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The Co-operative Credit Bill
11» • een4w* («mm#, l|» «fpw 4

Ike IKmmma Vm*«mI»a, h!
lU |Mi >4 ItUwi >i ilinlM m 
tülfa-l IfMfHM *4 II» « .. •.|#r#«l**e 
i »*«.i h. 1 WM» Ml-— II» NU» «4
* **» fe**«s «4 *l»l)
U<* U*« .»♦• Is *M sent irons «I*
H»«i«rs P#».>IIWsIimi h#s I#*» 
•4M Is lU M<i>b !»»•—I •Msltkll; 
b| II» Rfléibl» W»Mlx« Milk II» 
Mil 4 IW Ul •• kasd II»» » SS hast# 
les» i* •|*aJ4,i*g II» *i sofHM m • be» 
fa»*d S» II» »'l «4 il* ê *11»»
I» St«b*>l ew4 4»91*9 II» p*»hla»

Va» al I si p* fila»

* .««4» II» •Ar*‘ i<4 »sp» si 
>oa»fili» Viatil anostk* ags.
Il»» ••• »p»*4ar*4 m 11» I»a4» • 
»f| *14» SS|»# kl SS» si»» fci rwsw*»*l 
m il» isgrif11 nufWtiy » m» » sens»*! 
es es»k • Ss»altos, «• * •—bug Is II» 
N«a Y»k Haal*n‘ Mapui». al» h 
Irai pnl4*«l»d Ik» »|»i •»-! «lns|l;
rs«a»a4»l » Is il* »»4»ie Is thi*
pe|»i. Mr A |lr*|affbM p*M • r|»*r 
asd |»«*.« al*l»s»sl >4 II» sais» *sH 
*4 II» kmelweal »be##rt#f «4 II» h»I«I« 
lissa silk • i»e «4 •litlnlsliafl
cfmlM as ap»Wl»4t II s»y I» s»lsl 
Is Uirl| *»« f.wlh I»» II» sua f»«ls»a 
mi ll»«» eos.|» »ful p«l 
ewselws wk»k •» àssew es4 *f—*4e*g 
•H sa» II» s s» kl. nothing k; II» Iksea
• ••le as l a».» «s4 »*»a as Jnpnn ss4 
India, end wk»k s»sM I» a U«* f» 
agr» *4tniel »la*»a as < enede •• Ikey 
bave Iwew ie «Il II» other nailiiwl «sa 
lr»a si»» II»/ kaia b##n ralaU»k*4

lUwk A «h WH y
Qwile revewllx II» Nalmwel Mnslai; 

(assiass. >4 Wsekispl.... ak. ha* 
m*’l» -I ••«i«*g Il» Uel la., ot Ik»» i»a«* 
II» uv-st rairsw.r isefsèfy ra» l»kl ns 
|r»»al Ualiai. kaa ••••»•! is iarf thirty 
a<4ws»«, end II» srka ta swl • ■•sa|4rl» 
II» highly interesting »aslli «4 lia lai»* 
Assise these ■ |S|rr dealing rirla«»l; 
silk II» I s operative r».,|4r'e Hank a 
4 * *»*«U written 1*7 II» pnlbmaa 
•Isa* named. I**f II» ewbyret >|»wrto| 
•a» Il • ilieliwclH.o «*S account «4 lie 
esl»ie» aal» lr»m II» v»s point «4 II» 
working rlaaara, lm| ak>ein(. «I II» «as»
lie». Il» ispnriaBff .4 II» «|i»si»«w 
In raslini II» art»!# »4 II» < awadisn 
Grwref, es sa» snaakl dream thaï »a*fc 
inpnrUsr rnakl I» attached Is II» 
institution IKsi II» Hall I»» referred |s 
a—ka In legali» *11 over * anada Ht ail 
aark ie ikr ris, awd aesuredly. n>4mlj 
vnakl ellrm|»l ta ike» II» kick eiilkorily 
end II» fines»i*l ability n| il» n»rsl»r« 
ni II» National Monrler;—inr l >--- -
appointed l.y IVsIrnl Nor*»irll, aw4 
nn >sr ran imagine that if II»» inetitu- 
lèowe had l»m. in II» eetimatuui *4 ai»h 
gentlemen. but a scheme In defraud the 
piklir, II»/ nnaakl allow eue h a wide- 
eprea«l a«larrli»ia»nt and commendation

