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Curious Schemes of Ingenious Speculators—
How the “Promoter” Works, and How the
Enterprise is Carefully Manipulated to Bring

/ v

It Favorably Before the Public—The Indorse
ment of Reputable Business Men the First

Thing to be Secured—Frauds and Impositions
Some Great Historical “Fakes”—The South
Sea Bubble—The Mississippi Scheme.

AP R

According to the dictionary a pro-
moter is “one who aids in promoting
gome financial undertaking; one engag-
ed in getting up a joint stock com-
yany; one who makes it his business to
assist in the organization and capital-
jzation of corporations’’ This is o
good definition of a legitimate promot-
er. From the humorous point of view,

to be a man who sells something that
he has not got to people who do mot
want it, and who do not know what to
do with it after they get it.
THERE HAVE ALWAYS BEEN PRO-
MOTERS.

Before starting any great business

vndertaking requiring considerable

money to carry it on, there must be !

=ome man who will organize the enter-
prise and get it into shape. Such a
man is called a promoter. In the early
days commercial life the promot-
&1s of a company organized for a iegl-
timate purpose would eventually have
#ome ofiicial connection with the com-

fnaking mon€y out of the undertaking.
The modern method is entirely different
The promocter rarely has any official
connection with the organization-he is
instrumental in establishing. After it
has obtained a good financial footing he
is simply pzid for his work as organizer
and goes about his business, the
sequent proceedings”
0 more.

The promoter is always a man of
middle age or older, and must have the
rare gift called the power of persua-
sion.
man against his will He iz always
bright, good-natured and intelligent,
a shrewd judge of human nature, and
his honeved powers of cOnvel ion
often equal to those of the Irishinen
who could “talk e birds off the
bushes.” In a certain sense he is
Micawber of the business world, bold,
breezy and brassy. DBut he is always
well dressed and never
signs of impecunicsity. The promoter
might be called a fi¢ because he
floats the financial bark out

interesting him

he leaves it to its fate.
THE MODUS OPERANDIL

The work of the fa) seTs)
thing after this fas ) Sk
to organiz
atlantic Investn Ci
jest of which will be to
control all the unoccupied land
rope and America. He has printed,
in very attractive style, a prospecius
in which he explains the scheme and
presents figures whit cseem to demon-
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fact, most of the s

taken up, or disposed of; a cert
proportion of them have been allotted
to the directors, while others are held
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back to be used according to circum- ;

stances.

Although there may be many appli-
cations for the shares they not
all allotted at once. The demand be-
ing great proves that
THE PURBLIC HAVE CONFIDENCE

IN THE SCHEME.

are

But those who ask for a hundred shares |

receive half that numn.ber, and so with
other applicants, the distribution being
made as far possible outside
city.
they would take the first opportunity
to sell them when they saw that
profit could be made. The bulk of the
shares are
IN THE HANDS OF
TORS.

selling

as

taolk

THE DIREC-

Instead of
at par, they put them on the m
to be sold at a premium. Purct
are made to give more than the ares
are worth because parties who own
the shares make sham sales to one an-
other at abnormal rates.
are reported in the daily papers. When
people who have thought about buying
this stock =see that it is going up,
they remember the stockbroker’s adage
that it is well to buy
market, and they hasten
the great Transatle
Company. By this method
and those who have been
the ground floor” are able
a considerable sum before the
of the reaches its natural level
r is now paid for organ-

on 8
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Investment
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The promote
izing the company.
ranging from $1,000 to $50,000, accord-
ing to the capital of the company, and
he is ready to start some v scheme
for the speculative public.

In regard to this peculiar phase of
business life a writer in the Fortnight-
ly Review savs: “It is notorious that
gome of the railrcads have been robbed
to the extent of 30, 40, and even more
rer cent by promoters and syndicates
who have placed in their own pockets
such large proportions of the sums sub-
scribed.”

