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Loan of
$2,000,000
authorized.

y Serv1ce

How such
loan may be
- raised.

‘ Rate of inte-
-rest limited.

“Cap. 1. | Supphes, 1861. 24 chi’;

. It shall be lawful for the Governor in Council to authorize
the ramng, by way of loan, on the credit of the Consolidated
Revenue Fund of this’ Provmce, ‘of r:a sum not exceeding -
two million dollars, ‘to’be ‘placed to the credit of the: sald'
Consolidated Revenue ‘Fund ' towards making good the sums
charged upon the sa1i ?Fund‘ by ﬂus Act' for the Public

8. For the purpow of'r ralsmg suéh sum as aforesald it shall
be lawful for - the Governor in Council to authorize the sale of
Provincial Stock, or the issuing of Debentures, or both toan
amount not e\ceedmcr in the whole the sum last aforesald and
any Debentures so-to  be issued may be in such form, for such
separate sums, at such rate of interest not exceeding five per
centum per annum, and the principal and interest thereon may
be made payable at such periods and at such places, as to the
Governor in Council shall seem most expedient, the said

' principal and interest being hereby made: charoeable’ upon the

Accounts to be’
laid before
Parlinment.

<a1d (,oneohdated Revenue Fund of thxs Provmce

‘4. Accoum\ in detall of all ; moneys recelved and pa1d ‘under

this Act, and of thé:Debenturesissued and the interest thereon,

and of the redemption of ‘the whole or any part of suchDeben-
tures, and of all expenses attending the collection and payment

~ of the sums of money collected, received or paid under the

Account to
Her Majesty.

authority of this Aet,. shall be Jaid before both Houses of the ?
Legislature of this Provmce at each Sessmn thereof ‘

3. The due apphcatwn of the moneyb ralsed a.nd e*cpended
under the authority of this Act,:shall be ' ‘accounted for'to Her
Majesty, Her Heirs-and' Successors, throuch the Liords Com:
missioners of Her Majesty’s Treasury, in: “such manner ‘and
form as Her Majesty, Her ‘Heirs. and Succescors shall ‘be
pleaﬁed to direct.- , - P
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