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son for-the benefit of '
the cinema film gives :

Grand Carnival.

(By Numereus Requests.)

T F

The C. C. C. Band will close their Promenade Band

Concert Season
Rink on Friday,
wet or shine.

November 25th. Keep this date open

READ THIS :

First Carnival—1700 people, 150 Masqueraders (ac-
tual register). '

Second C arnjval—ZOOO people.
ractual register).
*Third Carnival—2500 people,
(expecﬁ ed). :

Tickets—General admission, 20ec.; _Masquex:aders,
ofc + Reserved Seats, 30c. Beautiful prizes, additional
< vations. and all new music by the C. C. C. Band,
e ved too late for the last Carnival. novi4ii

400 Masqueraders

600 Masqueraders

which il

ird and Final,

with a Grand Carnival at the Prince’s’

——

\id. Shipping Company, Ltd.

We will have a steamer sail-
ins for Alicante and Naples
sbout November 25th and
first week in December.

F. W.BRADSHAW,

Rditor Evening T.elegr&m.
Dear Sir,—Would you please find

) space in the columns of your esteemed

publication for the enclosed copies of
resolutions drawn up and unanimously
adopted at a meeting of the né
branch of the G.W.V.A.,, composed of
ex-service men of Fortune, Gramd
Bank and other towns of the B.W.
Coast. >
Yours respectfully,

G. W. V. A, Fortune,

Bert M. Lake, President.

W. C. Hawker, Acting Secretary.

Fortune, Nov. 9, 1921,

WHEREAS the Hxetutive Govern-

ment of Newfoundland on March 3rd,
1921, approved of increases for the

¥ ' soldier and sailor pensioners of Nfid.,

| in the form of a 10% bonus on the ag-
gregate pension received for the cal-
éndar year 1920, and also promised to
adopt the Canadian Scale of Pensions
for NFL.D, and;

WHEREAS the said Executive Gov-
eérnment has not given authority for
the payment of the bonus or adopted
the said Canadian Scale of Pensions,
and;

WHEREAS many ex-service men of
this country are, through unavoidable
unemployment, sadly in need of as-
sistance to meet the pressing exigen-

vnle'a'ovu.hbeu-nuwl‘nur; e

BEITRESOLVEDthat we, the Fortune
branch of the G.W.V.A, of NNFL.D,
comprising the ex-service men of For-
tune, Grand Bank and other settle-
meénts, place ourselves on record #s

action of the Government in “breaking
faith” with the G.W.V.A,, of NF.L.D.,,
and; 3
BE IT FURTHER RESOLVED that
‘the Executive Committes of the G.W.
V.A, -be :assured of our unqualified
and whole-hearted support in any
righteous steps that they may take to-
wards obtaining the complete fulfil-
ment of the Government’s promise re-
ferred to above, and the adoption »f
the scale of Canadian Pensions by
January 1st, 1022, and the granting of
an adequate sum of morey to be &p-
plied towards the reli¢f and mainten-
ance of distressed comrades through-
out the coming winter, and;

BE IT FURTHER RESOLVED that
these resolutions be telégraphed to
‘the Dominion’Secretary of the G.W.V.
A, with & request that he give them
the fullest publicity in the press and
elaewhere;

WHEREAS it has come to our know-
ledge a movement is' on foot to induce
the ‘ex-naval Reservists of N.F.LD!
to sever connection with the G.W.V.A,,
of NFL.D, and form a seperate or-
ganization;

BE IT REBOLVED that the Fortune
branch of the G.W.V.A., (comprised of
ex-naval reservists as well as ex-

The Chief Feature of
Our Business

is to administer Estates, and we have the
necessary experience and staff to do it efficient-
lv. If you have appointed a friend as your
Lxecutor, we would suggest that you make a
(odicil to your will’and name this Company
as Managing Execufof to act with him. This
will relieve your £fiénd of the many details
connected with the administration of your
Estate and will insure the strict observance of
vour wishes.