A WORLD-FAMOUS PROMOTER

WAS JOHN LAW,.
who, when the Duke of COrleans was
Regent of France and the finances of
the country were in a state of almost
nhelpless disorder, prevailed upon the
duke to allow him to establish a bank
of which three quarters of the capital
was to be paper money. A little later
he induced the regent to establish a
company that should have the exclu-
sive privilege of trading to the Missis-
sippi River, in the Province of Louisi-
sna, where the country was supposed
to abound in precious metals. The
company, supported by the profits of

| €ess.
| able concessions,

however, a promoter may often be said j right of refining gold and silver,
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his fee, the amount 3
i and
{ duction to him proposed a great manu-~
i facturing
| would be * simply enormous,” the man
! of thousands promptly invested $25,000
| to fit up the piant with new machinery.

In
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{ showing hin
i of
{ advance $5.000 to purchase raw mater-

ihair evaluglve eOmMMercA Were to as- |

gess and collect the taxes and coin the
money. The capital was divided into
two hundred thousand shares of five
hundred livres each, the whole of which
might be paid in the paper bills of
Law’s hank, at their nominal valug,
although worth much less in the mar-
kxet, Lveryone trusted Law because
nis bank had seemingly been a suc-
Its founder obtained other valu-
inciuding the sole
and
hiz bank was finally made the Roya
Bank of France. He wezkly coasented
to the plan of the regent toiﬂood
the country with paper money, based
upon no solid foundation. In the meahn-
while the Mississippi Company had
been given the exclusive privilege of
trading in the East Indies, China, and
the South Seas. But the banking
scheme soon proved a fallure when the
people discovered that the bills could
not be exchanged into metal, and the
golden dreams of the shareholders in
great Mississippl scheme turned
out to be: leaden realities. Law was
obliged to flee from the country, thank-
had been spared by

THE FAMOUS SOUTH SEA SCHEME
from its ephemeral character,
wag soon afiter-
by the Earl

profit by the experience of their
French neighbors in the Mississippi
scheme. The national debt was to be
raid by a company which was to have
of the trade to the South

Seas, and people made haste to buy

{ up the stock of the company, ai
! to partake in the profits of what

supposed to be the most lucrative
speculation of the age
avarice spread

like a low-born mist and hid the sun:

Statesmen and patriots plied alike the
stocks,

| Peeress and butler shared alike the

the

hox,

jobbed, and bishops bit the

town,

mighty
half a

Britain
charras.
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sunk in lucre’s sordid

radin
astrous s the Mississippl
Only one voyage was made,
the enterprise eventually proved
to be a colessal swindle on the stock-
holders.
This, indeed, wa
THE GOLDEN AGE FOR PRO-
MOTERS.

i Men and women of all classes engaged

in any venture from which they sup-

posed, by stock-jobbing arts, they could
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corner of each card the caricature of a
bubble company with appropriate vers-
es underneath. One of the famous
companies was “Puckle’s Machine Com-
pany,” for discharging round and
square cannon-i and bullets, and
making a total revolution in the art
of war. A verse on the eight of spades
3!31'.«01:; described the enterprise as fol-
lows:

alls
Aans

! A rare invention to destroy the crowd
1 Of fools

at
abroad.

Fear not, my firiends, this terrible ma-
chine,

home, instead of £fools

vy They're only wounded who have shares
Be |
If they were sold to city buyers i

therein.

On the nine of hearts there was a
caricature of the English Copper and
Brass Company, with the following
epigram:

The headiong fool that wants to be a
swopper
Of gold and silver
copver

coin for English
ass,

And give
brass.