Origin mi I s ayrraliar ("redit 
Tkr nerpleiing ptoMrs *4 adeapaalrlw 

and eafrly supplying II» final»lal need a 
«4 II» laboring and farming • lasses is nnr 
that kaa long ell fried the allrnlmn *4 
Ihinkera and tihilanlhroMal* Very manv 
altempta had l»en marie in the mare 4 
lime In mise |n Ihrir reari». lui* none 
■ai a lading and <«impiété solution <4 
the pruldrm II naa only in the middle 
«4 the nineteenth century that a practical 
method area evolved. and that the true 
principle naa found upon which to build 
up the regime of lianking that Would 
•'"t •'"! ' a’er ||m •■"»« - f the i.iA... « 
To taro German economist « and philan
thropists ia due the credit for the» 
institutions. S*huIrr-IMitach and llaiffri- 
•en. both without concerted action hut 
animated with the same idea «4 helping 
the victime «4 nenry and of capitalism, 
deviaed ay ate me. similar to a large eatent. 
whereby the u» «4 credit, an adv antagenua 
in the higher apherr «4 trade and induatry. 
rnuhl aafrlv lw extended to the fermera 
and nthera The» ayatema arc ba»«| 
upon the principle of »IM»lp. eo fruitful, 
in fact, the only aafe one upon nhu h one 
can alwaya rely. The firat eoriely or 
hank >4 that ty|» naa orgamred almnt 
It»*», and after eome years «4 experiment, 
the new ayetem proved an good that it

rad all through Germany and within 
leal thirty y rare ita growth haa l»rn 

eo wonderful that, in ita xariona combina» 
lions, it haa taken a firm root in all the 
European countries and even in Asia.

f W 1 s spec ante Mea

The • est fl ska -4 Iko • • ale as u # 
**y7 ample use isdeed II ••ensile m 
II» esdi.stwala -4 a gives ana forming 
a as*»!) silk II» skpa s «4 pulls»# is 
rasas** Ikeir a*aiUUr •»»«• and asvvsga 
esalesd «4 teur-My I Mae as •kpes.irng 
them m * task el»» il»* p»*t fs Ike 
ken-M «4 Ik efcayehsktre uni, The 
ares ye determined •a»fsll> l*w il» *S- 
le reeled »ilei Ikemwl* • end. •••♦»d 
mg Is II» rske lk*l a» adopted ky II» 
■»ml»ie «4 a*»k er»»l ». s»*» l#wt k**at 
awd Irselnaslhy is»h • idssla 'an *» 
«dm.•*• d ky II» h*«erd *harged wilk l|» 
duly «4 eonl fulling ««'ll ««Imt.
Itreel en» » lakes •• In II» rkafele# -4 
il» s»mkr» tse as» H N B '« spefwliie

sanie», eg Is là» has* mpane» ■ at, *4

•karr» asd drpsaylt *#• Ik» — matfnm 
eksk Ike fss-le r«m 1st 14k •» Is 
MUS» frvem Ike s*sk»t Iksvlte*.
•I»»k)i en has» mg Ihekr nk»al vais* ky
• hr.fl, iHhefa

elf sakh k'«ae asst* 4 tk s-skra 4
a ««►spefetiae Uat «» ssl asppiainl Is 
I» s.altkv isdikidsale, ek*. Is lesy 1st 
Ir«s4*ralje •!»*»• akek may may 
s*4 Asd a »adr market sl»s se«d I» is 
reel»#» Ike a# «aise |ke« a.lM<i**lk 
Gals» tteeaf »4 I» r«maède»ef »e *»
eekalarla to Ike kwasisg *»pee| «4 II» 
•Meals*». Ise.au». ts II» sels» >4 Iking*. 
Il» withdraw all will sari likely U swede 
el Ik» s» lis» s*» m *'»N large pr*. 
,W»tS*M a* lee lS|Slf II» pe.Wef «4 I he 
aea»|y Is kelp lie kess.se »« is Ikeir

flr ft Vito » « « ft fl) <*> <4 to (4 0» 0» ik fl» fl> <«> fl» v* « Or« »
A SONG OP l,K<H.KKSS

fly Hart Huffman
m fgh

Tke wsrhl ia tired *4 the msnrwerv, »
I I . . e r * t , .4 ■ ’ • ■ ]?•
It it tr»d .4 Ike dr**»* "ko ’round old lhrse»s m
Their s»aeiwgle • « aigila keep »
II ie tired «4 Ike plaint and pb »dmg
III Iks» wks have ne, wrong m
Iff l ho» who were given Ike gifla sf I leave»,
Ts gis .Mes Me* «f y With ae.Wg

