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me, they would e to rof wven! days past. Seiinia Meges Bid.  Asked TIME FUNDS QUIET AND EASY. AT :.:”_‘ = o H : ‘m mission has authorlzed Bouthern California Bdisen
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licates and repeti Ve expected than an ordimry reaction. 7 . 2 ; 3 . March 18.—Clearings $21810.938, de= | st P 3
UL There has  heen an - active demand :Zr Du P l‘ Great HOraery e ? :‘. Mma‘:l’?l?zog SAEE o ' g AL St E o :?% Next quarterly dividend on common stock is not due
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| very near to thellmit Right of Way s e 4 - 2 4 that prior toJanuary 1. 1915 712.270 bales of lintors | piami Cop. .. 224 |
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SENTIMENT IS CHE

ERFUL
New York March 18.—There was some activity in
¢ three of the specialties but othertwise market
= opening with unimportant changes in
1y all the busl ' oaginaed with

:,u quiet at
yrices, Practl
8.
":.,:ﬁf;g to the announcement of the declaration
| the regular dividend Tennessee Coppr openel a
* pint up &t 19, but stock was supplied on the advance
nd rected to 28% at‘the &nd OF & Léw.minutes,
Reading wasl active &and hesvy opening % off at
113%, and declining to 142% on next Tew sales. U.S,
gleel lost % on fitst sale dt 44% but preferred opened

| &t 106

GENERAL SMITH-DORRIEN,

about the Canadian troops at the front,

WOOL MIRKET 15 WTIER QUET
DENLING HOLOING FOR BETTER PACES

New York March 18.—During the fist half hour
{le stock market showed a tendency to sa& and there
ms an increase Of activity at the lower level of
pices. Absence of aggressive support by the lirge
iterests encouraged bears to incresse the amount of
(eir siles and traders began to give attention to
jear tips rather than to those of a bullish king.

Continued selling of Reading was a2 disturbing fac-
or as it seemed to have other origin than in the
pear operations of traders Apparently there was
Jiquidation of the stock and the price dropped to
W% c«mpared with 1433 at Wednesday’s close. It
w8 sumised that some holders feared the effect of
{he penling decision of the I. C. Commission on an-
thracite coal rates.

Third Avenue declined to 50, compared with §lig
it the dose on Wednesday, the downward movement
nsulting from President Whiterldge's intimatiors that
dvidends would not be paid in the near future.

Mexjan Petroleum made & new high for present
movement by selling up to 69%. The Strest knew
of no reason for advance.

Boston, Mass., March 18—The loal wool market
continued rather quiet during@ the week, with stocks
of both foreign and domestic wools stil] very light.
There was no evidence of pressure to sell an@ most of
the dealers scemed to be holding off for hetter prices.
The modification of the plans of the textile allimance
for the importing of foreign Wools is much more sat-
isfactory to both dealers and manufacturers, - and
a8 now outlined will result in larger receipts of Aus-
tralians wools than has been obtainable in the past.
Reports from the goods market are much rmore op-
timistic in tone, though the total amount of business
transacted is estimated to be much below normal.
There are mills, however, that have plced a sufficient
volume of orders on their hooks to keep them fully
employed throughout the current season,

The women's wear market Shows considerable im-
provement, a much larger number of orders being
placed than previously. The most notable feature in
the market is the dernand for popling though coverts
sere still in excellent request. |
No special improvement is noticealle in the cotton |
§00ds market and quiet prevails in the worsted and |
woolen yarns market. There is a noticeable increases |
| in the regularlity ‘ot the acceptance of wool contracts, |

New York, Ma;ch 18—Towards the end of the first
hur the market became decidedly ctronger and close
obscryvers sald  the short interest was large rela~
tively tc frocting supply and volurme of activity.

Sentiment in influential quarters was cheerful, al-
thugh little encouragement was given to expecta~
tiong of an immediate advance,

In the first hour the transactions in Reading were
well in excess of the 19,000 shares which made up the |
full day’s business on Wednésday, and the pet de- \'

cline was less than a point, so that if the selling was |

N o y |-ls-upto-$3.35 per base box, an advance of §3 per ton?