rich metal for

The “Business Opportunities’” coiumn
in the daily newspaper is constantly
In the lan-
he is after O. P.
's money), and he finds

to advertise in the
f. The are plenty
gocd proportion of wo-
who scan this column regulariy,
> that they will find the chance
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sard of one man

men,

ive promoter.
ir from s«

e business enterprise,
when a

n who got an intro-

m

sch

me in which the profits

a few weeks, when he visited the
factory, he was encouraged to see &

i crowd of men at work and smoke roll-

ing out of the chimneys at a great rate,

! He thought his manager wore a very
| expensive

suit of clothes, but con-
cluded that it was none of his business.
a few days the manager, or pro-
moter, came to the capitalist,
an order for 40,000 dozen
something or other, asked him to

jals. He got the money, also 32,5
few davs later to pay the salar
the men, as the money for the
dozen would not be collected for
days. The salary of the enterprising
manager was $10,000 a yvear. He tried,
a few days later, on some pretext, to
get some more money from the hacker
of the concern, but the capitalist de-
clined to advance any more funds, and
soon after went around to the factory

é-"J‘,OO()

to see bow the business was getting
L

along. He found truckmen moving
away the machinery which he thought
he owned, but which, it appears, ha
only been rented. The manager had de-
Dangd with all the money he had se-
cured.

business enterprises have to be start-
ed by some one, and the men who start
and manage such schemes are honor-
eble in their dealings. But a venture
where unusually large returns are
promised on the investment, or one
that will not stand
tiny, and is not backed up by men of
character who are not figureneads, but
who actually know something about it,
may safely be set down as illegitimate.
The fact is that the swindling promoter
plays upon the avaricious, greedy spirit
which dominates most of mankind,
and generally it is only this class of
pecple that become his victims.—New
York Voice.
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A PRINCESS AT HOME.

A lady correspondent writing from
England says: I am staying near Sand-
ringham, the Norfolk home of our dear
princess, whose exquisite taste and
kindly heart have set their impress on

Pope, writing |

dukes packed cards for |

project proved to |

for the transmuta- |
a malleable fine !

L vee, but nobody to know |
1 enterprising car-maker |
in one |

May, in Cchange Alley,prove himself an |

adulterate !

who fell an easy |
{ victim to the smooth-voiced, persuas-
He had made $300,000 in |

30 |

the whole country side. The Prince
| and Princess of Wales and their family
, are indeed adored in the neighborhood
{ —where they Tive the life of country
| gentlefolk, interesting themselves in
! @ll, helping the needy—if their good-
| ness has left anyone still in need—
! end offering kind and open-hearted hos-
| pignlity to those who have the honor
of their personal acquaintance—and
their name is legion. It is a pleasure

whole Sandringham estate and its sur-
roundings; even the neighboring roads
have the appearance of drives in well-
kept parks; the sandy soil readily
lends itself to this—as after the heav-
iest rain the roads dry in a few hours—
while broad margins of close-cut grass
bordering the highways and byways
complete the illusion,

The cottages erected all over the
estate for workmen, keepers and others
are built in perfect taste, and pictur-
{ esquely pitched in suitable positions, 80
i as to give life and animation to the
! landscape. We were favored with a
| special order to view the house and
i grounds—of which we availed ourselves
{ on Monday, and had & delightful time,
| We were received by Mrs. Butler, the
! nousekeeper—a most charming lady,
"and dressed—my dear! to perfection!

Qur arrival was expected, and we were
i made to feel more like guests than cas-
| wal visitors. We wenre permitted to

gather fruit and flowers in the gar-
i den at our sweet will, and regaled with
i the most delicious milk in the model
| dairy—served in guaint utensils out of
| which it was a joy to drink.

The chief features of the house are
| the dining-room and the large entraince

dafly use as a general sitting-room.

Afterncon tea is always served in
this charming hall, at the entrance of
| which we were greeted—or, rether,
startled—by an enormous bear, o ar-
tistically stuffed that we thought he
was alive, and Madge—you know how
! nervous she is—screamed and ran
away. The brate really looked as If
| about to give You vour last hus. He
was shot by the Prince of Wales, in
ussia.

