: ceptance, so outweigh “thon of rejec-
tion, that we should be prepared to go

an smount in the nelghbourhood of
$2,000,000.00 (in low rate bonds at par:

Your
Prints

reference,

ly.

The Kodak Store,

Safeguard

Just make it a habit to put one of
each of your “SnaPs
album so that you've got them for
otherwise
you've often given away the very
ones you wanted to keep particular-

” securely in an

Albums are a photographic neces-
sity, but not an expensive one if you
shop at Tooton’s, where there is a
magnificent stock of Snap Shot Al-
bums in all grades and sizes, and in a
wide range of prices.

TOOTON’,

’Phone 131

you'll find

Water Street
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The Humber Proposition
and The Railway Situation.

An Unprejudiced and Fair Review.

PART IV.
THE PRESENT CRISIS.

Editor Evening Telegram.

Dear Sir.—At the commencement of;
these Notes we stated that New-j
foundland was presently facing the:
most important decisions in her his-
tery and that, lack of knowledge, per-i
sonal prejudice, and restricted out—;
] ok, the natural products of our in-.
«nlar environment, might lead us to!
t:row aside a chance in a hundred |
vears, Parts I, 11, and ITI endeavour-
cd to provide the background, as a
to sane judg-

recessary preliminary

ment. Part IV will deal with the crisis

{hemselves.

mean:.—

THE HUMER CRISIS.

As we understand it, our acceptance ;
the Humber Proposition willi

(1) The introduction of new blood
through the purchase by the
Armstrong-Whitworth group of
the control in the Humber as-
sets.

2) The participation of the Imper-
ial Government with the New-
foundland Government in a
guarantee on a fifty fifty basis,
with all that that means. It
may be a good thing to have

directly interested in the suc-
cess of this enterprise.

The ability to secure $20,000,-

000.00 at the very low rate of | tjonal on purchase by the Govern-
5% p.c. for an industrial enter-! ment, of their private railway assets.

' meeting its obligations. Does it not

a long way, in order to give it the
necessary push, so to speak, to set the
ball rolling. The nécessary 'push;
means our willingness to assume a
contingent ‘lability of $10,000,000.00
and an interest charge of 8550,900.00
per annum.

Let us examine into the chances of
having to meet this liability. Is it

likely that the Armstrong-Whitworth

iwlth millions of pounds worth
[ property at stake in the British Isles;,

,| with an industrial programme ahead,

measured in decades rather than
years; would lend their good name,:
and endorse with confidence and en-
ergy, a scheme of doubtful commer-
cial value. Is it likely that the finan-
cial advisers of the Imperial Gov-
 ernment, who are said to be the Bank
of ‘England, would recommend as-
sistance from the Imperial Exchequer,
to a scheme which had little hope of

seem very likely, probably certain,
that the project underwent the most

f

{ port.

exacting scrutiny from all angles, and
was finally determined on, as a sound
investment, worthy of Imperial sup-

If the,K guarantee were sought by
mere promoters, existing for the mo-
ment, and here to-day and gone to-
morrow, or if it ‘were sought only to
subsidize a labour-giving industry of
doubtful commercial value, we would
be justified in rejecting it. Seeing,
hHowever, that the Project must have
been pronounced sound by many ex-
perts; that the country’s assets will
be immeasurably improved, and that
about $8,000,000.00 will be spent in|
labor and trade amongst our people;
the guarantee is surely justified.

THE RAILWAY CRISIS.

As already stated, the Railway|
problem, has evidently become close-l
ly associated with the Humber pro-
ject. In their negotiations both parties
appear to have played one against the
other, and now Messrs. Reid's wil-
lingness to sell their control in the
Humber property is said to be condi-

prise at a time when all GovV-{ The consideration is said to be about |
ernments are seeking National two million dollars, and Includes the !

loans at rates as high and high-
er, and Industrial Bonds have
no place in the

kets, at any rate.

money mar-,

The introduction of one of the’

most reputable and powerful
groups of British financiers and
contractors, in the develop-
ment of our natural resources.
The improvement of our as-
sets by the erection of the most
modern, and one of the largest
Newsprint Mills and Power Sta-
tions in the world.