It ia weary *4 dirge asd rkenliwg 
Al the loml» *4 a ke*te relay
Hr the **wea who» ryee*| i« the pardonkaa r|ee«| s>
Iff raatieg the hssra away. jj
It la hungry at heart for mutic ^
k"«*r the thrill an«l the glow *4 life »
E*s the glad »tnrn *4 the I Sea ala that burn g"
In the «langer ami *la*b and strife 3»' S
The Itallh* it raging r»*wnd yow.
Keep owl «4 the way. <g fight.
The chargera in rank «taml Hank Is flank. —tft-
Thefe iv room if y os fill in right. ^
The ating *4 the *w..r.| thru*! give* y**n ^
A Ikirel for the t If |i»"e cfosn. WH
lie n*| not o’er the «lead I so cat h y«»nr tread 
Vow most alrikc if yow*d win »m*wn. ^

•Û
The wisld is not ma.|e fog mourn* re 
la progteas the rhilrl «4 tear a1
No music ia wrought from the harp that ia fraught Ç.
With grief f.g the wasted years. ^
The upward at rifle of the sinner 3
Is heller than the wail «4 the saint.
The creed «4 the world «»n banner unfurled. ^
Is actifin -not complaint 3

Crowd outward into the dawning [r
I limb swiftly the sunlit dope. l*~
That your heart may fill with the nameless thrill *»x
\l the birth of a burning hope. ^
There it mi room 1er the mourner
\t the banquet hall of years; ■£,.
At the vict«^*e feast, where Work ia priest. ^
The armor is lord «iver tears. 3

IgJ ÿ:

cre«lil soeiety, not a mere burning nss»»- 
riation organired with the xiew <4 ex. 
plotting the puldie. One readily aces how 
far this ia from the conception «4 the 
writer in the Canadian Grocer 

How Money la loaned 

The funds e*> accumulated a» loaned 
out to th*i» «4 the memlrera who hap|»n 
to I» in ncc«| • 4 money cither for a short 
time or for a more or leas long prri«*d. 
alwaya in ac*or»lance with the rules that 
a» adopted and baaed upon an experience 
*4 more than half a century of an unin
terrupted .euereae in all countries and 
under the most trying circumstance*. 
Thus It la seen that the funds si accumu
lated arc utd.re.| to meet the needs «4 the 
xery « la*«e* fr<>m which the rualomrra of 
the banka are drawn In other words the 
savings «4 the farmers or others workers 
Are put at the disposal «4 those who. 
among them, may happen to I» in nerd 
•4 borrowing for provident and uwfiil 
purposes, thus preventing their appeal 
to the professional money lenders or

ordinary needs. Experience haa demon
strated that in an uncontrovertible wav 
Moreover, one has only to consider that 
l anadian banka a» doing ninety per cent 
«4 their business with dejHisil» which are, 
after all. but borrowed money reimburs
able at call, ami if the banka were to maly 
advances to their customers with their 
own funds only, the volume «4 their 
transactions would I», indeed, mighty 
small compared with what it is now 

One Man One Vote

As a « - «-operative bank ia an association 
«4 individuals, not an aggregation «4 
capital, each member ha« only one vote, 
no matter the numlier of shares he owns. 
Moreover, to inforce .still more this 
|irm« iple which ia a great safeguard fop 
small shareholders, alwaya the more 
numerous, the vote by proxy is strictly 
prohibited. The amount of the each 
share is usually small, in order to facilitate 
the admission «4 every honest man, I» 
he even poor or in easy circumstances. 
The affairs of the society are managed by

gus*#»!, Hsaw Uankswk havuag vary 
•I* «lise I dal me We yc4w*. assuring Ike 
safely af Ike I-sards aad il» pr-sperHy mi 
Ike ass* ralKra

