
TIff CANADIAN ECONOMIST.

TIE IJSURY LAWS-TIIE FRENCll.OANADILýl PREiSS,

1W' invite aur rea*iers' par iculai' attention ta fila followvng In-
dign-znit aîîtburst zi.amîtst lte Vsury Lawe, train a re-pecîcd
Noiw York coitîtmporary. îlé1 maiy 'wc int this country exciit
with hissa, cc M.ust %u1 l.vo a!%v.ys undpr sucit laws als thesc 7'i

îViilo lilois itis subject, %vu taire loave to ask our Fre'nch-
Caîtadian brothien, why they have takon sa littie interest in lte
di'rcussionq chat [lave recetty occupied the Eagili portion~ or tlle
Press tipot tiiesa iawst, particulariy the Press in the Westerit part
of flic provîue? Are tiuey favourablo, or uii'dvaur;tbiu Ia thîeo

îîiîuaî' iasDo tliey missi to seoilthem lotally, or ouily par-
tially reperled. If file latter, b vdîat extent \Voultd fie), like ta
go? 1W' invite tire attention of flic Frenclu-Canadian press par-
tienlarly ta these queries, andi trust tliat wo wii bu favourcd

%Çiîh replies:-
ilusi'ev -Ac tl aven dn or ntucaipîct nt ihis.session of

fle legi.?I.Iure, ta froc us front thte Larbarkm in tire iveury lnas? Neîv
Vork, dtIîoaors herseir'as an eiiigliucn,,d conîmunily by holding on la Ille

laws about ussury -. md quarantine, whiclibil their ariglit in tintes oidat--
ness. Tire usury laiws are worse in dcir efli'ct titan tite lrîwe reguiating

dieclptce ofinîerchaadize. They have tlic sani effect supon Ille Prici',
nlwvay.q tuinre il; but Ille itsury iushave atiother ond worse etrect.
Thry encourage fraud 11Y holding oui te it large rcwnrîiu. They preiet
und! itiake hiraes und uliscourage honcsty. 'l'lie usury iaws af this Suite,
as iaîerpretcdl Ly the Supremce Court, routier utimost alille conuracis on
limie, i iegs!. lin tIlnio.qt ail cases lire price is cnlinticeti by ligne more than
the me'o intcree, ind %wlln il is, lie note is void in lnw. Weimay ualk a
anlti-rent beiîig is cnemy of' law und ut jusiîce. 'File usurY lw are

latucli more Sa; îlîough as ilhey dispcýscss botiest men of their essuties tic-
cording ta law,. ilett ess aîîîcry caot it. But tere is nothing marc
uatjust ia rny ofthe proceoîiings of anti-renterq, liai th'e ticision of the
courts la cases of large anounms A merchant soiti exchan.ge ta anoîbler
mcrciîaai nt a certain price, andi too puy) in mercantile paiper. Ilc wouttd

thave salî t t xcl.bne for cash, et a reducîjon in flie prîce grcatier lisan
flic inuerest. This fict Leiîg proîti, tie court decrecd the tiarganr
uBunoiiq. und] orlercîl the mercantile piper lotie rcîuruted ta te mnan %vise
was wilîîn$Z ta pteati usury. %Vas dicte e'.er a more -wtckcd violatijon of
lte tigLhis of properîy 1 And] must wc live alivays under sucli lawsa as

AGICULTUIIAL DUTIES.

Tite fiaiiooing paragiapi rnay be rendi wjîlî profit b>' aur own
leî'iqiatorr, win wvould do \VU11 to futllw flic C'sample of tlle Bei-
gium Govecnei. lIIaw long -ire aur p)rotec-ive disties ta be icept
mi? At the preseont moment, the taa chefs are rit %viîat ia a couîitry
like titis rsîay be almasi consitdereti famnille pres. Ai! kinds af
provisions arc enormously higli, and tisa pressure on tlic lovrer
classes is very great. Utider tîtese ci.euinqlanees, communn
humanity as iveli ai prudence suggests the îîecassity ai remnoving
every obstacle o talte supply af food]: andi yet-in arder as In er-
frneouqiy supposcîl,-t> bener,.. a pallicular interest, itigli rates;
mnust be palîl on evcry article af futil iitteatled for consumoptian

inaItle Prasince. There is nta excuse for tbis on tlic grountt that
aur xnarktets are lii-ely ta bu overflooded ; andi if thera ivere, vWO
bolt ilthrt if would be a very puot onc.

