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lay before their co-shareholders a tangible ap­
preciation of their own company’s busier# on a 
comparative lamia.

There have been paid during the year at thr 
usual periods Awo half-yearly dividends of five 
per cent, each, on the paid up capital stock. A 
higher rate ol. dividend might readily have been 
declared, and net haps ip some res|iects anticipât el. 
yet the directors feel that the truest interests 01 
the Company lie in husbanding a strong reserve. 
To this Knud there lias been added in closing tin 
year's accounts the sum of $50,90J (equal to fifty 
per cent on the paid up capital stock), leaving U> 
the credit of profit and loes $27,520.38, which 
last account With the incoming revenue is amply 
sufficient for all practical purposes under the 
present working of the Company 's business. *\ 

Following the course approved of at last annua 
meeting, the Directors re|»ort lias been printed 
and mailed to the Shareholder's some days 
previously, in order that the affairs and position 
of the Om|*0y may be the better nmlerstoo.) 
and considered as they come up for dicnasion at 
the meeting to-day.

Resjiectfully submitted,
J. M< Mvkricm, I'ruidtnl. ji 
J. Mavouan, Jr. Asst-Sec'y. 

Western Ass. Co."a Omet,
Toronto, 30th August, 1870.

General Statement of the affair* of Ik* h’tstem 
Assurance Company of Canada, far the year 
ending 30tA June, 1870.

ASSETS.
\

Capital Stock, not called in..,...  .$300,000 00
Call» on Stock, due and unpaid.......... 1,254 46
Cash in Bank.......... ........  38,250 45
Dominion Stock, under

Ins. Act...I.......... .......... $50,000 00
Provincial and Municipal

Debentures.....................  76,513 03
.  .128,513 06

Loans on Mortgages...................... 84,231 17
Building Account and office furniture 21,428 74
Bills Receivable...... ............................ |t2,526 51
Interest unpaid and accrued........ 2,727 96
Agent»' Balance».........................  14,150 76
Cash Balance..............   55 16
Sundry Balances for re-Assurance, Ac. 1,921 79

$593,060 11
LIABILITIES.

Capital Stock, lO.OOOiShares of $40
each.......................... f................. .....$400,000 00

Ixweesunder adjustment...$16,074 00
Unpaid Dividende"............  471 74

--------------- 16,545 74
Reserve Fund....................$150,000 00 \
Profit and Lose Account. 27,520 38

177,520 36 

$593,006 12

Da.
PROFIT AND LOUS.

General Expenses at Head Office
and Agencies........... .............. ...» - $54,034 95

Fire Losaa.................. ....................... 104,554 26
Marine Losses....................... .............. 138,150 65
Re-Assurance Account................ »...... 18,223 84
Balance..................... .............................. 30,632 32

$346,196 02
C*.

Fire Premium.................. $164,152 89
Marine “ - ...........  ... 170,808 22

-8834,959 11
Interest Account (Balança at Credit). 11,236 91

$346,196 02
Audited and approved.

A. EusKINS WlLUAXiOK j
JVex MaVcti as,

Auditors Report, 1870.
To the President and Director» of the 13 eatern 

Assurance Company :
Gentlemen,—We beg respectfully to report 

that we have carefully examined the book» ami 
affairs of the Company for the year ending 30th 
lune, 1870, and find the same strictly correct. 
The balance sheet of the Asset» and Liabilities, 
and the profit and low statement of the Cotnpenv, 
have been duly audited with reference to thr 
lèverai book» ami subordinate statements of par­
ticular account» made out in detail, and verified 
by corresponding vouchers ; also the various 
mortgages and arcuriu.a held by the Company, 
amoufiung to over $161,000, have been examined 
and verified. % We have the honor to remain, your 
most obedient servant», "• "

A. Erse.se Wiluamsos, { AmMfn 
John Mavcbax, )

On motion of the Chairman, seconded by Mr. 
J. -T. Smith. the report was received and adopted.

Moved by Mr. Charles Robertson, seconded by 
Mr. Jolm H. Seel*, that the thank* of the share­
holders be given to the Board of Directors for 
their attention to the interests of the company 
luring the twst yrar.-rCanied.

Moved by Mr. W. J. MrDonell, seconded by 
Hon. J. H. Cameron, that the sum of $1.000 be 
presented to*the President, Hon. J. McMurrich, 
and $500 to the Vice-Preuideut, Mr. Charles 
Magrath, for their services and attention to busi- 
uess during this year.—Carried.

On motion of Mr. Angus Morrison, seconded 
by Mr. John H. Seels, Misers, Kobertaon, Me- 
Dun ell and Spreull, were appointed scrutineers for 
the election of Directors.

The meeting then adjournrd, and on reassembl­
ing the scrutineers reported the following gentle­
men duly elected Directors for the ensuing yeur : 
—Hon. J. McMurrich, Charles Magruth, John 
Eiaken, James Micbie, A. M. Smith, Robert 
Beulr, Wm. Oooderham, Jr., J. O. Harper and 
N. Barnhart. The report was received and 
adopted.

The meeting then adjourned.
At a meeting of Directors held suleloquently, 

Hon. J. McMurrich wa* re elected President, and 
Mr. Chariea Magrath, Vice-President

CANADA CENTRAL RAILWAY.

