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litider a deed of foreclosure, and the present
CO. has been formied so as to readjîîst the
mnanagement. The itustees for the bond-
holders did flot proceed with thicir application
to) the Ontario Legisiatiîre for an act eîîab-
litig them to operate the line. (Feb., pg.- 55.)

Culberand Ry. and Coal Co.--Tlie offi-
cers elected at the recent annual meeting
Wvere: President, Hon. G. A. Drîîmmond ;
VicePresident, E. McDougall ; General
MaRnager, T. R. Cowans ; Secretary-Treasur-

er, H. R. Drummond.

Detierara Electrlc Co.-The following di-
rectors were re-elected at the annual meeting
reeîîtly held : Sir Wm. VanHorme. Hon. G.
A., Drummiond, W. B. Chapman, J. Hutchi-
So'n, Hon. D. McKeen, and B. F. Pearson,
%With E. Alexander as Secretary-Treasurer.

nDilinion Attantie Ry.-Net earnings for
April $64,800, against $,53,916 for April. 190!.

etreceipts for four months ended April 30,
% 90,against $ 190,946 for sanie period,

1901.

D)Ominion Securities (o.-A committee was
recently appointed to investigate the affairs
Of this New York corporation and reported
't' labilities to be $î,68i,ooo on stock '-te
Cotnt, and the Cape Breton Ry. construction
Contract; and its assets to include the follow-

'Qg : 9,50 shares and 1,85o bonds Cape Bre-
tnR.; subsidy right in Cape Breton Ry.;

franchise ini bridge at Montreal, equity in 100
"Cres of land opposite Mtontreal, purchased as

a roale terminal for the Longueuil bridge;
advance to Canada Atlantic syndicate, $20,-
30o; Charter Pembroke Southerni Ry., equity
Sa acres terminal land Louisburg, N.S.;
eq'Pnn at Cape Breton Ry.. cost of Coni-
tructioti Cape Breton Ry., $.565j,464 ; option

On Nova Sc otia coal lands. The stateinent
Of receipis shows that the Co. made a profit
Of$150,o on the pu rchase and re-sale of the
South Shore Ry.

.The Elgin and Havelock Ry. wvas adver-
ti8ed to be sold by auction on April 30 ini St.

oh N.B., but the sale was postponed totT îy 3 1, when the uine was withdrawn, the
hiRhest bid received being just over $5,ooo.

*traîiway ik in operation from Elgin
me Havelock, 27 miles, with a branch i

M.isand has a total track Of 30 miles, laid
"th 56 lb. steel rails. It is the successor to
thseline Petitcodiac and Havelock Ry. Co.,

Whs ln vas sold under foreclosuire ini Oct.,ý1 .892- The equipment coInSists of 2 locomo-
tt passenger car, i baggage car, i box

¼rnd 7 fat cars. Financial statemient :
hfare capital, authorized and subscribed,

p ,aid up, $4,3,0oo ; subsidies-Domii-
n'on82, 

5 2 .8 2 , inciuding $44,252.82 vailue of
ails; ) iewvBrunswick, $107,wo uiCipal, $ 13yooo; fioating debt, $3,968.7,.Toa

enS of $586,e, -19.During the year
enC une 30, 1901, the train mileage was

1442 Of mixed trains, 4,090 passengers and
7,c2i tons of freight being carried ; the total

reepts amounted to $7,001,46, and net
Aeip'ts showed a deficit Of $3,968.75S. The
eIrectors are ail resident in England.

Trunk Ry.-It is reported that the
~...has secuired an option on the Mil-

,W;aukcee Benton Harbor and Columbus Ry.,
rrucaantîBnonHrbr

loi .271miles. The G.T.R. line does tiot
nect 'vith the M., B. and C. Rv., its near-

dst1 is 5 eing South Bend, l'là., about 17.. roi Buchanan ; and Edwardsburg,
bout the sanxie distance [rom Berrien

H ng'IIy2' miles fromi Buchanan. The
truc eport states that the G.T.R. will con-

ut a line to connect Edwardsburg and
&Chanan, via Niles. (SCe pg. 239-)

4"t Northern Ry. of Canata.-A report

ZCtllta rnt in New York that at the time of the
r., Ple of the WVebb-Meyer stocKs, an ar-gem.lnt bad been conciuded for the trans-

fer of the bonds and a large proportion of the
stock of the G.N. Ry. to a syndîcate closely
allied with the Dominion Securities Co. of
New York, and that the G.N.R. directors de-
clinied to go any further with the proposed
sale. They hiave since annouinced that it
proposes to remain an independent uine.