Montreal Trust Company

8ir Herbert S. Holt, President F. G. Donaldson, Gen'l Manhager.
A. J. Brown, K.C., Vice-Pres. E. B. McInerney, Mgr., St. John’s
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“Wagner” Apples!

~ Table

Sole Leather!

We offer to arrive ex

Office & Workshop, P. 0. Box 909.

160 Water St. West.

C. A. HUBLEY

Has moved from 48 Water St. to the above address,
where business will be transacted in future. Service
counts, In order to look after patrons it has been
found necessary to lay in a stoek of Pipe and Fittings,
both for cold storage and heating work, also Machine
Parts, etc. In faet

Phone 950.

Everything in
M:

8,lu

chinery and Hardware

JUST'ARRIVED:

The Latest & Best Designed

Hall Stove

On the Market
Call and See the.

S. S. Rosalind Monday

forenoon:..

One Carload (200 brls.) “WAGNER” APPLES.
(Fancy Red stock and good keeping fruit.).

One Hundred (100) Sides’ AMERICAN TRIM-
MED SOLE LEATHER—Lower prices
‘han last shipment. , -

One Hundred (100) brls. BRIGHT YELLOW
TABLE MEAL—Fine grain.

QUEEN

F. McNamara,

STREET.

'"PHONE 393.

Houses! Houses! Houses!

THE GREATEST NEED
And if you want to buy,

Phone 1388.

OF THE PRESENT DAY.

Or if you want to sell your house;

If you want information how to build;

Ig you want money to build;

If you have money to loan on good security;

Tf you want lumber at first cost;” ‘e
Just come and we will talk it over.

ence is always worth seeking for.- Come and see me at

80. ¥ PRESCOTT STREET.

J. R. JOHNSTON,

Long experi-

Real Estate Agent.

Office Specialty,

emphatically - protésting ‘against .this |’

z e
Editor 'Evening ‘Telegram. - e i
- Dear Sir.—Please alldw ma space-to
make a-few remarks regarding the
Prohibition’ Law of Newfdundland,
which is being so much talked @bout
to-day. As I said in my previous let-
ters to the press the present law'ig the
greatest curse that ever befell’ this
country. Since its inception it has
been disregarded, and those who were
first to break it were its prime movers.
In the second place the law was made
for the rich, or in other words to keep
liquor away from the poor. In the
third place it has killed this country’s
reventie, and finally . it: has made
drunkards out of our young men, In
many cases of which I have personal
knowledge it has worked greater
havoc than the open saloon, I, with
‘others of the Moderate Prohibition
Committee placed the names of 20,000
voters in.‘the hands of the Govern-
ment, calling for the Act to be chang-
ed. A modification of the law ia what
the people want, and it was promised
us that the new measure would go be~
fore the country not later than No-
vember 31st, 1921, Why has not.the
promise beén fulfilled? Is it that the
$40,000 that would be required for the

destitution that we will bave to face
the coming winter? ‘Any excuse will
do to fool the people. To those who
are now preaching prohibition I want
to say ‘stop,” and allow the voters of
the country to decide what they will
have. Seeing that they were fooled
into voting for.the present law, give
them a fair chance to decide what they
actually want. I do mot hold sides
with certain people who will spread
their hands over Newfoundland and its
people afid tell them that they must do
this or that. I would like to remind
Mr. Warwick Smith, one of our Com-
mittee, that we have upwards of 20,000
voters who want a change, and that
' to get it we will have to fight.

Thanking you, Mr. Editor, for space,

I am,
Yours truly;
WILLIAM FRENCH,
Chairman of the Moderate Prohibition
Committee.
Nov. 12, 1921,

Come ‘to the Sale of Work at
the K. of C., Memorial School
Wednesday and Thursday next.
Fun, Frolic and Merry-making
unlimited and lots of lovely
Fancy. Goods . gorgeously dis-
played. Admission 10c.— ¢

novl2,3i

A Query to Mr. Shortis.