In like manner our rejection of the |

Humber
! mean:—

Proposition will probably

(1) The postponement of develop-

(2

)

ment until world conditions be-
come normal,—perhaps five or
ten years,—and until cheap
money is offering for specula-
tive industrial enterprise.
Perhaps many years of costly
and disappointing-effort, trying
to attract capital,

|
|
f
1
]

{
i

Dry Dock, in addition to Rolling]
Stock, Steamers, St. John’s Station,
Loco and Repair Shops, General
Stores, Stock in Trade, etc., etc., i
We may have differences of opin-'
ion regarding settlement on these
lines, but we can have no difference
regarding the imperative necessity of
a final settlement of some kind of
our Railway problem. Let it be as-
sumed, therefore, that the sitmation :
must be faced, whether we like it or
not; that further postponement is
unthinkable; that a workable con-
tract must replace the existing andf
unworkable one; and that the sooner |
this long-standing, bitter and costly
controversy, bhetween the Contractor
and the Government, is ended, the!
better for all concerned. Two alterna-
tives, therefore, face the country and
no one will question the extreme‘;
seriousness of the choice. We musti
either compromise or fight. Let us|
examine into the possibilities of each:

we take it) for his Dry Dock, and
private Railway property, is unques-

tionably reasonable, judged from the |

standpoint of value ' recelved for
money pald. The same property could
not be ‘replaced to-day for several
times, perhaps ' many times that
amount. /

The other alternative,—fight,— on
sentimental = grounds, and perhaps

group;—of untarnished reputation; }judlcial. will appeal to many people
of , as the right thing to do. They will

argue that the rights of the people
must be protected, that the contrac-
tor has defaulted, that through de-
fault, he forfeits his' private Railway
property, and is probably liable rather
than a claimant for damages, and that
any further payment cannot be dis-
cussed. The above ~argument, of
course, has weight, provided the Gov-
ernment have a good case and the
Contractor a bad one, but the legal
position is not the only consideration.
There are the extern elements of the
case. What is going to happen the
country during a protracted period of
contention and uncertainty? What
interior development will progress
whilst this fight lasts? and what ef-
fect will it all have on foreign capital
seeking investment here?.

In my opinion, our choice in this
Railway crisis (together with the
Humber) has in it the making or
breaking of Newfoundland. It should
be raised above politics, above per-
sonal prejudices, above anti-Reid
manias, and judged on its merits from
all angles, and in a spirit of equity
and fair play. The subject is such a
serious one, and the dangers of pre-
judiced judgment so apparent, that no
amount of effort is wasted in trying to
get at the real facts and trying to un-
derstand these very important crises.
In order to make the position more
clear, let us present in detail the
pros and cons of the alternatives
facing us:—

(1) Fight means
litigation,
years.

'2) Fight will engage the country,
in a doubtful lawsult, which is
as likely to be lost as won.

(3) Fight in any case will cost the
country a considerable sum,
with perhaps nothing to show
for it.

long-drawn-out

perhaps for mmaay

in Geuverneur Morris’ remarkabl : :
cluding Leatrice Joy, John Bowers @
and a girl, entitled— ;

$

with a iuperb sdppbrting'cast in-
mond Hatton, a tale of two-men

 FRIDAY

ETHEL CLAYTON in

CFTY. SPARROW>
— AND —

LARRY SEMON in “THE g,
HOP.”

“THE BATTLE OF JUTLANp

— AND —

DOROTHY DALTON
“BEHIND THE MASg»

position to tender cheaper than any-
.body else.

