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In the total amaunt producefi in Eugland, prices still work nowhere else, because being the victim, s0 to h
doclined, and trade was duller than ever. The ceuse apeak, of the division of labOur, he caunot get em-

of hisstgnaio etlegthappar tohae bendiso-ploymeut where a man le expected ho do everythin gn
of tis tagntio atIengh apear tahav bee dico-the trade; thant one resuit of this la exceedingly burful

vered, and la shated to be the ln fact that France and ta developinent in thie towu; thet if auything is
Beliuin bave driven Eugland out of many of the weuted ont of the ordinary way, employers muet send h

foregu arkts 0 whch he lad revonsî alosîto Loudon for it; that pi-Inters bere cennot comnpetee
foregn mrkei ofwhic sh hadprevousy alostwith printera elsewhere, because there le a waut of en-e

bad the monopoiy. The gradually iucreasing rate of gravera, a wauît of fluishers, a want of almost every- k
wages in Euglaud bad et last reached the point wbeu thing uecessary to en'uble litera-y worlcs to be turned t

o ut here siuniluurly ho literary worke In London; that
manufacturera found themselve4 unible to underseli advance in the wages of joiners la producing aimi-
their continental competitors who had the advanhages lai- resulta; that machines for plaulng, sawing, &c., o
of cheeper labour ho aid thein, and the mar-kets of nus- are imported troam Ameri; thtdoaen idw

framea ai-e coming fi-om Germany; that, even lu theaas, now the great consumer of iron, aie siupplied by amaîl matter of picture-lraming and cerving. master P
French and Belgien manufacturera instead of by the ti-adesmen have to resort ho Germanv. Belgium,
Euglish; and sa it la in other counti les. We give else- France, and Holland; that for a somewbhah simliari

reason litera-y soclety ln this hown la ex.ceedinglvwhere a synopsis of a lether writheu hy hwo gentlemen, limited, sud that litei-ary competency, if required, must
wbo have gono over ta France and Belgiunt ta make be looked for in the metropolis - that ail the-se bespeak d
inquiries int the matter, and the result of tîsose a sate of thinga which the artisans sud the working d

inqires oe ne sem t ilsatisfactory ta tc trade classes should weli undershand, for they are moatinqurlesdoe notseeu aIaildecplv lnlei-eated lu the consequences, and that It is
In Britain. very desireble thint benevolent Persana sbould, in ad- as

The Liverpool Journal, lu ita lTalk on 'Change," dition ho 'penny readinga,' read aomething on the c
refrrig t th prvaiingide tht h-ad wold science of polilice! economry, for tat ' science la uatand rfrngtth rviigie httaewudcribbed an d forbidden, a doîl foo. suppose, but. wheu a

be sahisfaclary during the comlng year, gives the fol- properly interprehed, la musical as la Apolla's lute'1Il
lowiug synopsis of Iltalk"l au the question of the_______________
prospects of the iron intercala:- s

,,The fai-ther halk Wus, fibnt adverse conclusions are STERLING versus DECIXIAL MONET. 0
ah present encouraged; that the ironinasters sud file
iron workers are b y no means satisfled with the nature Ta the Editor of lthe Týade Resiew.
of their business; thatthey diacover an active competi- 0
tion ou the continent, and that, acting wisely. they N a late issue ai the Tade Revieto, a correspondent
have degpahched twa commissioners ho Belgium nt u pointed ont saine ni the advantages ta be deuivedv
France ta make inquirue@; that these comnusslouers fi-r the adoption ni thme British money syatem. We
bave made a prelirninary report, aud that their report
la niavorable ta Engish expectatian, but entlreîy have bad e trial of the decimal systein. In feet it basp
favorable ta Belg Ian enterprise; that the Belgiana been compared aide hy aide witb the old system; it bas; a
now rivai us lu aI maet every mar-ket; that they rival bad the adivantages of legislation In Its laver, as wellt
us ah Oui- owsu doors; that they ai-e eeuding ho us
wrought i-on and railwey iran, and are exectîuig for as the lofilueuce ai American trade, and many are now 1
us locomotives; thet the commissiaîîers in their ex- perbapa leas inclined ta favor it than wben it wea fiuiat
planahians are somewbat reserved; that they do net adaphod.t
Il eak ont; that hhey act as if worde were given ta
them ho conceel their hhonghla; flhat their lîluts, bow- The value ofieitbersystem cen be readily determined t
ever, are not bard to be understaod.,aud tbat the by considering, firstly, which affards tbe gi-caler
cause of Oui- lnabilsty ta trade aucceasfully witlt rivais faiiyi aclfo;Pcody hc xrse -
le trac"ablc ta high wages; that they do nlot mention aciyinacufonscndywbcexrsste
this, but thRt they Impi y ut; that lbey intimate the mare accurately divisions af value. Bath conaidera-
,necessity ai the Legiiature exemptiug iran people tiens may be deteruiined by experience, but Il wouid
irom needlese burdens, and that as the needlesa butideus be difilcult t0 abtain e unanimona opinion upon the
ai-e wagee-ior there cen be no ther-wages are tbe feada otescn xeinedcdsl ao
great and only impediment ho prasperity. readatahescnexric eie Ifao