Tite contrary, however, is thse. case. Tite mrkets nit the ather
Gide af te fines aise ruie higit, and it would merely Le a question
with the Aincrican l'armer ivhellier lie could get lits catie a little
cheiper ta Montreal than ta Boston. Titis chance %ve refuse bimr,
althougi otîr own interest evidentty points thaï. way. Bloa long is
titis absurslîty ta last ? As thin-s are roiv ptraceding, it wilI £000

be as doar ta liv'e in Canada as in the counly ai Ali(Id!esex. IWith
te iii price of fondi, cvcryfltiii- cise must Lie forccdt up, and flite

fariner wili li[ tîsn î that protection is not ail profit ta hira. But
in the tneantitne, flie Lest interests af the country will suifer.

IVe tan hardly belleve fitcal these lairs %will be aliowed ta cons-
Lhsue, o; uliat, at a floune în ail otîter cauatrics are bidding against
cach atiter: for foodi, Canada will bc gu'ilty ai flice foliy af slhutting
lier frontier La supplies tîsat ivould cause tItis v.ay. Ve holle etter
Lbings of Dur lagislators.

Bi.Su.srzxsî,îor -rnE D-rrt s o-s CÀrr.r.-Tlie situation of
itis counury wcars a vers' serinus aspec't. Foar sainie tinys iJsI tice jour-
Ilils baie Leen filied îvth accoutîîu of the iisrtuîuhance8 ivlicla ltavcslton
tlAiasetves in varionis quaracre. Turntmla proceediags htave tuken
Place at lirîges,n .m %'crvicrq, -. i Lirge, anti at severril ather places, anti

gr-eat uneaésinres is cxperieticci l'or silte îranquillitî of ait tie aiier towuîs.
'l'ie reaison for tItis state of tilge ig, tise tise in tise pflce tir coin rtc i
tnc.'casc-e daily.

Tlîc autîtarities rival enets ollier in ndrîpîttg menqures te succoe ste
nu'oeèSiuoug andiwr<n eas'u undt in recure a goodiîupply ta lthe mur-

bii tut gooti souttîl. econumicai idems have net entereti suttîcîeiîîiy ita
the nînds af flie Belgion leizistatars, in orîter ilint aci tite' menas devîseit
Mîoulai harmninse l'or tire' publie Leitetit, Titus il is, ihat ste town-coun-

cil tir Bntssels lave Iiauglît righî go ptîeition thse Goverament ga senti
troolîs of Cavalry ta the Frencht fronsier, l'or flie purpoFc of prcvcatbng
corn Leiiîg sinuggted oi af the' country. SuaIt proeceîings ean have nsa
allier Lenelit ths ta canfirna Ilte populace in lis ignorunt prejudîce andt
teand, by lopicat rcsasoîing, tanltse conclu,ýion iti is ha ecess-try nd Pro.-

licr ta htang MI fle qpcculatorqi in graini. 'l'ie goveraiment. on les Part, lias
tahen two nccessary siep.q, but il is la bc depiorcut flin t iil e flolie
tiet sauner. li tue firsi plarte Ir rî'îi ta ltec siample seule duîy of i f
cellosesia lier fiendu, unfal Ili., l'il: "., 4t, d u' ou ale introduceît

musî mie counî,y ai il the feoivîieuq, witli rte cce'ption af chose af the
itroiince of Lqteniotoîrc it Itle secondî pilare, il lias presenteite ta bi

CtaiLes a lai, tîrîvîîmg for ut ir iv.'ii exeipîoti of di,îy on tannage il
tili ilie lot Sc'einer, on âil vescelq iitiîîar,iniZ articles ai'rvso.AI-
tiouglh %se nîîjitt hnve wi.shed iltat iliec hiat ben no restriction la tue

r1trtt uilnesue-a rc$I.]Clbon (If lithoe iistporî i 19tuc, LUt Vicit liq in no
crise just;.ied-wce view wili tîci eatibfztction tl stepa taken LV th,.
Beigîan Go:rî sc:î,Gce ll:cy arec ircutitgcid ta f-i:cbite the provisioriai

sulîply af tie country. Pîis(! contuequentiy ta aileviate the suffcritîgs or a
Creial proportiont of Ile population.

TUE LAW OF PROMISSCi'nY NOTES.