In order to make these proposi-
tions attractive, the Government must
be prepared for the expenditure of
some money. The amount of expen-
diture I8 a matter for discussion of
course, but whatever it may be, cer-
tain objectives appear essential, be-
fore a workable and attractive pro-
gramme can be set forth for tender.
These essential objectives are:—

(1) That the raillway assets be dis-
entangled both physically ana
administratively, (removed if
necessary) from the Dry Dock,
and from Messrs. Reids other
interests (Light & Power Co.
Ltd.) and operated as separate
units, with concessions if you
like, each to the other, in the
general interes* of both.

That dockage and repalrs to
steamers be on some pre-de-'
termined plan satisfactory to
both.

That contract for reasonable
period for the supply of light
and power be effected with St.
John’s Light & Power Co.

That assets of Light & Power
Co. be separated, (removed if
necessary) from Dock premises,
That deferred maintenance to
Dry Dock, be investigated, and
its completion arranged forth-
with in order to safeguard the
permanence of this very- neces-
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eat Moments
Great Picture

4

The last

y sat at the table in the restaurint
te they had danced together so often,

day together

TR NENTIENE
QORI RS

More
For the
Picture
that the

Whole City
is

Talking
Ahout.

(4) Fight means operation for sev-
eral years, under the same chao-
tic conditions of ownership and
management as exist to-day,
because ownership and juris-
diction have not been  defined,
and efficient operation is im-
possible with the present en-
tanglement of interests, each
hostile to the other.

(5) Fight will render much-needed
maintenance impracticable be-
eause of the uncertainty of
present and future ownership.

(6) Fight will effectually check any
development, because outside
capitalists knowing the situa-
tion, will fear being drawn into
the dispute.

(7) Compromise and quick settle-
ment will immediately rid the
country of a hideous feud !
which has cost more dollars,
and arrested more develop-
ment, than all other agencies
combined.

' The abdve objectives are recom-
mended for practical reasons, and in
order to make these

sary utility.

d knew that this afternoon together
8 their last. There had been gossip—
the sort no woman can resist. Small
able terms for the cutting of, 1 beg::ym‘;c': gouu:;;ld’rrh? w;::lv‘: !
ties, poles, fencing, wharf and'g fa i‘ the end of‘the affair which is
bridge piles and other con- 4 40 promiuentlput of

That an arrangement be made
with Messrs. Reid on reason-

struction material on land own-
ed by them along the Railway.

That steps be taken forthwith to | B¢
evolve a new ‘transportation:
programme, suited to the coun- | 3

By all means

SEE IT.

try and on economic lines, by |§
applying. the experience of 20' :*:
years, and the expert opinions
of Messrs. Powell, Hall, Mor-
gan and others; with the object
of eliminating fundamental er-!
rors, the paralleling of sea-
routes, impracticable winter
travel, costly branch line opera-
tion, and the like, and the in-
troduction of modern methods
and plant.

two utilities

ﬁudyard Kipling’s Masterpiece:

ADMISSION 20

the Imperial

Government so

It is evident that the results of ae-

and end all controversy, on receipt of

‘The cup that lives
up to its promise

OES the flavor of your usual

breakfast cup always live

up to the promise of its ardma?

If Instant Postum is the bev-

erage of your choice, the answer
is YES. - -

Because Postum is always
uniform in quality and flavor,
every cup is exactly the same,
provided the same guantity is

The strength may be varied to
suit your individual taste, but the

At Your Grocer’s in air-tight tins

Instant Postum FoRHEALTH
“There’s a Reason”

quality and purity never vary.

Instant Postum is made in-
stantly, in the cup at the table—
no boiling necessary. Its delicate
aroma and full-bodied flavor are
the promise and fulfilltfient of a
delicious treat that gratifies the
taste and satisfies the need for a
cheering and invigorating cup.