The dining-room s very lefty; the

walls are hung with very eauti-

ful tapesty given to the prince by the !

late King of Spain. I thought the col-
ors still too bri —a fault which time
will cure. The t

a§ often been defe |

1 letalils; but
must tell you of ; » room
into which we were te n, the

he Prince of Wale
costume a Holbein—and
burly f For many 3
pring rer omitted to ta
i in the m on Good Friday and E
{ Monday. It was here we were serve b

his

with the aforesaid delicious milk-—we ‘

{ ywere very well treated all round—and
returned to the vicarage at 2 o’clock
ready for luncheon and delighted with
our morning excursion.

| THE MOCN’S POWER OVER THE
WEATHER.

Fallacies about the moon are num-
erous, such as that the full moon
| clears away the clouds; that you should
| only sow keans or cut down trees in the
! wane of the moon; that it is a bad sign
if she changes on a Saturday or Sun-
diy; that two full moons in a month
will cause a flood; that to see the old
| moon in the arms of the new brings

i on rain, and many others, of which a |

i catalogue alone would take up a good
| deal of space. M. Flammarion says
| that ‘“‘the n n’s influence on the wea-
| ther is negligible. The heat reaching
{ us from the moon will only affect our
{ temperature by twelve-millionths of a
| degree; and the atmospheric

S

i the barometric
| dreths of an inch—a quantity far less
| than the changes which are always
i taking place from other causes.” On
the whole we are disposed to agree
| with the rhyme which thus sums up the
subject:
i The moon and the weather
May change together;
But change of the moon
Does not change the weather.
Even the halo round the moon has
| been

| riott and Abercromby found that the
{ jtnar halo immediately preceded rain
{ in 34 cases out of 61. We alwayvs have

‘ a lingering hope that some future me- |

teorologist will disentangle the over-
| lapping influences, and arrive some 4ay
! at a definite proof that our satellite

after all has something to do with our
i weather.—Nature.
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A SPLENDID MAN.

i you have is doing yow any good?
i © Wife—TIndeed he is. He has just told
! me that nothing but a trip to Europe
would save me.
A Timely Reminder.
Each seascn forces upon our consideration
its own peculiar perils to health. The ad-

and vigor, poorly prepared to continue the
business of life. The stomach and bowels,

pecially liable to disorder in the fall. The

particular find in the fall that combination
of earth, air and water that mark this
geason as especially dangerous. The falling

their share of contamination. Hood’s Sar-

be used in the f:
has laid-you low.

“Whmen,’”” said the old lady, “are

the biggest fools in the world—except
men.”

Minard’s Liniment Cures Dandruff.

before serious sickness

It must not be understood, however, |
from jwhat has been said, that ail pro-
moters are sharpers. Large, legitimate |

the closest SCrU- | pi 4.
' Plcture of the manners and customs

THE OUTLAWED MACGREGORS.

Remarkable Legislation Against a
Great Highland Clan.

An Odd Staiute for the Protection of
Clergymen,

(Gentleman’s Magazine.)
In no way, perhaps, can so correct a

i of any particular period of the history

of a nation be obtained as by thought-

: f“élt consideration of the various public
| 8Ccts of Parliament passed during the

|

{ period under consideration.

Demestie Lite of the Princess of Wales |

The acts

' bassed during the reign of KingCharles

are no exceptions to this rule, and it
may prove both interesting and in-
structive to glance shortly at a few of
them.
I A curious act is that “Against the
Y};Wgrtxng of Pious Donations.” This
3 Ort statute ordains that, as it is un-
erstood that the heirs and executors
of persons deceased who have bestowed

(B PR TS i 3

{ SCfi‘ltaJhe gifts in favours of Colleges,
gLY(Z;rOOIes, Hospitals, and other Pious
i Uses, have inverted these to other uses

diseredited, for Mr. Lowe found ;
' that it was as often followed by fine |
| weather as by rain, and Messrs. Mar- |

Husband—Do you think that doctor !

vent of fall finds many reduced in strength |

the great highway of animal economy, is es- i

and | mervous system has also suffered in the |

| struggle. Typhoid fever and malaria in |

leaves, the decaying vegetables contribute |

saparilla furnishes a most valuable safe-
guard at these important points, and should !