Tite Councl af flitc ]ate Bloard of Trade, in its Rleport, noticel t
saine lengîltho lle ecieot workhlt af flic Regbstry Act. Every
crettit ib ta Le given ta the Courncil for tIse nanner ln vjlich it teook
up lte suliject. Tite vicwvs enuanciatei by, il a.r, deservittg ai no-
fiee, and they v! doubtless Lear wieigltt witiî (hin iii anaLter
place. 1 cannot but regret tîtat (lie Caunicil bcd not alsa paîid
greater attentiot ft he defects ai flite commercial iaw ai titis coina-
ry-a law inton laaany respects unsuited ta a commercial couîntry

like ours. Duid I caissid2r miyseli a propu'r îurr,;on ta enter buta as
fulil an enquîry ai tite subjcct as it desantis, 1 should at onîce doa sa,
witlsout, regard La tîte flu %viicît suds anr underLa!-.n- ri-ht accu-

t>.feeling sutre Linat 1 %vas ren'iering a great service La flte couîntry.
Ishahl nowv taire ulp titat. pat of thtt 'ystemn of liv, which 1 thinkr
1 nuy safely va y is more cîstang-ledin u Lower Canada tItan l% any
otlier part ai le epire. The 34 Gea. III., c. 2, was îîasseti ta
facilitate Lile neotiat'on of i>roîisscry Notes, a-ý beusg a meastire
iviichi ivauhî l <tend to flite encouragemnt ai trade and commerce
wtylhin titis P",oviiice," as stateit in tite preamible af te 13ill. Otte
miglît have stuppoý;eî that flec atîttiors ai sucli a, preamnbt waîîld
bave Ilroponseil a 11,11 which. %veuts) fl canlain clauses Leoding ta
thie restrictiont "ai flie neeoliatIO.-I cf PrOmissarY NotPst> By
the prescrit latv, notes made by Louikers, merciuats, andi traders',
nsay be asgneti Ly indursement in blank; itbut il the makzer of te
note tue usot a Lankey, inerchant, or Lrater, the note cannot Lie crn-
dorseti or assigacti but «Ib>' an intiarsement or assigament %vritten
anti signet! on sucli promissory note, sj'eciiying the daLe ai such
indorseînent, tlie namce ai the persan ar persans f0 %vilaom or ta iviose
ordc.r suci note is endorseti, and that suait transier is muade for v'aisîe

r u ll at shil, b>' every new italder or Italders under such in-
tiarsenîînt or assigament as aforesaiui, lie further indorsabile or as-
signabile La amy allter persan or persans, tut tise like manner as offern
as flie case inay rcquîire.'> Wy> snob a distintction sîtould i e made,
1 tak-e il, il; \%oula bc a dtieuit maLpter La give a reason cariybn
aoy wiigit %viti it. It %vere better tait tItis law wtere uniform, at
that tradters stî.-îtii Lie obligeti ta make an indor.ment in full, thuan
b>' sueit distinctionss ta leatd the iîsarast loto mistakes andi errais
wltich miglît provo ai a serions nature. But snoh dibstinctions are

Lotally unncesarv; in faiet, notes not made by traders are assignuîil
over by bianl, eniarsmetîts, tise endo-Sement hein- afterwards
filleti up, before protest, by te party htoldung the notes.

13y flite firth section ai 'the sanie-act, if is deciarcd tat il is rnt
neceisar>' 4,îchat flic pattcular speacies oi value receivei l'or thes
saine Lie therein specifueti, Lut oni>' titat value h4a beencca d-I
Il is douttitlss miore hîîsiness-like f0 state 111-C a protnissory note is
given "1for vaiuue receiveti," Lut wvly sitould a Jtersatî lase his re-
course on bis note liecatise these wvarîs are ounîtteti, if the signer of

ftie ntt pranui'res te pay iita a cettai, st on a certain day ? Titis
eIaie ai te Ait: cannot offeet be invokel by a delentiant, partictu-
larly as by a jîtdgarcnt o'f flime Court ai Quecuvs Bench it lias Lt'en
ht'i' ii, *, 'c Lile ýatît ai flie vwords fur value reccmved, does not pure-
venit a îuiainLiff froun rccovering an a note ai btand, if it la in cvi-
ulelcc Lhit valle %vas giveis; titerefare, in an action on a note sa
circuîmslanceti, tile defendant itavin; made defautît ail faits et
arliclcs %itich stated t haie ie Court gava jutigment for te
amnuint nilie note."-Ditlir-çiay v. Ewa'rts.

Dy Lite n Inth sectlion ai flic Acf, if is declarcîl that notes nat
signî'd Ly dia mnker, cc althougi Lc-ariag te Ordinary M'rn- " ame
nlot utegotiabie, andifliat lbey Ilsitall nat Le praveattie but 1y f wor

iinescs.1" Titis is sîuffiientiy distinct, but tise law is silent as
fise power ai anc whîo cannaI sign bis namne ta cadorse a note ou'er
La a third party. Thte decisions on 1his-as on fto may alter
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