Hatifax Electrie Tramway Co. - Gross re-
ceipts from rallway:

Increase
1 Q02. 1901. or

Decrease.
Jl ........... $10,764.58 $9-543-.14 $1,221.-4
Fcb ........... 8,498.W 8.042.11 456.28+
Mar...... ... 9,761-57 9.448.32 il.s

...... 10<125j.66 9-370) 98 6.Ç4.6 +
May .... . .126.66 9,467.45 1,6.59..2 1+

$50-176-86 $45-872.-O $4.M486+
Thle Hanilîton Eleetrlc Ltght asnd Catar-

ace( Power Co.. controlling the Hamilton
Street Rv., the Hamilton Radial Electric Ry.,
and thîe Hamnilton and Dundas Ry., has been
granted supplemientary letters patent increas-
ing its capital from $3.750,000 to $4,000,000,
by the issue Of $2.500 shares of preference
stock.

The Co. lias declared a dividend at the
rate of j% per annumn on the preference stock
for the haîf year ended J une 3oth.

Hall Electrlc Ry. -The hitch occurring in
the negotiations for the purchase of this line
by the C. P. R. at the time of the pîîrchase of
the Ottawa, Northerni and Western and Potu-
tiac Pacific Jct. Rys., has been arranged, and
the transfer tvas made June 14. The price
paid is said t0 have been between $700,000
and $8oo,ooo. It is rèported that the C.P.R.
will lease or selI the line to the Ottawa Eiec.
tric Rv. Co.

Ltake Erle andt Detroit River Ry.-At
tie recent annîîal meeting the following offi-
cers and directors were elected. President,
F. H. Walker; Vice-Presideuit, E. C. Walker;
Secretary, E. Radford ; Treasuirer, J. H.
Walker ; other directors: Dr. S. A. King,
Windsor; and W. Aikman, Detroit, Midli.

A special meeting of the shareholders was
called to be held June 16 for the purpose of
authorizing the directors to issue bonds to the
extent of $î ,000 a mile for the lines now ini
operation. or to be hereafter constructed, not
exceeding 315 miles in al, and to execute a
niortgage to sectre the bonds.

,ord oit Street Ry. Co.-The Everett-Moore
syndicate, of Cleveland, Ohio, ownitig the
L. S. Rv., got into deep water financialiy
somne tiniie ago aîid has been selling its hold-
ings in the electric railway companies it con-
trolled. It is now stated that tlhe L.S. Ry. is
the only line the !syndicate now bas for sale.

Montreat Street Ry. Co.-Comparative
stateint of earnîngs and expenses for May:

I ocrease
1902. 1901. or

Decrease.
Pa'%scnge-r carninFgs. -$173,001-58 $'&).611î.82 $13-289-76+
MiscetiancOu% -- 4-506.57 671.6 .1j, 834.94 +
Total ... 7

8
,408 ',S 16 1-283.45 17124.70+

Operatmng expenses .86. 7 Qx.-4,5 0-,.65. Fk),o85.44 -
Net earnings. ..- 91-627-70 70, 5 7.-56 21,11014+
Fixed charges .... î8,t'7 2. 4à I116.2-74 7,03968+
S ' rPlus. ........... 72,c)55.28 598884.82 14,070.46+
Expenses % of car

earning .. ... 49 90 56.,51 6.61 -
intcre't on M. P. & i. Ry. Co 's bond-4 owncd by this

Co. îlot ncttîdcd.

Oct. 1tto May 31
I ncreasc

1902. 1)0î. or

flccrcase.

MI,scellttaîîoîîs %' 6,280i.s 3.25,6.28 1.q954.25;+
Total .1.2.î7,.%7.1() I.-174-(x)9-65 93, 4 2 8 2 5 +
Operartrîg cxpcnscs 766,2357411 743,f'47. 022o .6+
Net earilings...491 279-990 430-.412.,55 6. 867.64 +
Fixeti charges ... 12-4 n1

6
.79 75-W25.49) 48 919304

surplus ...... ...... 366A573.20 354-416.86 1.956.34+
Expense% " of car

earîîilgs ............ 6 1.7,; 63î.65 1.90-

'l'hse IMehigktn Central Rd. lias recently
retired $8,ooo,o O f 7',/ bonds and $2.000,-
000 of 5 bonds, by the issue (if $13,000,000

Of 312' 50 vear gold bonds, for the pay-
ment of which a mortgage to the Guaranty

Trust Co. of New York city lias been ex-
ecuted. This issue wilI give the Co. $3.000,-
000 for bettermients and generai improve
ments on the system in addition to saving a
considerable amounit on fixed charges.