than the will of the Disponer upon

| 8cme specious pretences,” therefore the
| “Helirs, Wxecutors and Others intrust-
; ed with the said gifts and legacies shail
| be comptable to the same for the use
. of the Kirkes, Colleges, and others to

whom the same were digponed.” While
no fault can be found with the provis-

ions of this cnactment, the necessity
; for passing it is far from complimen-
| tary to the average morality and hon-

| esty

of the “Heirs, IExecutors and

{ Others” specially alluded to.

fc see the neatness bestowed on the |

Certain people would seem in those
deys to have been no respecters of per-
sons, for the next notably curlous act
is that “Anent Invading of Ministers.”

{ Thig statute provides that ‘“‘whosoever
i invaldes any Minister of the Gospel, or
i puts any violent hands upon him for

. whatsoever cause or occasion

other-
wise than by order of law, shall incurre
the like paine as is contained in an
Act of Parlinment made in the year of
God one thousand five hundred four-
score and seaven yeares. And because
he malice of some is such that the in-

| vasion and violence foresaid may be
| committed by lawless and unresponse-

i ful men—the hounders out

of whom
cannot be gotten detected—therefore

| the Landlords and Heritors, the Chief

! the saide delinguents shall

of Clans, and others in whose bounds
the saide offenders hunt ordinarlie, if
be found

. within the bounds of the saide Land-

lords and others foresald haunting pub-
lickly and openly by the space of ten

' days, then and in that case the saide

! Council.”
i rather
hall, usually called the saloon, and in |

Landlords and others shall be esteemed
as connivers with the delinquents, and
be obliged under the like censure and
punishment to exhibit them to the

hard upon the unfor
“Landlords and others foresaid,” as ef-

! fecting the capture of the real delin-

quents with the very inadequate means |

: befl

then st the disposal of the authorities
must have been about as difficult a
tack as the proverbial taking of a bird
by putting salt upon its tail.

The act specially directed against the
lan Gr

lation indeed, and was no doubt

this iniquitous
nt the Clan Gregor,” and it pro-

: to ratify and approve the former
enactments “against the said

This act must have borne l
tunate |

egor is a very curious piece of !

e Sir Walter Scott when the great i
 novelist wrote ‘“Rob Roy.” The title |

statute is simply |

1 and rebellious Clan cf Macgreg- |

to ordain that every man =f |
as he arrives at the |

me shall

. and vearly thereafter, appear |
Lords of the Privie Counoail |

the twenty-fourth day of July,

~d there find caution for good behav- |

ua and obedience in all time coming,
w1l tha 1 in appearanc

be lawful to any
t ieges to take and
hend then yresent them to
Sheriff of o or his

the eff

e ke

one

the

" the I

alre

Deputy, to {

aken order with as ef- |

| feirs.”’

- “tlwt if any

This precious act goes on 10 provide

person in apprehendi:

gregor shall hurt, maim, or slay
1im, the person doing such injury shall
be “free of all pursuit, criminal or civ-
il. to be intended against them,” end
“the same shall be holden and repute

| as gnod service done to his Majesty.”

It is further provided that no minister

| ehall christen (baptize) a child of the

| pame of Macgregor on pain of losing
. bis living; and that

whoever shall sup-

! ply any member of the clan with meat,

| with rebel and sorners.”

drink, or lodging, or any other neces-

| garles, “shall be punished in the bodies,

goods and as intercommuners

Finally, it is

gear,

| enacted that all goods and gear belong-

| ing to a Macgregor so arrested should

{ thenceforth belong to the person arrest-

. ing him or procuring his arrest.