Editor Evening Telegram.

Dear Sir,—The article on the “Fanny
Bloomer” by my old friend Mr. Shortis
in Saturday’s issue must have been
interesting to those who read it and
especially to these who Ilike myself
remember that fine vessel. As I write,
she is in my mind’s eye with her flags
flying, sails loose and about to be set
leaving the eastern wharf of Messrs.
Bowring Bros. for the seal fishery. My
reason for writing this is to ask Mr.
Shortis if it was not Capt. Edward
‘White, Sr., who succeéded Capt. Bert
Snelgrove in command of the steamer
Hawk. Capt. Wm. Jackmian
command the next spring. Here let me
state that I well remember the old
Hawk and her erratic ways to engin-
eers and captain. On several occasions
‘her engines (of the trunk type)
would not;readily respond to go astern
when needed as a result'once, when
coming from the Southside, her heavy
jib-boom crashed through the -end: of
the eastern store on Messrs. Bowring’s
North Side premises. At another time
—in the night too—when going to the
Southside her jib-booin went through
the dwelling’house on the wharf, oc:
cupied by the late Mr. John Lanningan
and family. Thanks Mr. Shortis for the
remembrance of the happy days ‘of
youth. Alas! the youthful days are
gone. ' :

. Yours ‘truly,
C. AL E.

Nov. 14, 1921.

Gentlemen, - the: time of ' dinners,
dances and other formal affairs is at
hand. One necessity is Court Shoes.
BISHOP'S now. have American Dress

Shoes for four dollars and sixty a|
pair, and the best grade English Shoe

Shipping Notes.

8.8. Kyle had a stormy time crosblng

the-Gulf ‘yesterday. The trip occupied
14 hours, - !

plebiseite had to be kept to relieve the|

taking |-

Dr. J. 0. Lambert's

Syrup.

Specific for all chest ailments, such
as Colds, Coughs, Bronchitis, Asth-

ma, Cr

oup, Catarrh, ete.

Can be safely used by every one,
elderly persons, adults, children and
infants.

It is guaranteed absolutely pure.-

" For

sale everywhere,

Possesses the largest sale
without exception.

Dr. J. 0. Lambert, Lid.,

396 St. Antoine Street, Mentreal.

novi4,dec
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Current

Business Conditions

By GEORGE E. ROBERTS

"(From the Monthly Letter Issued by The National City Bank of New York for November)

HE railroad problem at this time

dominates t entire business

situation. The burden of in-
creased - freight charges upon all kinds
of industry, the plight of railroad
finances, the efforts of railroad man-
agers to reduce operating expenses,
the impending rdilread strike, tg: test
of the efficacy of the new Railroad
Labor Board as an agency of concilia-
tion, and the demand in some quarters
for ‘the repeal of the Esch-Cummins
law, -are the outstanding features of
the day, and present questions of the
utmiost 1mportance.

Unfortunately the labor crganiza-"
tions have been unable to see that the
market for their services no longer
exists at the old rates cf pay, and that
it was not only just to the great agri-
cultural population thit wages in the
other ‘industries should be reduced, but
for the best  interests of the wage-
earning population itself.

They do not see that the ecomomic
law already has forced a great redfic-
tion of actual wagespayments, which.
is what really counts. It means noth-
ing to the wagc-earners to have the
rates high if there is no work te be
had, or work only part time.

Mr. Lee, head of one of the railroad
brotherhoods, has given out a- state-
ment in which as an argument against
wage réductions in the railroad service,
he says: -

Thete are thousands of these men out of
work, many of whom ve as high as
fifteen years’ service, because there is no
peed for them, while thousands ef others
have to try to live on a few days a month,
which is all the railway service requires
from them, Let it be.unmderstood that no
transportation wages are paid unlfess the
time is made,

A similar argument is offered in
pehalf of very high wage rates for
coal miners. It is said that while the
rates are high the miners have worlk
only part time, and on the average
make only very moderate wageés.