The wenerai tiîlk wa, that the wtirld, in reference ta of hhe British syshent. The country people are quick-
trade, lias not yet eubirely escapef from iniancy; tîtat enough lu reckoning values in pounda, shillings and
people growv wise by experience, and that in titis
contry, mo)re than lu any other country, we are en- pence; *educahed men eau frequently mentelly calculate
deavouriuig aller truths andi fadas, in order to establish more rapidly undor thle nId expressions of velue titan
i-nies for univereal admisasion: ltat uno douubt wages lu under thie ncw; andfi ile advanteges wbich the decimal
this cauntry ai-e bigli compared wibh ather counî-ries;1
thiet the difierproce us a palpable evi Ito the working systein doelaet limes poasesai sem hardly epprAciable.
men lu every Euîropean country; flint awing to the Tbe quick use ai aliquot parts wbich every sohool boy
adoption of i-en t rates workîng men are unable ho iormerly learned, enebled hlm to reekon lu a currency
cuoerce or cout-ni other workiug meun; btaI ah the
same time there lsa enaturel rate ni wageR and a pro- more catuiplex than the decimal with a rapidity whiclu
per rate of wages; that thc ntural rate of wagcs lias ashonisîtes us when we compare 1h wihh the proceps
generaily prevauled on te Coîntinent; that the natu- now in use. But ho the respective facilittea ai the two
rai rate ni wages k; preciiiely tlue anununt ou whiclu a sseswa lc a,1 e adyb lie a
workintt man ceni live aud labour; that bhe proper rate ytmwh hemaicn rd bclmdfo
ai wage4 la a ratp whicb exalta thte workiug man and the decimusl, thet 1h prevenla mistekea, or that the
enehiesi himta 10ive usea man nuiglit Iti live; iluett the saving ai lime la ai any appreciable extent.
praper rate ni %vages, however, fronu tinte ta tinte aug- Bu vîsteragaixpsiolecndrdb
geste ta artisans the puaaibility ai iiutcasing the rate; Bu hntergeoexesinlcnsdete
that duiug the last year or two hhcy have etteîîîpied Britlith systemit; laound decidedly superlor. It is to be
this moat successfttlly; that lte raIe, however, beiug hopef no people wili ever be found on this continent
tan higb, compared %vîhh the rate lu other countries,sapoast eurthfacinfacnamlfr
bbe working classes.are now expericncîng the cause-sopoashrqirtefrconieetamlo-
quienced ai ignarance ini politteai ecouamy; that the cunrency purpases. The ierthlng, the lowesh lu veine,
Iran truide is a pi- oi ni thiq; ihat a teuuporai-y ad- ai bbe thi-ep fractions ai the British penny, la certainly
vauce lu wege; bas incu-eaed production lu Franceanatacobuofs ilesest edsrgre.
and Belgium, and iluat filue îucresed produe ion ho a a culci~btn alti s st edseadd
gi-et extent la owing ta the unetnpiao'ed luanda ai It, bavever, play@ an Important part In calculattona
Gi-ceat liritain gaiuîg ta France atnd Belguum; that ne- under the British system. The rehail business ofiGreat
tuîrally, aud v'erv propcrly, liîev priier wagea tbey Brilalu las conducted lu meny cases wilb sa litîle profit
eau live an abi-oad to attempling ta live aI home wiîlî-
ont any wages; Ihat te ré-,ult oi Ihis alate aof tIblg@ that the fartbiug wbicb makes its appearance In many
wili be, unqueattonably, a 11db in file rate ni wr.ges; celculations la a vei-y important coin. This is apparent
that aur brades unions ai-e cognusaut nf Ibis lact; when 1h la considered that nsing the American system
that some turne ago thoy n peneid s conference an the
Continent witlt atiaî of ilie Continîet.l biat their you oau only express 99 values up ho a dollar; uaing
abject wag ha regulete the ratea of wagces ail over the Bitiishl ystem you cen express 289 values lu bbe
Europe, but that tliey totatly filed, becatuse filue Con- same range. Witbhue oold cur-ency only 39parla ais
tinental artisans did n t cntnpreiutend tlite gu-eat (l uestian
invoived lu bbc proposai sud theretore îreierred lte dol.a- cati be accurately converted Into parts ai a
adoption oiea delusian iiuvnived in co-aperablve associ- dol'ar ai lte uewv curu-ency; and the old currency gave
ations; that we hîave an instance ni painful miscon- uts 119 lua!li pennies, whilo the new gives 99 cents.
cusphion ou the part ni thc working people et ttis.
unoment in Liverpool; titat the large tsIk about lu- A gain, witî te aid ni bbe farthing we had mai-e than
creased waes everywlîere affecled aur dock labourer-; twici s înany fractions as the declieal currency gives
that they eua.ded hi ghiei wsges,-in fact, lnrnied us, hecause ini pu-actice lhe fractions ai a cent ai-e
ont for hutghcr wuuges., sud Iliat the iregalh lias
been moat burtinl; thuat everybody now reatda niwre- alwsys discarded, and almoat luvariahly lu lavor of
p apers;- Ohnt unncployed Jahourem-s lu Scollautd, li-e-. thue i-eceiving pau'ty.
lnd, and the nortl ansd soutti ai Euugland, lieard of Tk nipeilsrtin h eitaino

