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War Boom in Land

The activity in western farm lands has
rea e loped in many distriets isto »
hoom and transactions are being reported
these days at prices which have had no

parallel in the history of the country. Big

ash amounts are also figuring in the deals

which invariably are being made: with

wealthy men from the United States. In

Southern Alberta recently, 1,700 acres, only

partially improved, sold for $106.000 to »

man from Kansas, while from Saskatehewan

o report of the sale of a half section

the ! town of Sedley for some

214 (KN nd a whole section near Colfax

for #37.000 I hes are Just 4‘\'»('r||-|-. of

transactions which are occurring in all

ris of the West at the present time¢ The

asrd nterest of 1 ,,?(, I,,,,,. the south

n rn Canada ipled with the world

vid lemand for ereal production, has

ndoubtedly placed the good arable dis

tricts of the prairie provinces at a marked
premin for the time being

In the face of this unquestioned and
ble development in any

p West The

quarters of
Guide takes the opportunity
to press warning lest the established dis
teicts throughout the ecountry should be

seized with the old-time fever of speeulation

I resent influx of buyers of land from
the the widle f the line were 10 induee
. ngst the ler settiors who are already

2 1 satisfactonily and prosperously on

’ Arma nresirained desire for =

ge and profit. the wniry as & whole

" 1 be subjected 1o & peril far greater
than that which attended the period of
. tior n town and ity lots & fow
ears ag The price of grain to-day, rmised
o e r the times s normal value by
1 Nar, s giving the impetus 1o the jrresent
g business in farm lands. But it should be

» bered that with the conclusion of the

war, the values of wheat, oata. fNax and other
decline more
rapidly than it will be possible to l:’)!M the
value of land to lower levels. 1t ought sl
to be remembered that before the war there
was & doubt in many minds as to the profit
! under conditions whieh

" L . mbile 1o much

growing wheat

revalled in Wostern Canada. It will aot
pay in the long run to permit the clement of
inflation to enter into the value of agrd

iltura! land in these profitable days of the

War

Supporting this view, we take pleasure in
uoting the adviee of G K. Marnoch, prosl
dent of the Lethbridge Board of Trade, m»
ontained in his recently-published annual
report He Notwithstanding the
profitable showings from farm operations
during the past three years there are guite

fhcient reasons in sight te preclude any
great inerease in the prices for farm lands
levoted chiefly 1o grainraising. The dry
seasons of 1910 and 1914 are not forgotten,
and it s remembered that there were many
1911, 1912,
outlook as to after - war prices
means clear. The
and the immediate out.
well-established farmers quite
might otherwise
look to be good offers for their holdings, and
they are devoting their profits to improving
their surroundings, inereasing their
production and generally making
their plans for permanent and comfortable
settiement
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Tax-Free Bonds

One of the outstanding features of the
British budget, which was brought down in
the Imperial House of Commons last week,
was the announcement regarding tax-free
bonds. Mr. Bonar Law, the Chaneellor of
the Exchequer, gave notice that in future,
bhonds eannot be issyed with a provision for
exemption from taxdtion. This is of partien-
lar interest to Canada. Our Vietory Loan
issue of last sautumn provided every investor
with exemption from the federal income tax,
and bond houses in the East as recently as
March have advertised this fact widely a»

an additional inducement to investment by
capital. The tax.free war bond most cer
tainly gives the man with money a free
course in the evasion of income taxes. For

the millionaire might very easily
invest 8500000 in Canadian Vietory Bonds
of 1917 issue, yielding almost six per cent,
per annum in interest. This would give him
an income of some $30,000 dollars per year,
and not a cept of taxation could be collected
from it

The principle of exempting war honds
from the applieation of the incoms tax, in
the finel analysis is pernicious, and should
be treated in Canada as Bonar Law handled
it in Britain. No person should be presented
with a polite bribe to invest money in the

example