These arguments fail to recognize
that it is impossible to restore prose
perity on the basis of double pay for
half time work. The people cannot be
supplied with the comforts to which
they are accustomed by half time
production.

In discussing the- wage situation it
is important to bear in mind that many
groups of wage-earners have exhibited
a conciliatory sririt and have accepted
very considerable reductions, but
are other groups who have not done
so. The latter accept the benefits of
reductions elsewhere but refuse to
reciprocate, afnd their mistaken action
inflicts hardships upon the entire com-
munity, not excepting thousands of
their own number, by forcing them
into idleness.

It is an obvious fact that no single
influence is more important in retard-
ing the recovery of industry than the
high freight charges which have been
adopted for the purpose of emabling

rail companies ‘to meet the

*wage-increases, a%grentmg more than
100 per cent, which have been granted .
since the beginning of the war, The
effect is vastly more serious because
of the fall of prices, as freight charges
larger percentage

have become a
'olmovduoit}:eptogmthmthey

mmbefore. 3 ph:.

necessity for fair returms upon

eapital and fair for ‘employes

can hardly be the subject of argument,
how is the public to determine

what is fair in both of these cases?
Obviouslg it. must be done through
some public agency=—a body of men
representing the public. . It is neces-
sary to have organization—government
—in order to carry out all social aims,
and to put confidence in the agencies
of government and sustain them.
They are not infallible, and they are
answerable to the public for the man-
ner in which they discharge their re-
sponsibilities, but criticism of them
should be well-informed and directed
to specific faults of administration. It
is & symptom of social incompetency
for people to raise a great oulcry
against a court or an administrative
body simply because its decisions or
actions run counter to what is popu-
lariy desired at the time. It is like the
outcry of schooiboys against an um-
pire.

Two such Boards have been estab-
lished to deal with the railroads and
railroad employes—one the Interstate
Commerce Commission and the other
the Railroad Labor Beard.

In 1913 because of the differences
of opinion existing about the actual
value of the railroad property, Con-
gress directed the Interstate Com-
merce Commission to undertake a de-
tailed survey and valuation. It
proceeded to organize a subordinate
body “of engineers, accountants, etc.,
for the purpose and up to June 30,
1920, appréximately $61,349,410 had
been expended on the work, now far
advanced. The data thus gathered was
taken by the Commission as the basis
of the tentative valuation required by
the Esch-Cummins act.

It should be understood that this
valuation for rate-making purposes is
not based upon the amount of bonds
and stocks outstanding, and therefore
that the talk of “watered stock” in
this connection has no foundation.
This was definitely set forth by Mr.
Edgar E. Clark, then chairman of the
Interstate. Commerce Commission, be-
fore the Senate Committee on Manu-
factures last year when it had under
consideration the Calder bill for the
regulation of the coal industry. The
ﬁation of railread- rates being up,
the valuation of the railroads adopted
by }he Commissiont became a subject
of inquiry by members of the Com-
mittee, as follows:

“How did you get at the
value of the property? What is the gen-
eral basis? Is it stocks and bonds? I‘l it
physical value?”

-Mr, Clark: “Stocks and bonds were not
considered at all. The question of capitaliza-
tion was not thought of. It is the fair value
as closely as could be estimated and approxi-
mated at that time of the physical property
which was di te the transporation
service, We had a mass of information
::‘tbie;e‘ lnl o:rf vﬂu:ti%n ‘y:»rk. 'thi':hthis
form om?u lxﬁgdi:gsg,‘am ot;e ltrmse
portation act specifically authorized us to
avail gqurselves of that information. We
:a'\‘lﬂlﬂ’” ourselves of all the information we

Senator J
that figure
percentage ‘arizin,
valdt of materials and property in recent
years, since the roads were constructed?”
Mr. %nrk"l “No, i'i‘b does not p:t]lelg:‘t‘ to
equate the ues. e princi res
that we used in our values are as of 1913
and 1914, We fixed the price units on a
iven railroad valuation as of June 30, 1914,
price umifs we think were accurate,
and they were based on experience of a
series o

years in the past up to that date,
n e prices prevailing, for the
determination
the normal price for fixing

ones of New Mexico: “Does
($18,900,000,000) include the
from the increase in the

of what was to t time
value of a

box car, a piece of track or anythimy clse.
1f, on a given railroad, we had made our
figures on the basis of the valuation estab-
lished, say, of Jume 30, 1913, we then
computed the wvaiue of what the railroad
had at that time. All that had been put
in since that time, added, has been computed
on_its cost,” .