the hlgh rate of psy ini Liverpool, antd crawdod il Tku iul ilsrto.Te eltain0
thouseuids juta thut ltowuî; thuit at titis Iiruinenctt titere lt'tter iai-mei-ly cash anc penny. That coin la a tender
are seven tlîousaud 1Portei-,; unéntplîîyed and huaI n11 for Lîvo centa, but poshmaslers wiîl not take it for hwo
poor feilows look norward %itlt pain, inoriîihtatio etbcts nter conste ol ytk
and eufibriuîg. ho a dis-mai Clî1rialt tsi wbteî lèet i uiîy cethcts uteracut be9ol ytku
will be obuterved lu cvery htonue but tîteirs; tîat Liver- iPennies luse ;ý6j per cent. The Goverument havue
pool ie fuil ai sintila- iiirtaiucûs lu alinuet every tradte; lierefore pmactically incrcaaed tbc coat ai registralion,
that high wages-nol 100 Itigli if'wages tue e uit 100 and likewise the fine on unpaid letters, 20 per cent.
10w elgewhere-have driveut euipioyiuent ouît ni bbc
towu, to the Continent and ta London; Ihat in Lau- Suppose the numbcr ai Ibuese passing tbrongb the Potit
don, in many pursuila, day waees are nnknowna; Ihat Office in one yeartb bc,200.t100-tbe increaaed charge,
artisans woi ry 'piece,' sud in bbc mnajaiity ai cases caneequent upon e change ni currency, will amount ho
work ah home, lu their awn bouses; titat, lu couse-
queuce, each enu manu facture only oné klud ai article, 84000. Wheu 1h la coneidered that the Pont Office
»A.ud tbat If hç lhappens tg leliyç London he cen flud business lu amali change le but a very amall part 0f tb.

uqiness of the country, it wli be seen that a very
reat increase of receipts in some quarters hean been
le restult of the change In the currency.
It must, however, be admitted, that very little lest

as been the result. TheEe aggregates of smail differ-
nces generally settle theinselves in obedience to well-
nowu Iaws, though the tendency is to the lnjury of
lie poor. Where the governnient is the recipient, no
juryv enu resuit, because these vulger fractions mnake

ther tftx.s lighter- But in the case of shop keepers
iid othiere, thle same fracîlons are so mucli extra
rolit.
T'he expres.sion of the value of produce in our mar-kets
n termF; of sterling money, the adoption of a uniforin
ystem ilhroughout the British colonies, would be pro-
uctive eti vast, advantages. Exchange may yet settle
own to the par of the Confederate provinces, under
lie influience of*tlie telcgraph. As the American money
ystem exista at present, and in view of its probable
ontinuance in the saine state for two or three yeara
,t least, the sterling money aystem would nlot confllct
vlth the use of their silver in sny material degree.

