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in the total amount produced in England, prices still
daclined, and trade was duller than ever. The cause
of this stagnation at length appears to have besn disco-
vered, and is stated to be the in fact that ¥rance and
Belgium have driven England out of many of the
foreign markets of which she had previously almost
had the monopoly. The gradually increasing rate of
wages in England had at last reached the point wheu
manufacturers found themselves unable to undersell
their continental competitors who had the advantages
of cheaper labour to aid them, and the markets of Rus-
8ia, now the great consumer of iron, are supplied by
French and Belgian manufacturers instead of by the
English; and so it is in other countries. We give else-
where a synopsis of a letter written by two gentlemen,
who have gone over to France and Belgium to make
inquiries into the matter, and the result of those
inquiries does not seem at all satisfactory to the trade
in Britain.

The Liverpool Journal, in its ‘ Talk on ’Change,”
and referring to the prevailing idea that trade would
be satisfactory during the coming year, gives the fol-
lowing synopsis of ‘‘talk” on the question of the
prospects of the iron interests: —

“The farther talk was, that adverse conclusions are
at present encouraged; that the ironmasters and the
iron workers are b{ no means satisfied with the nature
of their business; that they discoveran active competi-
tion on the continent, and that, acting wisely. they
have despatched two commissioners to Belgium and
France to make inquiries; that these commissioners
have made a preliminary report, and that their report
is nnfavorable to English expectation, but entirely
favorable to Belgian euterprise; that the Belgians
now rival us in almost every market; that they rival
us at our own doors; that they are seuding to us
wrought iron and railway iron, and are execnting for
ug locomotives; that the commissioners in their ex-
planations are somewhat reserved; that they do not
speak out; that they act as if words were given to
them to conceal their thoughts; that their hints, how-
ever, are not hard to be understood. and that the
cause of our inability to trade successfully with rivals
is traceable to high wages; that they do not mention
this, but that they imply it; that they intimate the
neoessity of the Legisiature exerupting iron people
trom needless burdens, and that as the needless burdens
are wages—for there can be no other—wages are the
great and only impediment to prosperity.

‘The geueral tnlk was, that the world, in reference to
trade, has not yet entirely escaped from infancy; that
people grow wise by experience, and that in this
country, more than in any other country, we are en-
deavouring after truths and facts, in order to establish
rules for universal admission: that no doubt wages in
this country are high compared with other countries;
that the difference is a palpable evil to the working
men in every Enropean country; that owing to the
adoption of different rates working men are unable to
coerce or coutrol other working men; that at the
same time there is a natural rate of wages and a pro-
per rate of wages; that the natura! rate ot wages has
generally prevailed on the Continent; that the natu-

. ral rate of wages is precisely the amount on which a
working man can live and labour; that the proper rate
of wages is a rate which exalts the working man and
enables him to live as & man ought to live; that the
proper rate of wages, however, from time to time sug-
geats to artisaus the possibility of increasing the rate;
that during the last year or two they have attempted
this most successfully; that the rate, however, being
too high, compared with the rate in other countries,
the working classes are now experiencing the conse-
quences of ignorance in political economy; that the
iron trade is a proof of this; that a temporary ad-
vance in wages has increased production in France
and Belgium, and ihat the increased produc ion to a
great extent is owing to the upemnployed hands of
Great Britain going to France and Belgium; that na-
turally, and verv properly, they profer wages they
can live on abroad to attempting to live at home with-
out any wages; that the result of this state of thinge
will be, unquestionably, s fall in the rate of wages;
that our trades unions are cognisant of this fact;
that some time ago they opened a couference on the
Continent with artisans of the Continent: that their
object was to regulate the rate of wages all over
Europe, but that they totally failed, becanse the Con-
tinental artisans did not coraprehend the great (uestion
involved in the proposal and therefore preferred the
adoption of a delusion involved in co-operative asssoci-
ations; that we have an instance of paintul miscon-
coption on the part of the working people at this
moment in Liverpool; that the iarge talk about in-
creased wages every where affocted our dock labourers;
that they demanded higher wages,—in fact, turned
out for higher wages, and that the reaunlt has
been most hurttul; that everybody now reads news-

apers; that unemployed labourers in Scotland, Ire-
Emd. and the nortg and south of England, heard of
the high rate of pay in Liverpool, and crowded in
thousands into this town; that at this moment there
are seven thousaud porters unemployed and that the
poor fellows look forward with pain, mortification
and suffering. to & dismal Christians when festivity
will be observed in every home but theirs; that Liver-