::V:Ol:':endSot“g(if(;n;(\‘:illlg'.be the: buring alss mint " thus putting (h.c p;-i.re wher‘eiliwus ayear ago. The;
xperienced market operators regirds the action great ttdvunce in price of pig tin which is no“-' quot-

of Reading as a bullish rather than a bearish factor ol al 62 % Qe,“ls per pound c.ompunwl with 47 P.an‘

and say that when the stock on which everybody was ‘11 e R EPRIRRIGES: L ulerans i

bewrish held up s0 well thy general list must be in tnBeT:l':‘uL New Yok are reduced $1 per ton to $1.26

gool tecinical position, per 100 pounds.  Piltsburgh price on beams remaing|
There were signs of accumulation In Amal, Cop- the same.

perand the price advanesd' 5% fo 55 “Stremgth of

themetal market was said (o be the basis of the ad-

vance in the stock. '

PRICE OF TIN PLATE ADVANCES.

New York, March 18.—Price of tin plate this week |
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CURB MARKET DULL.

Whe haw had some very pleasant things to sy

hopes are expressed that the completion of the plans |
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Better Than Nethimg After Usbroken
Declise of tem Points
 Sinee Jn-_:ry

LOSS IN CIRCULATION

Beat That Can be 8aid is That Bank is Holding Its
Own with |Aternationsl Bankers a Unit Bo-
hind It,

TERS
15 WA T

to Lit of
and Modifications of Special
Duties

TAX ONPROMISSORY NOTES

Four Intead of Ten Per Cont. on Patint Medicines
and Wine Tax is Slightly Lewired,
————
(Specitl Staf® Core

Ottawa, March 18.—A number of changes an@ modi-
fications in the war taxation was announeced By the
{Minister 6f Finance in the Eouse of Commons last
night, during & discussion of the tarif? in the Coma-
mittee of Ways and Means.

The stamp tax on cheques will apply o promissory
otes discounted or collected through a bank, but the
ten per cent, tax on patent medicines and perfumes

4

)
London, March 18.—Jr respect of (he proportion ¥
lof reserve to liabilities, thls wéek's Bank of Eng-
{land return shows a gmall improvement, which at |
|any rate is Letter than nothing, after the practically
| unbroken decline of tem points since January.  There
{18 &t kRSt s gain of over & point on the wetk. and to
| Judge by the individual jtems in the return, the bank
‘ is holding its own fairly Wwell.

| The further loss in ¢rculation is patural enough

T. AHEARN,
President of the Ottawa Light, Heat and Power

Company, which hag Temporarily reduced its divi
dend.

|
GHIGIGO GRIN MIRKET STHONG

| n

A . is re@uced to four and the wine tax is lowered

il a lime like this, and may represent ecomomicl stightls o e !

living, rather than trade depression. Tr ry o . | 4 ' s :
i ﬂols !‘ * tham (ldelklnpl s a le'“u‘l: IDer The exemptions include bananas, Certilizers, cof -
| ® 0. Py Y o
':‘ :: r: co.:use ;’ al.:. l:pput:;“ d”' E" nrs:' ‘m- ind coffee extracts, tea and green cofiee. milk

r . 3

| ranster from private deposits to p ¢ deposits, an ! |[foodn used in hospitals and for the feeding of in- y
| of course, enormous demands of the war make such '

[fans, and platinum.

Mareh 18.~Wheat developed .«(xongthl The tariff jtems passed Into the committee stige,
in the aftemoon with prices 2% (0 23 cents atove|®™d consldernble progress was made with the spe-
the Previous closing lev-els, r‘al taxes which are expected to pas3 the commmittée
good to-day .

The Finance Minister said that at
the Newfoundland Government the Canadian
ernment had consonted to admit free of duty
edible berries, known as partridge berries.

It also proposed to add to the list of items ox@mpt -
ed {rom the operation of the additional war Auties
the following articles: Bilk in the gum or spun gilic
Imported to be used in the manufacture of woven la-

movements as these inevitable. .

From the incremse in Government securities of
nearly £ 3,000,000, the treasury is inferentially bor-
Towing from the bank, and there Is internal evidence
that the bank itself is borrowing from
market to retain control of the
situation.