Alaeagers laftyaMlral

•k» Inal»» kw»»ie| ywtsl Mka t« 
tkal Ike wswlers *4 Ike k**ar*| 4 ctvskt 
• k»k deals •«ctwvavaly a ilk II» lia»i 
we* by Ike a*i»!y, ais ia*d aibvwvd 
•*lk*r *|»v«||y eg iada»«tly Is |*»»«.w 
os- -MUt *4 II» fweda ewlrwslad to tkeir 
—assgv waawi The* ie a aafagwald aigtk 
II» »ir-**aa r»*»s»f'*ats-rt» -4 *sefy ..a*, 
far most «4 Ike kautrrs tkal vitnaat 
Aaas-ial iwslilelisee a#» U-.egkt akswt 
by dsieeWs Mwrsaisg larga* sums ikaa 
(key sK-.uld I» allseed to. I—a as» ,a a 
board II it a aery «way mal las Is isdw 
a c-’dl*4gwc Is grant asevk loss*, skew ka 

u l*4d Is ba basal, ia u#d»f Is U 
f»ts»aMy Ir-eted el»w l».#r*.wi»g kirn 
a^f. wkwk way »*•» il» seat day

A aysial b**ald celM e,u# eepef vises*»'" 
bas . xclasa» esw|#«4 «4 Ike a ask I *4 Ik# 
b*wks asd *4 » •*ry Ikrag p»laiw*sg I*. Ik# 
na*aag»a»wl >A Ik# affairs *4 Ika eavtaly 
as*l Is II» rigid isstrwti-ss gm*a fr«.m 
lima Is lima ky Ika general a»»tiag «4 
I ha shareholders

Îhe duly *4 Ike leanl «4 adwtaisUalaus 
is Is wv tkal Ika law awd rales are cow*. 
a*l»d wilk. awd e»fy yaw# al less!. Ika I 
board wwsl make « »|**ct |« Ika ska» 
holders Hut II» gawefal **»efiag is 
ha» I ha supreme aatk—ty awd iwlavvewes 
wa «4lew wa il is a»w fcl

I weliwl mi Meeeger
Tke manager U cHaven ky Ika board 

*4 edmiwvlrelN*w end hie aallmrily ia 
»ry limited lie canned Inew owe duller 
aelcsv specially eulhocired Is do vs by Ika 
board .4 credit, end I hat board muvl he 
unawimou* Tke wea wager having the 
safekeeping r4 the funds ami lenki haa 
t« g»» a l**nd either in an insurance 
company eg in another form, al the dis- 
rretion c4 the board *4 administration 

Tke f.encrai Meeting
A word now »4 the powers *4 the general 

meeting which is. as already slated, the 
supreme authority The s«»tety is formed 
among the population of a determined and 
comparatively small area, and thereby 
the members know one another «.< are ia 
a heller position Iw know reciprocally 
the character *4 each associate No 
proxy is allowed, except in ra» of a 
r or «..ration i»wnmg shares, and why I hi» 
ex«binon *4 proxy? Ib.au» the area 
lieiag relatively small, every c,ne can 
•'tend I he meetings without mm h incow- 
vewienca and ex|»n». and because the 
•ociety being primarily an aggregation 
«4 individuals, not *4 mere dollars, as ia 
the ordinary banka, the individuels have 
to apeak fi*r them wives, just as they have 
to do m elections, either parliamentary 
or others, where nobody has ever thought 
proper In ask for the right to vote by 
proxy. The inconveniences in owe rase 
are no greater than in the other, lint 
this exclusion of the proxy system prevents 
an individual from having a weapon with 
which he ruiiibl influence the decisions 
of lhe general meeting contrary to the 
wishes of the absentees themselves who 
have entrusted him with their proxies, 
as is too <4ten the raw, above all when 
the liearer of such proxies has a selfish 
«ibjrel in view. This proviso is rightly 
considered as one «4 the best safeguard* 
that ran lie devised to protect the interests 
involved It has also this great advan
tage of inducing the memlrers to he 
present at the meetings ami interest 
themselves more and more into the 
affairs «4 their soeiety. This is proven 
by the experience of over half a century.

Power of Shareholders

The general meeting has to fix the 
amount «4 share* ami «4 deposit* that a 
memlier ran put in the society. This is 
done to prevent one from being able at 
any given time to influence the society 
by threats «4 withdrawing his funds if his 
selfish views are not complied with 
The same meeting fixes the maximum 
amount that the lioard «4 credit can loan 
to a memlier. no matter ho* trustworthy 
and solvent he may be. For instance, 
if the meeting decides upon »f(H) being 
that maximum amount for the ensuing 
year, no borrower would he able to have 
or to owe at once more than that amount, 
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