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Prospective Bank Losges.

The Trade Bulletin has more than onco re.
ferred to the empliymwent of the funds of
Canadian backs in the Westera aod North.
wostorn States at bettor rates of interest than
could be got at home. Ic now turns out, how-
ever, that it is not all gold thnt glittera, as
advices from Mioneapolis state that the Bauk
of Toronto and the Canadign Bank of Com.
morce will probably bo heavy losers through
the failure of the Rad River Valley Llevator
Co and the Northorn Pacifis Elsvator Co.,
whiol aro in the hands of a veceivar.  Theso
companies. which coutrolled lines of elevators
throughout tho Northwest, obtained heavy
advances from the above named banks and
American lenders, oo warebouso certificates ;
and as 30o0n as tho baoks heard certain rumors,
they called theic loans and tho clovator com-
panies at once patsed into the hands of a re-
ceiver. According to a special despatch from
Chicago to the New York . L4, chaiges have
been made to the effect trat thore has been an
enormous over issuo of cortificates. The case
is now in court on patition of the receiver to
delivor tho wheat out. The Canadiau Bank of
Commerco is a oreditor of the Red River Valley
Elevator Compauy for $102,658.45, and the
Bank of Toronto for $100,000. Sowme of the
stock brokers of this city, who were called upon
for their 5 por cent, Joans in such & deuce of a
hurry by the Bank of Commerce about threo
months ag >, state that tho money would have
been far safer in their hands with good ccllaw
teral aceurity, than shoving it ioto United
Siates Elovator Companies for the suke of a
higher 1ate of interest. Qae of our brokers
stated yesterday that probably Mr. Walker, of
the Commerce, would apologiz2 in his next
anoual address for handlivpg the Montreal
brokers as roughly as he gid list March by
calling their loans so abruptly ; and at the
same time submit to his shareholders a state:
ment showing huw much money he made for
them by his advances to she Red River V.lley
Elevator Compasy at the gool rates of interest
he obtained, us wo as the splendid sccurity ho
held in the shape of warehouse certifivates for
grain. It is suggested thav this woull make a
good subject 1o dilate upon al the next aonual
mecting, —Montiest Trade Bulletin.

Figuring on the Wheat Crop.

Before there was any talk of damage ia tho
spring wheat states and coneequent decrease in
tho anticipated yield of wheat, it was figured
generally by the best informed amoug the trade
that the final yield this year would be about
75,000,000 to 100,000,000 bushels less of lgozh
apring aud winter wheat thao list year, Sinco
those eetimates were made, wheat in both
North and South Dakota has suffered severe
loss by hot winds and lack of rain. How much
damage has beea doue, it i3 now impossible to
judge-accurately. South Dakota has suffcred
tho worst. Some people who have traveled
thoughout those states, and are considered re-
linble, place the lots fa South Dakota at 50 per
cent., while others take even a more pessimistic
view of the situation. If the damago amouats
to 50 per ceat., it meaus an averago yiell of
something less than 6 bushels per acre. Last
year the average yield was a little over 12
bushels per acre. The acreage this year, a2
cording to the Government report is 2,261,799
scres against 2,541,348 acres last year.  Figur
ing the finul yield at six bushels per acre, the
total yield for the stato would be about 13,
500,000 bushels against 31,767,000 bushels last
year. How much damage has leen donein
North Dakota iz not knowu, os no estimates
have as yet been placed on the prospective
yicld, by those who are considered reliable
judges. The general idea, however, is that
vrops ia fally one third of the stato hiave been
damaged 40 per cent., with more or less damage
in other parts of thestate. In Minnesots, ot
much dumagoe lias been done as yet, excopting
in epots,

Oa the whole, an cstimate of the

total yield of Minnesota and tho two Dakotas,
based on reported .conditions, would mako the
yield somothing like 75,000,000 to 80,000,000
bushels against 107,975,000 bushels last year,
as roturped by the Government repsrt. Tais
woull add to the estimated shortage of this
year's entiro wheat crop in tho Uaited States,
us compared with last year, 5,000,000 to 30,
000,000 bushels, making the total 110,000,000
to 125,000,000 bushels loss than o year ago. If
this should prove to be the case, tho ocop of
the Uaited States this year would be less than
400,000,000 bushels or 3C,000,000 bushels less
than the recont estimates pliced ou the crop
by the Liverpool Cormn Z'rude News. This
would make the yiold in the four great crops of
the Uaited States, Huaogary, Italy, and India,
ahout 143,000,000 bushels less thao last year.
1t is already tho genoral bolief in Europa thas
Fraunce, Germany and the United Kiugdom,
will raiso less than last year, whilo little is
knowa as to what the prospective yiellin Rus-
sia will be. To offset tins apparent deficivncy
of 145,000,000 bushels or more, is some 60,-
000,000 bushels more wheat aud flaur ia Europe
and America than was held a year agn, as
ahown in the world’s visibls supply, pablished
ou June 11, ‘Taere is nothing very bearish in
these claims nit yet verified.—Minaeap)lis
Market Hecord.