The net reduction

Chicago, s,
There were reports of
export inquiry and the difficulty in securing
cash wheat, for which
mana; resulted
was  active buying
south west

the money

the request of
general financial

Gov-
wita

there was an improved de-
There

that the

in free shorts,

bellef

covering by

July

in the deposits of £8,500,000 of on the

¢ompares unfavorably with a rediction of £ 160,000
less net in the two loan items. The reduction of | )
only £180,000 in reserve is reasonable, but the loss| nol 8o large and ihere are indietions of bad weatior,
| There were moderate offerings on the advance,
Oats market

Wil have 4 late spring.

Corn was stelady with othey graing Receipts were

|

‘|ol over £400,000 in bulllon, following the heavy re-

sp -ength. pric ‘Ao
| duction in the bank's gold holdings in the past two displuyed strength, prices advancing

e ! "~
: : : % o 1% cents wn veports of good il defimad bels, manuscripts, bananas, fert!lizers, manufactur
months is hardly reasswing. Rihigs:— Piavisiig ed and unmanufactured, and acld phosphate of limc,
The best that can be sall is that the bank is Ate
: : ; s , h v i san High T o Clowe. sulphate of nmmnn(.n. nitrate of soda, muripte of
| holding its own, with the Dowerful Joint stock banks Wheat sulphate of potash imported to be used for fertills-
| and international bankp{sﬂa unit behind jt, It hag e : 65 e i liftg TS cotton seod cake and cotton seed mesl for eattle
| a task moré trémendous than that of any great cen- g s o i L teed; coffee and ooffes extracts; tea a en  cof -
|t bank in history and is not only taking carel TUY - Al 2% 1% oo mark 1 6 o | :.I |t:1 “nd "rar.::m R:nd
S o M 2 re e i oods, LN -
| - 8 Corn k O un n hospita a 0! 0
| of its own market, but Is helping provide for the M . i i .. P& of infants, and platinum.
May 1 d o 34
| mecessities of its allies, and even certain henevolent x ”; . " ,‘__‘ . w‘{ ”‘ Bananas were added to the list of exsmptions at
U s 6T i " b
neutrals. it ’ * "' the request of the Government of Jamalen. S0k in
| E
. . ‘ |y i - the gum and spun silk were used in the menufsc-
London, March 18.—The Bank of Fnglands weelk ly E ture of gilk labels, Slik labels were not mubjeet to
return compares as follows: {Ful e e i :

the additional duty of 7% per cent. because thoy were
This week Last weeek. "

—— New York. March 18.—~Curh market dull: National

|

covered by the Fremch treaty, Consequentl; he
Circulation .. e e e £3,061000 £34, 296,000 NEW YORK COTTON RANGE. lGovernment ma felt that the aw m:t:rlnlll’ho:lld
Public deposits ... ... 70,950,000 50.126,000/ Open ITigh bow.  Last. | j1ug pe exempted.
Private deposits ... ..., 100,403000 129 63‘00"1 Murch . 860 866 280 868 Promisory noter afscounted or sent for wolléction ;
X s ] ’ ¢ 7 7
Govt. necullt_ies e 3‘_%2:;3(0)“ i, 13;-300: ;\1':“ . . L M \x., ':T“ through a bank will be subject to a stamp tax of two
Other securities ... ... .. 115,740,000 127,010,000  July .. . . - 420 nu f1h N6 onta They were not covered by the of! -
Reserve . .. Cree se e 44,849,000 14,080,000 October .. . 10 047 100 :“m:w, l;‘mr:tnme«ll‘lcl::;n ‘:nd y;,:,-f‘;":(,:":::j r:e
25.5 44T | Dreen 38 7 986 6
Proportion res. to Jiab. Jn.u'ﬁ p.c 24T pe. | Decrmber 558 v L %€ laxed I cent on every 2 cents of retall value instend
Bullion . . erii s aies aiee 30,465,000 59.876,000 Gl of ont cent on each ten cents of retall value. There
— e ) NEW YORK STOCK SALES. I8 also a change inthe stamp taxes on wines. Ona
London, March 18—Bank of Lngland minimum New  York, March 18 - Hules stocks 10 am. to 2 pint or Jess the tax will be three cents. Formerly
rate of discount remains \lvllj[ch:muru at five per cent [p.m. to-day numbered 1 )0 Wednenday 521860 [ ipe jax  was i cents for one-quarter less. In the
: [ Tuesday 151,984 case of champagne the tax will be 13 cents ona halt
Lo:dm; f:::l;oJ&;dTlnvlHlunk“:;]l l(':'hfl:"]‘:”'("zj‘\ Bonds to-day $1.762500:  Wednesday  $1i01,00: | ping or  jons Under the original resolutions the
{ n 'S, A L B B4V
DU“‘? ase d 8 o8l - Tuesday $1,542,000, smallest x was 2 cents per pint or leas.
foreign gold coin, and hag set aside £ 205.000 gold ln} e S
| sovereigns for the account of Argenicna -
sovereig) the account ol 8 J RAIN AND 8NOW HELPS FARMERS, COMMERCIAL PAPER ACTIVE.
——
| Chicago, March 18.—Atchison officials say March