ool is full of siwilar iustances in alimost every trade;

hat high wages—not too high if wages we e not too
low elsewhere—have driven enmployment out of the
town, to the Continent and to London; thatin Lon-
don, in many pursuits, day wages are unknowun; that
artieans work by ¢ piece,” and 1n the majority of cases
work at home, in their own houseg; that, in conse-
quence, each can mannfacture only oné kind of article,
and that if he happens to leave London he can find

work nowhere else, because, being the victim, so to
speak, of the division of labour, he cannot get em-
ployment where a man is expected to do everythingin
thetrade; that one result of this is exceedingly hurtful
to development in thir town; that if anything is
wanted out of the ordinary way, employers must send
to London for it; that printers here cannot compete
with printers elsewhere, because there is a want of en-
gravers, & waut of finishers, & want of almost every-
thing necessary to enable literary works to be turned
out here similarly to literary works in London; that
advance in the wages of joiners is producing simi-
lar results; that machines for plauning, sawing, &c.,
are imported from America; that doors and window-
frames are coming from Germany; that, even in the
small matter of picture-framing and carving, master
tradesmen have to resort to Germany. Belgium,
France, and Holland; that for a somewhat simliar
reasop literary society in this town is exceedingly
Jimited, and that literary competency, if required, must
be looked for in the metropolis; that all these bespeak
a state of things which the artisans and the working
clasres should well understand, for they are mosat
decply interested in the consequences, and that it is
very desirable that benevolent persons should, in ad-
dition to ‘penny readings,” read something on the
science of goliﬁcal economy, for that ‘science is not
cribbed and forbidden, as dull fools suppose, but, when
properly interpreted, is musical as is Apollo’s lute.’ "’

STERLING versus DECIMAL MONEY.
To the Editor of the Trade Review.

N a late issue of the Trade Review, a correspondent
pointed out some of the advantages to be derived
from the adoption of the British money system. We
have had a trial of the decimal system. In fact it has
been compared side by side with the old system; it has
had the advantages of legislation in its favor, as well
as the jnfluence of American trade, and many are now
perhaps less inclined to favor it than when it was first
adopted.

The value of either aystem can be readily determined
by cobsidering, firstly, which affords the greater
facility in calculation; secondly, which expresses the
more accurately divisions ot value. Both considera-
tions may be determined by experience, but it would
be difficult to obtain a unanimous opinion upon the
first, and as to the second experience decides in favor
of the British system. The country people are quick
enough in reckoning values in pounds, shillings and
pence; educated men can frequently mentally calculate
more rapidly under the old expressions of value than
under the new; and the advantages which the decimal
system does at times possess seem hardly appreciable.
The quick use of aliquot parts which every school boy
formerly learned, enabled him toreckon in a currency
more complex than the decimal with a rapidity which
astonishes us when we compare it with the process
now in use. But be the respective facilities of the two
systems what they may, it can bardly be claimed for
the decimal, that it prevents mistakes, or that the
saving of time is of any appreciable extent.

But when the range of expression is considered, the
British system is found decidedly superior. It is to be
hoped no people will ever be found on this continent
80 poor as to require the fraction of a cent, a mill, for
currency purpofes. The farthing, the lowest in value,
of the three {ractions of the British penny, is certainly
an actual coip, but of so little use as to be disregarded.
It, however, plays an important part in calculations
under the British system. The retail business of Great
Britain is conducted in many cases with so little profit
that the farthing which makes its appearance in many
calculations is a very important coin, This isapparent
when it is considered that using the American system
you oan only express 99 values up to a dollar; using
the DBritirh system you can express 239 values in the
same range, With the old currency only 39 parts of a
dallar can be accurately converted into parts of a
dollar of the new currency; and the old currency gave
us 119 ha!f pennies, whilo the new gives 99 cents.
Again, with the aid of the farthing we had more than
twice as inany fractions as the decimal currency gives
uf, because in practico the fractions of & cent are
always discarded, aud almost invariably in favor of
the receiving party.

Take a simple illustration. The registration of a
letter formerly cost one penny. That coin is a tender
for {wo cents, but postmasters will not take it for two
cents, beeause in their accounta they would by taking
pennies lose 16} per cent, The Government have
herefore practically increased the cost of registratiou,
apd likewise the fine on unpaid letters, 20 per cent.
Suppose the number of these passing through the Post
Office in one year to be1,200.000—the increased charge,
consequent upon & change of currency, will amount to
$4000. When it is considered that the Post Office
business in small change is but & very small part of the

business of the country, it will be seen that & very
great increase of receipts in some quarters has been
the result of the change in the currency.