Small
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and the

wonder, indeed, that in face
inhuman law Recb Rov

an

i whole clan Gregor retaliated by every
! means in their power, and speedily be-

! came Ishmaelites indeed—their
! against every

hand

man, and every man’'s

 hand against them.
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T. C, THOENHILL, optician, jeweler,

Lawn mowers sharpened and re-
A call solicited. 402 Talbot

street. ty

a

l

o i

results. Never, in
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the pew shortening, like all other things
must be rightly used if you wish the best
any recipe, use more than two-thirds as

much Cottolene as you used to use of lard. Never put Cot-

tolene in a hot pan.
the pan. Be careful not to

Put it in when cold and heat it with

burn Cottolene. To testit, add a

drop of water; if hot enough, it will pop. Cottolene, when
tightly used, delights everyone. Get the genuine, sold every-
where in tins, with trade-marks—¢*Cotiolene”’ and steer’s head

Made only by

PUT YOUR
FOOT IN IT

{

’The, Siater Shoe (for men). Never

forget that your shoes
feet—don’t try to mak
ghoes. Put your footin

should fit your
make your feet fit the

]

‘_'A Siater Shoe’

and learn what comfort means. - ghoes
made on wooden models should he worn
by wooden men. The Slater Shoe
is fashioned after nature and makes

friends with your feet the fisst time you wear it.
Goodyecar Welt machine, of best imported calskin.
any width. Three grades

all sizes;

Mads by the
Six shapes j

.
©3.00--34.00--$5.00 (Etamped on the Soles).

TOR

S ATH BY POCOCK B

o

Nature’s powerful germicideand blood purifier, cures catarr n, lung diseases, kidnoy disease.

dyspepsia, sout stomach

ali gkin diseases,

entery, ote. CZONE SPECIFIC COMPANY, 2:i¢ Yonge Street,

measies, children’s di

croup, diphtneria, "
Toronte.

SCases,
Wanted—Good
¥t

dys-

male or female agents in every county.

g 4
Cramps aund Cholera

Morbus, Diarrheea, Dys-$g
entery and Summer Come-

plaints, Cuts, Burns.

Bruises,

and
Bites, Stings, and

i Sunburn can all be prompte

ly relieved by
PERRY DAVIS

Qur exhibit this year will
¥

Roscwood Finished Parlor Cabinets.
lor Furniture. Ladies’ Mahogany
Five O’clack Tea Tables, Hall Chairs.
Every article will be marked at 2 very low price.

buy & souvenir.

consist of &1l novelties, such as Oak and
Odd picces of very light Par-
and Birdseyc Mapie Toilet Tables,
Occasional Tables, etc.
Come prepared to

London Furniture Hanufacturing Co.,

Northwest Oorner, Upstairs, Main Building.

Large Retail Warerooms, -

Pk

. - 184 to 198 King Street, Lo

L.

andon

Bowman, Kennedy

Wholesale Hardware Merchants, LONDON, ONT.

Window Class,
Enameled Glass,
Cathedral Glass,
Rolled Plate,
Spades and Shovels.

G

attention guaranteed.

Paints,

QOils,

Putty,

Rope,

Harvest Tools.

We are just opening spring importations of Cu

Cut Nails,

Wire Nails
Calvanizoed
O.and A. W

0ods.
All Goods bought for cash at lowest value.
Wo lead in prices, quality and new goods.

& o,

et

‘Wire,
ire
Builders’ Hardware,
tlery and English Shel

Prompt shipment and beat
yt

!

e
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Interested in Music
Musical Instruments

We extend a cordial invitation to visit our exhibits at the
Toronto and London Exhibitions and inspect our won-
derful new patented invention “The Orchestral Attach-
ment,” which is to be found only in the Bell Piano manu-

and

44 James street north, Hamilton
St. Thomas, Chatham, Galt, Barrie

71 bu xt

The Bell Organ & Piano 6o, Limited,

GUELPHE, OINT.
Branch Warerooms at 70 King street west, Toronto;

211 Dundas street, London, Ont.; also at Windsor, Stratford,
Petrolea, Strathroy, Ridgetown and Shelburne. ’
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