with su(,h marvellous rapldlty, and, under
due. encourngement there.is no . obstacle: to

\ répetit Qanada Itis the most

O\ir cmmls rallways
] phs, emlfrratxon interests;
or want of funds

already. repaid ' itself manifold: * Another.

I But a succession of pmctlcally bankrupt

treasuries; our unavoid: ible - mendicant ap-
peals to London [or preuniary aid, the unwis-
dom ol much of the expenditures made when
a little tempoml v cash happened tg bein
hand, left no opportunilies for- such well-
dxgested expenditures as we witness under
‘the present régime. . They are, indeed, less
outlays than profitable investments, and the
financial condition of the country,  despite
these nominal increases, is to-day infinitely
sounder than at any preceding part of its
history. ,

MONIY ORDERS.

THE improvements made from time to
time at Ottawa in our money-order system
have all been of appreciable benefit. Those
learned in the suhject, however, declare
that it still fails in efficiency and simplicity
as compared with that of some other
countries. According to these ecritics the
money-order system of the United Kingdom
stands ahead of all others, even after allow-
ing liberally for some recent simplifications
and changes lately introduced into the
United States. - Under the.English system,
the person who desires to send a certain
sum of money. to another in a different city,
or any other ,place where a money-order
office’ has been. established, simply pays, at

he obtains an order This order has just
the same value as a bank note for the
amount which is written on its face. The
cash is not transmitted from post-office to
post-office—in this respect the systems in
Great Britain .and Canada are alike—but
the order is made payable at any money-
order office to which it may be sent, and to
any person to whom the buyer may subse-
quently choose to send it. The Inglish
system is thus seen to be so very simple as
in this respect alone to bhe superior to our
own. The buyer simply pays twenty
shillings for an order for one pound, and,
renewing this certificate of payment, sends
it to anyone he may desire without giving
the name of the intended recipient to the
post-office officials. Of course no system is,oi'
can be, absolutely perfect, but under this
new one the chance-of one of these orders
going astray is, as experience proves, infini-
tesimal. We observe no indication on the
part of the Government of reducing the
money-order rates this session, as had been
somewhat hoped for. DButany essential jm-
provements in the system, even: without
the boon of decreased rates, Wll] he genu-
ally welcomed. -

THE BANKING, ACT.—In committee on
the bill relating t6 banks and banking, Sir
LuoNaRrD TILLh.Y moved that the penalties
for exceeding the issue of bills allowed by
charter should be as follows:—TFor an excess
of less than $20,000 beyond the limit, $100;
[for an excess of over $20,000 and under
$100,000, $1,000; for an excess of more than
$100,000, yet leqs than $200, 000 ‘.'55 000 for

an ‘excess of more than $200,000, $‘&10 000
The motlon ‘was agreed to

Lo
f

his own post-office, the amount for which:
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-« THE STOCK MARKET.

lost balance and bring back prices have
been this weelk frustrated, the ¢ bears’ " hold
continuing tenacious. The aggregate of
Bank transactions this week has not varied
meatly from that shown in our last report.
Prices, however, have in every instance
fallen—Montreal, from 207 to 1974, closing
at 201 ; Merchants', from 125 to 120, clos-
ing at 122}; Commerce, from 134} to 132},
closing at 183 ; Toronto, from 186 to 1803,
closing at 1824 ; Molson’s, from 130 to 120,
closing at 1214, and so on (the higher prices
above show the maximum point reached late
last week). In Miscellaneous, City Gas
has been much less active than during the
last two or three preceding weeks, but a
considerable volume of business was never-
theless effected, the sales for the week
reaching 6,805 as compared with 13,389 and
13,007 of its two immediate predecessors.
This stock has encountered a serious if not

new City Gas Co’s bill before the Quebec’
Lemslature The best friends of that mea-
sure had come reluctantly to the conclusion
that by some hocus-pocus the project would
be thimble-rigged over till another session,
bul there again seems a hope that it may
ultimately pass both branches. But until
the final division has actually taken place
this cannot be safely relied upon even yet.
St. Paul, M. & M. again made one of its
mysterious bounds, rising from 144 last
week to 156 this week, closing at 156,
while the sales jumped from 190 to 1,425.
All the other Miscellaneous was weak as to
price and small as to number of sales, not
one deserving any special notice. On
Thursday the Board adjourned till Monday
in order to-the due celebration of Easter.

some thought it would, in consequence of
the recent disasters amongst the mercantile
and manufacturing community, nor have

text for reducing, the accommodation. The
untimely storms of the past ten days have
considerably lessened the amount of money
expected to be in circulation, the latest
snow-blockade having effectunally prevented
the contemplated active movement to market
of the immense hoarded grain supplies.
But with all these impediments to cheap
money, the local accommodation to com-
mercial borrowers is ample at 6§ @ 7 for
« gilt edge " paper and % per cent. higher
for less desirable.
in the open market at 6 @ 6%, and the ruling
rate at the banks is 64 @ 7. Sterling Ex-
change is dull at 8% for bankers’ 60-day
bills, and 9§ for demand. Both the Do-
minion and the Quebec Governments are
said to be in the market for Sterling, though
to what extent in the latter instance has
not. yet been made public. Currency on
New York steady at 7-16 premium.

, OFF wirs THER HEADS |—An industrious .
bookworm has discovered that some seven

THE efforts of the “ bulls” to restore the ‘

fatal blow in the success this week of the '

~ The Money Market has not tightened; as

the Banks used the circumstance as a pre-

Call loans are negotiated -
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