Vilth the dime current ah 4ýd., the haîf dollar at 2s.
terling, we should have a more accurahe expression
f the va *lue of American coins than ah present. The
kmerican copper cent is nearer than our own the value
f the British haif penny.
But the currency of these Provinces requires more

'Igorous treatinent than mere legisiative assimilation
vith that of Greant Britain. There la a great deal cf
îopular discontent wltb the losses incurrcd by the use
if a cilver currency, that one man receives at one value
o-day,and pays% awey at a diminished value to-morrow.
t la aIl very well to say tUait thesie things cure them-
elves; to tell the farmer that if paid for lus produce
n silver hie gets so much the mnore for it. Not only la
hie In many instances untrue, but It might be suscept-
hie of proof that the presence of a large amount of
breign curreucy in the market, and a cunsequent dis-
placement of our Bank issues, bas had the efl'ect of
keeping down prices. However, this, the view of
orne, is not likely to prove so profitable a theme for

discuesion es the best means of reforming the currency.
The establishment of a mint at Montreal 'would do
morp than anything else f0 get rid ot fthe evil. We are
sadly lu need of good copper, silver and gold coin; and
could no doubt suppiy the greater part of the demand
from within ourselves. From our own mines we
rnight supply copper coins to mauy coutries besides
our own. Copper coin sfays et borne, if houestly
uulnted lias the confidence of âmell dealers, and the
luconvenlence arislng from Its accumulation in the
large cities can be got rid of et smaîl coat by sendlng
it ho country towns. Mue

1
' af the American silve'r

now current conld be bouglit lu et a discount which
would fao fenr t0 pey th~e cost of recolning. With the
aid of fegisiative enactment it la not improbable thet
America'n silver could be bouglut in et 6 t0 7 per cent.
discount; "ven onei per cent more mlght flot force it
out of the country. Nova Scolis. and the Chaudiere
mines-and perkap8 31adoc-would sinpply us with e
conalderable guautity of gold. Al h iblg8 consldered.
there are existing the conditions necessary ho the
e3tabliabmeuit of a mint et Moutreal. D.

COMERCIAL RELATIONS BETWEEN FRANCE
AND THE UNITED STATES.

The following proclamation bas been promulgeted:
BY the Preoidesst of the (Juiteci States of America-A

Proci mation.W H EREAS, sat.isfactoiry evi dence lias been receivcd
by me finin lis Imperia[ Msjeaty, the Emperor

of France, hhroiîgh the Marquis De Monthelon, hie
Envoy Extraordinary and Minister Plenipolen liary,
tbet vegsela bolonging to citizens af the United States
enlering any port nr France or ot»fta dependencles, on
or aiter JanuaRry 1, 1867, will not be aubjected ho the
psymeut of higlier duties on tonnage tItan are levied
upon vessels, iylonging to citizens of France enlering
ý-aid ports. N<'w, therefore, I, Ânldrew Jobunson,
Pre3ident afiftle United Staîua of Âmérlca, by virtue
of the authority vested lu me by an Act of Congres@
oftfle 'ith of January, 1824, entitled an Act concerniug
discriminatin g duities of tonnage and import, snd by
an Act lu addition thereto of the 24th of May, 1828, do
hereby declare and proclaim that on and after the ssld
tirnt day of Januairy, one thousai eight huudred and
sixty-seven, so long as vessels of the United States chall
be admitted to Freuchi ports on the terme eforeseld,
Freucli veasels enteriug ports of the United States wili
be subJected ta no higher rates of duty on tonnage
than are levied upon ve6sels of the United States lu
the porte thereof.

In teshimony whereof, 1 have bereunto, set my hand
sud caused the seal of the UTnited States ta be affixed.
Doue et the clty of Washiugton, Ibis 28rh day af
December, 1866, and of the ludependence of the United.
States of America the nlnety-first.

ANDREW JOkLNSON,
By tbe Presîdent.

[Lsj
WX. H. SELWAlgP,

*Seo'y of Star.'