New Brunswiek Ry. Co.-At a meeting
of directors in Montreai, May 2, an option
was given on the Co. 's lands ini New Brunîs-
wick, coveriîîg 1,764,000 acres, to a svndicate
coîîsisting of R. Reford, W. A. Hiastings,
Montreal ; H. McLean, St. John, N.B., and
others. The N. B. Ry. Co. was incorporated
by the N. B. Legislature in 1870, aind as
given a land grant ; in 1881 it was given a
charter by the Dominion Parliament, and iti
1891 its lines passed under the control of the

C. P.R. by lease.
Trhe Ontario Power Co. of Niagara Falls,

wvas, at the recent session of the Dominion
Parliament, auithorized to divide its capital
uiit 0 $ioo shares, and cancel existiîîg shares
of $5o each by the issue of new stock, and by
by-law deal w~itb any single or odd shares.
The undertaking of tlîe Co. is definied to be
contained in chap. 127, statutes of 1887, and
ail acts amending the same.

Ottawa Northern and Western Ry.-At
the recent session of the Dominion Parli airent
an act was passed autborizing tlîe O.N.
and W. Ry. Co. to purchase the wboie or any
part of the stock of the Pontiac Pacific jet.
Ry., the Hull Electric Co., and the Ottawa
Interprovincial Bridge Co., and that the ac-
qîîiring of any portion of the stock shaîl be
deenmed the purchase of a proportiotiate part
of the mileage of such Co. The capital stock
of the Co. was fixed at $îo,ooo,ooo. Whiie
before the Senate a clause was inserted re-
qujiring the consent of the Governimeîît to the
sale, but this was afterwards struck out,
when it was shown that the C.P.R. and not
a U.S. syndicate was purchasing.

At the reorganization meeting the follow-
ing directors and officers were electe-d: Presi-
dent, A. R. Creelman, K.C.; Vice-President,
D. McNichol; other directors: I. G. Ogden,
C. W. Spencer, T. Tait and WV. R. Baker,
ail C.P.R. officiaIs.

C. W. Spencer lias silice succeeded D. Mc-
Nichol as Vice-Presidetit and has aiso beeîî
appointed General Manager.

Notice is given that applicationi will be
made to the Minister of Raiiways, on Aîîg. 29,
for the approval of the agreemient for tlhe
aîîîaigamnation of the O.N. and W. Ry.. anîd
the Pontiac and Pacific jet. Ry'. Coini-
panies.

Port Rurwell and Ingersol Ilty. -Forty
original stiares in tlhe '.B. and 1. Rv., wluicli
was itîcorporated by the Ontario Legislatture
in 1871i, issuied at $20 each, were sold at a
Sherifs sale at Ingersoîl recently at $6 a
share.

Qu&Appelle, Long Lake and Saskatch-
ewanî Ry.-Net earîîiîgs for April, $ 1,089.-
îo, compared with $3,76,5.16 for April, 1901.

Net earnings for four months ended April 30,
$47,089.10, against $17,66.5.16 for corres-
ponding period.

Qnebee Central Ry. -Gross earnings for
April, $50,477-53 ; working expenses, $32,-
626 62 ; net earnings, $1 7,8,50,91 ; agaiîîst
niet eamnings. $23,147.31 for April, icgoi.
Gross earnings for four nîonths eîîded April
30, $178,279.88; net earnings. $5o,o66.88;
again'st $177, 163.30 grOss and $12,556.87 net
for saine period 1901.

The press reports receîitly current that the
Q.C. Ry. was about 10 be purchased by a
U.S. syndicate for absorption in a combina-
tion of New England railways. and that F.
Grîîndy, the G eneral Manager, had been
called to Londonî, Eng., in connection there-
with, are denied. Mr. Grundy was called
to Engiand owing to the iiiness of bis dauigb-
ter, and while there discussed the position ot'
the line witb the directors. Under present
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