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we fiud thant on tlle ý;oth Julixe.X, ihq le anîlouxît on1 deposit ini the
Po.st office and Dominion Savings- 1Baîîksý agygregated S'42,943, 1G
-1 vear Inter th(: figures stood S-4o,9y9.2i(6, a decrease of nearh

S;2.ooo).ooo. Ili oirler tu offset thi.s Io.,.-. rea-lly a redemiptioli of illu
publlic (lelt t> that ainouxît. a 10an O f-,400-00. becamexecsa,
uiegotiat(ed at 4 per cent. The accounit therefore s;hows.-a balance
lufan of tlle G"overunîuelt anuountiug Io uplvards of $2oo ,OLK. as.1
folluows :-Had 4 petr cenit. on S42.9~43.169 l'eu allo-d. it 'u.

hanve anioiilted to $1-71 7.726. Thet sun] actuali' paid wvas >
on ,av or $1.435J)00. auld 4 Per ci:nt. on1 teuîpulrary

Io-ai nof $2lllZ o $o.c , îaingÏ al total OIf illt(:est îîaid
~î~;.oc~,tl e:ffect*iug a s-aviug- o' npiwa-rdsb Of-$200.&-t in

round figuires.. Prom heabv approxiniante but fairl%* reasoulîlle
figres hin ter fol!%- of bidd in for dejiosits Ilv offe:riugýý an

advancedl rate of ilitere.st ks at once apparenit. 'Ihe ultiniate box-.
fit accruies nl l t le hon s bidding. uti tc thos> dep)ositiors-
wvhi avail ihnsde f tlils compelitition. \vc are thuld tosee
that hIC)li the îreusidenti of the B3ank of 'Moutreail and tlle general

manage1«r (if iheQeiitBn decry this policy aderilîneuîal
lu i itrs of thet lîaninlg as.itosof Ille Dominion. A
mxort blarnliinius workincr toý'g(bbIer of blle various finiancial inisti-
ttions th ie coulitrv woulcl tend tu aflcviate tli reac.aud1

bbe fornnatimi of a Bakr'Asca Io:,b juin murt Clu.scl i11k
varonsintress.woul bas-ten ibis ti.d.

XXîu. R.11î.Romn OIIS -yniae aid trusts of x:,rc-
poszsible de.scription Ihave Ipll) op f hle wxitl aul nlarîing fre-

quenecy. sp1rezding terror aud1C dismlay Illu te inlorinre4
inivolved. The iîccvof i. 14V-s is în-wircl onnihinaiion. and

nîianv conunei(rcial ixuieresits h ave illi<'btîdc(lv hecen advaaucet liv
il-c .:(oiinuoi i iis- course. The coinnnunity alone suffers!.
lu iSolated cae.froin uic lns! of ibose idauac l îich nisina1:.

fnowN keeni cnîpeltiiii. Labohr. seily fecis Ille gron ti (f
ibi iuincihil century idzzi. flic reutofcîbimiubigl

rurtail production, l i ll desýire Io kvepq suplily more luinuay
wviil leaî kseciprciduction îniugiiii a1 %snîaler rail for

lubor. hI 111us>t lx: ntduiitecl. Ihowever. thal Ille formnatin or ns'
miay-lhe uulail rdctv of uîinregm thanIl cvil. ami ini alleî

in whichi Ilir hencfiî in he çlt:rivecd froin uh ciurse is flot wblll
C.o0nfinedtt bile ihisii,. but is nisn shAred ini hy Ql( public i

large nu ra'.on bk-bing caui affe-ct tu ignr lspesue
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