Free from caffeine, or any
other harmful element, Instant
Postum is as pure and whole-
some as it is delicious.

r

l Messrs. Reid’s offer to compromise, '

(8) Compromise will immediately
clear the field, and bring about,'
in the only way possible, the
opportunity to inaugurate a
new and workable transporta-
tien programme, on economic
lines, and suited to the coun-'
try. '

(9) Compromise may cost the coun-
try about $1,500,000.00 nett, bat
will save us from a possible
loss of many millions more in
a few years, and will further
save us several years of arrested
progress and development,
with an older and much more
difficult = problem to handle
later on. ‘

FUTURE OPERATION OF THE ;
RAILWAY.

One of the greatest objections to}
Compromise and settlement with
Messrs. Reid has been the nightmare
of Government operation. On this
point most people are agreed, and
Government operation will find fewI
supporters. In this instance, however, ;
a period of Government operation is,
absolutely unavoidable. There must ;
be the transition period between the
old and the new. The old tepmant can- |
not get out, the house repaired, and
the new tenant let in overnight. .

Granted, therefore, that pro-tem
Government operation is unayoidable.
More than that it seems necesﬂary, be-
cause some time must be allowed to
disentangle the Government’s from
the Contractor’s property and to
evolve,—a new transportation pro-
gramme. It goes without saying that
during thjs pro-tem period of opera-
tion, Legislative enactment should
provide an Executive Board, with al-
most despotic powers to reduce the
transportation system to an économic
possibility, ;

Operation by contraet or under a
guarantee, or on the bonus system,
according to proven precedents, in-|
volving the element of private pro-{
perty and responsibility, are the only’
thinkable methods for the tuture, The
Railway and the Dry Dock, chn be
made  rea: y: proposi-

f

(Railway and Dry Dock) as attraect-
fve as possible to intending operating
contractors. In short the future cost
of operation, to the tax-payer, will de-
pend primarily on the removal of ob-
vious practical obstacles, the
measure of assistance offered, by the;
way of concessions. l

CONCLUSION.

In the early part of these notes, it
was stated that Newfoundland was
presently facing the most important
decisions in her history, and through
lack of knowledge of the technical ele-
ments of the problems might throw
away “a chance in a hundred years.”
I wish again to emphasize the import-
ance and seriousness of these decis-
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Fresh Fruit, Fresh B

NEW P.E. 1. POTATOES

Ex. S.S. Silvia. N

PEARS, in Half Barrels and by Dozen.
PEARS for Cooking.
QUINCES, by the Dozen—5-lb. to dozen.

CALIFORNIA ' ORANGES.

LARGE & MEDIUM GRAPE FRUIT.
NEW YORK STATE CELERY.
FANCY BOX GRAVENSTEINS.
CRANBERRIES.

Try our FRESH PEARS for Cooking.
delicious stewed.
Ex: Canadian Sapper:
NEW P.E.L'POTATOES.

FRESHLY MADE CAN. TABLE B
‘(Bulk and 2-lb. Prints.)

FRESH LOCAL VEGETABLES.

SELECTED RIB PORK.

2 Stores:

acres of land along the Railway, will, |
no doubt, be glad to. re-tender for

PORTO RICO ORANGES—45¢c. per dozen up

.|

jOf the best quality for sale at
the Gas Works.
substitute for Antracite Coal,
and the best smokeless fuel for
Domestic or Industrial use.
'CIean, Efficient and Economical

Book your orders early and
be ready for the cold weather.
€

| Our price, sent home, $20.060

per ton of 2240 lbs.

i Note—A sack of coke may be
purchased for seventy-five cents.
ST. JOHN’S GAS LIGHT

| COMPANY.
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.Mustad’s Hooks

The b_reat Nor-
wegian Fish

Killer.
THEY NEVER M]SS
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- ~Ask for Mustad’s.
T
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1922,

With Introducti ;
Diana Duff Cooper

Contributions by PT{
Dare, Anna Pavlor
Duke, Harry [l.auder,
(Arthur) Pearson, PIf
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Illustrations
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