The Firmuess of Sugar,

The sugir position coantinues as interesting
as ever. Ths prospeot of a fower range of prices
scems to be as distant as early ia the spring
whea the stroag upward tondency of the mark-
ot co nmeaced to make itslf felt ia & mat eo-
mistakable way. Ia fast, asa leadiag Mon-
treal wholesals merchant pat it to Phe Grocer
correspondent the other day, circumstances
right along have combined t> iatensify the

strongth of the market as the ssason progcess-
ed. Io theearly spring tiiero was a rush of ex-
cited buyers who bad held ¢ff a litils longer
than they shoula, and this, coupled with the
fict that refiners would only sell a short way
ahead, owing to the strong support they had,
made buyers even moro urgent. Then came
reports of a shortage in the Cubau crop, while
each day’s alvices reported increasing tirmness
in beet  All this had its effect, and finally
when tho 83, Craigside with a cargo of sugar
for one of the big Montreal refiucries went
down near Halifax maaufacturers av that cen-
tro grew even wmoro independent in their
views. PBodides having the oatside support
mentioned previously, they kaew that the
preserving season was coming on and of courso
this strongthened thein still more in the idea
that they were entitled to higher values, With
all these influences operating there has been a
stecady upward march in their prices. Lasc
April before the move stirted refiged sugar
told at 4}c, and buyers were under the opinion
that they would be able to get all they wanted
at that price. That this was a fallacy the pre.
sent price of the aiticle attests, for to-day
granulated is firm at 5)c at the refiseries, or a
full cent above what it was two months ago,
and tho very inside price on yellowsis 4is,
with Lright stock runuiog as higi as 513, ac-
cordiog to grade Raw sugar has of course
beea cqually firm, aud cables this week from
across the wator state that the price of beet
has agaia advanced, with the prospect of a still
further risc owing to the drought and the ten-
dency of the sugir market genarally.  Conse-
quontly nothing is tho word 'in Montreal, while
1a addition to it all the expzctation is that ow-
ing to the heavy crop of strawberrics and oth-
er fruit tho low prices widl lead to increased
preserviog by housewives, and so materially
add to the consumption of sugar. This fact is
making buyers more abnxious about supplies
aod busin:ss shows a tendoacy towards 2xpau.
sion which would be marked oaly that the cau-
sious course pursued by the retioers actsasa
check.—1orounto Grocer.

Dronght in Miuesota and Dakota.

The Mineapolis Market Record of July 1at,
says :—Roports from tho interior of tho no:th.
wost are to tho cffest that the easterr. pa.* of
North Dkota promises well for a faic wheat
crop. The conditions are hotter there than
last year. On the drior lands west, the heads
aro forming neat the ground, with the outlook
quite unfavorablo. The straw i3 not only short,
but the stand is thin on the gronnd. All
through tho Dovils Lake region, in the Jim

River valley and west of il, theco is more or
less complaint of the character indicating in the
foregoing descriptions, The hot winds that
swept over the wostern part of South Dakota
and through portions of the central pait oxe
tended through North Dikots. There wore ro.
cont rains in North Dakots and in portions of
northera Minaesuta that will bo ot great value.
A difliculty is, that tho rains were too light in
the western portions. Recent raios through
South Daketa helped tho orops there, tompor-
arily, but the hot wiada since, loft the land ia
condition similar to that beforo tho late show-
ers. There ara somo complaints throughout
the hill region east of the Jim river acd even
east of the hills, although the damage thers, on
account of drouth and hot winds, is)loss severe.
Throughout the greater part of Miunesota con-
ditiony are fairly favorable, but there are many
spots from which considerable complaints
come. Even in the timber, whero there is
seldom any sufferiog fcom drouth, there aro
serious complaints now, with u very short
stand of grain and outlook quite unpromising.
Similiar conditions exist 01 the praicies, where
particular localities show iojary, while within
a short distance in either direction, the out.
look is very good. That situation is probably
due to the showery character of the rates that
have fallen sinco seeding. When the last of
the seeding was done the ground was sery wet,
which the dry, hot weather siace, without suf-
ficient moisture, has biked until the surface is
too hard for the roots to grow in. With mois.
ture now, great improvemsnt wouli onsue and
lauds that are quite uopromising might bring
fair rasuits, but there must be a change in con-
ditions, to insace moro than a moderste crop
of spring wheat in Minnesoza and the Dakotas.
There ure reports of chinch bugs, in some por-
tions of 3outh Dakota, but these are of recent
date aod the exteat of their work is not very
well known. [NoTe.—Rains have fallen since
this report was written.}

Tne Shifting of Tea Production.

A rccontly issued report of a promioent bro.
kerage firm in London shows the extraordinary
progress which India and Ceylon have madoin
tae tea trade during the last thirty years, Tn
1862 the total consumption of tea in the United
Kisgdom was 80 million lbs, All of this was
from China, with the.exception of 500.000 1bs.
from Iadia, & very insigaiticant amouat. The
Celestial E npire has, without doubt, seen its
best days io the tea trade. The height of its
prosperity was reached as long agy as 1877,
when the consump ioa in the United Kingdom
reached the total of 123 mullion pounds. Since
then the amouat of its annual exportation has
rapidly decreased, as is shown by the fact that
in 1892 the total was only 3{ million pounds,
or 46 million pounds lcss than in 1862, In
strikiag covtrast to this, India, which,as stated
abovo, only seat 500,000 pounds in 1862, ox.
ported no less than 110 million pounds *last
year, and now stands first in point of quantity
amoungst t:a.growing countries. Ceylon,which
wag the last to cnter the trade, exported in
1887 10 million pounds, and in 1892 83 million
pounds, an increase of 53 millions)! Ia 1§92
the total exportationato the United Kingdom
from these three counsrics was 207 million
Sounds. Iudia coming ia first with 110 millions,

eylon second with 63. aud Chins bringing up
the rear with 34.