The annual general meeting of the shareholders 
pf the Canada Central Railway waa held in Mon 
treal recently. The Hon. J. J. C. Abliott 
presided, and after a few preliminary remarks, 
the report of the Directors lor the past year was 
read. It waa very lengthy, au-l went over the 
.nstoiy of the railway from iu initiation up to the 
present date.* The report sjieaks hopefully of tb« 
prospect» of the i*>m|dt*tiua of the road ; and al­
though there were a variety of intei eats at work 
in opposing the recent application to Parliament 
for a bill greeting a further extension of time for 
the completion of the ree l, yet they were success­
ful in attaining their object, and wearing the 
>i*s(stance desired. The prospects of the road 
are Very good indeed, and there was evidence 
that the enterprise waa growing in favor, and 
the great advantage» of the enterprise to this 
country, when completed, were being better under- 
toad by the trading public of the Dominion. 
The origin of this railway enterprise may be here 
briefly stated. In 1854 a grant of land was made 
for a railway frouv Quebec to Lake Huron ; bel 
not lieitg acted upon, the lands were divided iu 
favor of a Central Canada Railroad from Montreal 
to Pembroke, but the company reibained in alley- 
mae until about eighteen month» ago, when the 
present shareholders took hold of the enterprise, 
determined to push It to completion.

With a view to securing a fifty mile road at 
very moderate coat, the company made a contract
tat fill f> the Uu tiding tif the R* from UHrMde
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wa, and which will be opened on
*f September next. The above hue, 
■ but a i art of that which they iu'.nd 
Wliich wiU give a direct railway from 
Montreal, aud alau eecure a continuous 
bribe, with a view ot connecting with 

(Smu Railway, giving an outlet at 
It will also be carried forward from 

e Seult Ste. Marie, thus connecting 
th Lake Su|wrior.
uiiiwiti.m of the above line would be 

»f opening up the entire country to 
're an impetus to agriculture proa- 

mtirely within the Dominion, 
i be joined to the Union Pacific 

completion of the Carletou Place 
brain h w * au earnest of their intentions to com­
plete the iee..,

The uv norandum of the deed of amalgamation 
agreed uj u by the repr-wentativea of the Canuda 
C. R. an< tlie Northern Colooixatioe «’ompany 
waa |-rod *1 anil read, and on the motion ot Mr. 
AahwortI was approved of bv the meeting, and a 
<)ouimitU <)niii j owl of the Hon. John Hamilton, 
Hou-J. J G Abbott and Mr. R. Scott, M P P , 
was nomi ated to confer with the Northern Col- 
<Miiz.ition It. Company as to the terms of the pro­
posed dee l ft amalgamation, with directions to 
rejiort to he meeting of shareholder» at Ottawa, 
on the 15 h September next

The fol owing gentlemen were elected Directors 
for the el iu(ng ^-ar, viz:—Hon. John Hamilton, 
L Beauli U, Him J. J. C. Abbott, R. W. Scott, 
y O. Ki bird son. A- J- Ashworth, D. Stark, 
(iei). Los , J. Mf. B Hirers and Wm. Roddeu. 
The meet ng ailjeurneit.
! ' w—

Jfnsurinrr.
INSVEANCE MATTERS IN MONTREAL
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(From our ewe Correaponéeat. )
Montreal, August 30, 1870.

8, r. ml—A fire occurred iu a Urge 
■eg, rituate at Chateauguay, 24 mile» 
ty, on the »o*tli-weat. The building 
waa decupled as an ate manufactory 

m Broad but ha» uot been in operation 
|irae past. The cause of the tire U un- 
The total low o^ building and- eon- 
id to Ue $1,509. Contenu uninsured, 
belonging to the ladle» of the Grey 
insured;'with Western for $6,000.

1.30. a. ».—A fire broke out here at 
a stride belonging to J. Pearson, 

betweefi St. Lawieuce Main and St 
street* above Sherbrooke street, com 

g to his ilaughtcr bouse agrees t Both 
were uemrefy destroyed, together with 

irep in tie staid*-, sud now carcase» iu 
atm hlUM - The roar of a m w, un 

mise Mousing to Alexis La Marche, 
St. L*wn tier street, and the rear of 

hrec cottages en St. Dominique street 
h dumped. Pearaon well covered by 
in the Montreal Mutual. Low total, 

he insured in North British and Mer- 
$400. Lrmgt about $200. Cause of 

__B. 6
!-illative» of thr office* associated airier 

of the “Canada Insurance Union"— 
ive bem in, session here all the week, 

tgs »ut trunapi» d
L—At shout thi- hour during a bears 
itonn, the farm Imildiogs of the Hon. J. 
loin me, M.L.C., situate about two und • 

from the city at Cote St Luc, were 
lighlising. and with their content» 

isumed. No insuruner.
| ns.-—Ab alarm waa eoundril flow bo* 
[ring the «pntiunancc of the Morn, afore- 

>n. <1 by the anp|»oeitioe that St Ann*’» 
been struck by ligbtiuing. aa awoke 

to is-ue from the root t it turneii <mt, 
ro » *Uridg Bid* thkn » taafl ferffhSt,