Senator Jones: “The valuation which you
have put upon the railroads is based mofe
largely on cost than on present value, is it
not 2"’

Mr. Clark: “Yes, sir. It is based on
three different values that we determined,
First, the cost of reproduction as of the
date of valuation, then upon the cost of
reproduction less depreciation, which repre-
sents the depreciated condition of the prop-
erty as of that date, and then the actual cost
to date.”

Senator Pomerene: ‘'$18,900,000.000 was
ent of the Commission after
dll the data that had beem
ears?”

the best jud,
going throug
gathered during all these

Commissipuer Clark: “Yes, siz.”

Senator f’omcrene: “Thet should set at
rest the charge that there is $9,000,000,000
of water in the railroads now.”

That statement should be conclusive
as to the basis of the valuations, par-
ticularly so far as the brotherheods
are concerned, for Mr. Clark forruerly
was head of the Order of Railway
Conductors, resigning to become a
member of the Interstate Commerce
Commission, to which he was ap-
pointed by President Roosevelt. He
amply demonstrated his qualifications
for the position by his service on the
Board, where he rose to the Chairmane
ship, which he held at the time the
valuation was adopted. Probably no
member of the hody has been more
influential in recent yvears than Mr.
Clark. It does not reflect, therefore,
in any way upon the original appoint-
ment to surmise that in making it
President Roosevclt was influenced in
some degree by a desire to have a man
on the Board who would understand
the point of yiew of the employes, and
in whom they would have confidence.

The opinion is often expressed that
employers should continue to operate
even though they are not finding sale
for their products, in order to give
cmployment for labor. The prac-
ticability of this ‘policy may be judged
from the following figures given out
by the General %Iectric Company,
showing the distribution of its income
over a period of three years, and those
the most prosperous years of its hise
tory. The figures show the average
distribution of each dollar of gross
receipts in the years 1918-19-20:

Cents
Wages and salaries (lpaid to aff aver-
age of 73,900 employees) 41
Materials, supplids, depreciation, oper-
ating charges and losses
Taxes
Surplus (used for enlarging plants,
inventories and working capital)..
Dividends to all stockholders (average
number, 21,461
Transportation,

This ‘statement will show the neces-
sity for a continuous inflow of money
to keep the business in funds to oper-
ate. The costs of operition took over
91 per cent of the gross receipts as
fast as they icame, and the gross
receipts aggregated hundreds of mil-
lions of dollarg . It is impossible for
such an organization to operate long
without selling its products. The
figures also show how small is the
possibility of jncreasing wages at the
expense of profits, even if all of the
latter .were - devoted to that purpose
in the case of pne of the most proge
perous companies in the country,
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JOHN CLOUSTON;

1402 Duckwortn Sreet,
0. Box 1243,
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|| quintals from Patten and:

Isjands for' Gibraltar from: Messrs.
| Strong and- Murcell.: - £ :

"’ Schr. Lilian M.-Richarde has cleared |

from Grand Bauk for Oporto with 3986
which

88 Sealer,

row where sho loads for Havana.
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The following passengers arrived to-
day on the express from Port aux Bas-
ques:—Mrs. J. McConnell and two
children, B. Boone, Miss B. Shea, E.
Inglis, J. Hanlin, W. R. Parsons, Miss
H. LeRoux, J. E. Harris, M, Jaoobs,

- We e‘ narly dwn to prices of 1914,
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