It must, however, be admitted, that very little loes
has been the result. Thece aggregates of small differ-
ences generally settle themselves in obedience to well-
known Jaws, though the tendency is to the injury of
the poor. Where the government is the recipient, no
injury can result, because these vulgar fractions make
other taxes lighterr But in the case of shop kecpers
and others, the same fracjions are so much extra
profit.

The expression of the value of produce in our markets
in terms of sterling money, the adoption of a uniform
:ystem throughout the British colonies, would be pro-
ductive of vast advantages. Exchange may yet settle
down to the par of the Confederate provinces, under
the influence of the telegraph. Asthe American money
system exista at present, and in view of its probable
continuance in the same state for two or three years
at least, the sterling money system would not conflict
with the use of their silver in any material degree.
With the dime current at 4}d., the half dollar at 2s.
sterling, we should have a more accurate expression
of the value of American coins than at present. The
American copper cent is nearer than our own the value
of the British balf penny.

But the currency of these Provinces requires more
vigorous treatment than mere legislative assimilation
with that of Great Britain. There is a great deal of
popular discontent with the losses incurred by the use
of a silver currency, that onc man receives at one value
to-day,and paysaway at a diminished value to-morrow.
It is all very well to say that these things cure them-
selves; to tell the farmer that it paid for his produce
in silver he gets so mnch the more for it. Not only is
this In many instances untrue, but it might be suscept-
ible of proof that the presence of a large amount of
foreign currency in the market, and a consequent dis-
placement of our Bank issues, has had the effect of
keeping down prices. However, this, the view of
some, is not likely to prove 8o profitable a theme for
dircuasion as the best means of reforming the currency.
The establishment of a mint at Montreal would do
more than anything else to get rid of the evil. We are
sadly in need of good copper, silver and gold coin; and
could no doubt suppiy the greater part of the demand
from within ourselves. From our own mines we
might supply copper coins to mauy countries besides
our own. Copper coin stays at home, if honestly
minted has the confidence of small dealers, and the
inconvenience arising from its accumulation in the

large cities can be got rid of at small cost by sending
it to country towns. Much of the American silver
now current conld be bought in at a discount which
would go far to pay the cost of recoining. With the
aid of legislative enactment it is not improbable that
American silver could be bought in at 6 to 7 per cent.
discount; even one per cent more might not force it
out of the country. Nova Scotia and the Chaudiere
mines—and perkaps Madoc—would supply us with a
considerable quantity of gold. All thiugs considered,
there are existing the conditions necessary to_the
establishment of a mint at Montreal.
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COMMERCIAL RELATIONS BETWEEN FRANCE
AND THE UNITED STATES.
The following proclamation has been promulgated :—

By the President of the United States of America—A
Procl mation,
HEREAS, satigfactory evidence has been received
by me from his Imperial Majesty, the Emperor
of France, throngh the Marquis De Monthelon, his
Envoy Extraordinary and Minister Plenipotentiary,
that vessels bolonging to citizens of the United States
entering any port.of France or of its dependencies, on
or after January 1, 1867, will not be subjected to the
payment of higher duties on tounage than are levied
upon vessels belonging to citizens of France entering
sald ports. Now, therefore, I, Andrew Johnson,
President of the United States of America, by virtue
of the authority vested in me by an Act of Congress
of the 7th of January, 1524, entitled an Act concerning
discriminating duties of tonnage and import, and by
an Act in addition thereto of the 24th of giay. 1828, do
hereby declare and proclaim that on and after the said
first day of January, one thousand eight hundred and
sixty-seven, 8olong as vessels of the United States shall
be admitted to French ports on the terms aforosaid,
French versels entering perts of the United States will
be subjected to mo higher rates of duty on tonnage
than are levied upon vessels of the United States in
the ports thereof.

In testimony whereof, I have hereunto set my hand
snd caused the seal of the United States to be affixed.
Doue at the city of Washington, this 28th day of
December, 1868, and of the independence of the United
States of America the ninety-first.

ANDREW JOHNSON,
By tlu[a Prfsident. .
L.B

Wi H. 8ewArr,
Bec’y of State’