\ ot " ¢ & Suit issues are strong with sales in common
New York, March 18—Except for a continuance of | Cloak & Suit issuesare strong with sales o

MONTREAL STOCK TRANSACTIO NS.

New York, March 18.—~There iy a good demmand tor

activity in Rending which moved in an irregular way | at 81 b 1% over the| clise, e pr(frerred st 8Lk ‘upl
thee was noliing of interest |1 World Film sold at 4%. In theoil group, Standard|
acinnd hbir | Oil Ind., was the feature, selling from 406 down Ir\‘40‘.’“

Reading seemed (0 be regaining strength, although v’ Atlantic Betlniig' 61" oftd. ind Mi“‘ ferm dedihed
Tumors were drculited that the dividend Just declar- i Y to 3921, Anglo was somewhat firmer after aneay-
edwould be the last at the § Der cent. rate. &

One careful market observer expressed the opinion
that the operations in Reading were of a kind which
might be described as ‘nursing the short interest”
The selling, in his opinion. looked “too good” and the
burpose might be to encourage other selling and this |
by people who Would ultimately have to buy back in |
order to wver bear contracts, !

Miami Copper advan ced 75 to 2% on the reiterated
rumors of inauguration of dividends in near future.

e —

in the market in the

y recession, selling at 1j,

SUGAR MARKET UNCHANGED.
New York,
unchanged.
ed on basis of 590 cents, Spot for raw sugars is un-
changed at 4.77.

March 18—Refined sugar market
All refiners quoting standard granilat-

is

1

|MONTREAL MINING CLOSE

declaired the regular quarterly dividlend of 2% per

rain and snowstorms, put the sl everywhere in the commercial paper proceeding particularly from the
(rown Reéserve—650 at §0. southwest in splendid condition Institutions carrying lairge surplus reserves, But
Ogilvie—26 at 116, 4 at 116, 6 at 11+ 1 et the supply of high-grade material is scarce ay com-
Goodwins Com—1 ul-:Zli : NEW YORK COTTON EXPORTS. mercial houses have virtually ceamed entering into
Shawinigan—15 At 17,10 at 117 | New York, March 18.-—(otton exports to-day to- | pew commitments. Prime paper Is moving at 83§ to
Twing—8 at 98‘4.’ . talled 57181, decrease of 5i%4 lales comparel with [ 3% per cent., nceording to maturity,
M. Cottons, Pfd—5 at 99, 5 'm.:w . & itk agoL e —
€. P.R. Notes—§800 at 1081, 5004t [0i'y $200 at - FOREIGN EXCHANGE DULL.

108%. $3.000 at 1031, |

B e o s | 5 et e e
Woy: Bonisr—4t0. it T4 has hl‘!ﬂ;’l increased to 3570000000 il is announced. | (‘". o men Y hette i 0 el St
AN Of MOnEHal—18. ai 23 ol 53 EY L | wealk, cables being quoted at 5.§2.

NEW YORK STOCKS

Sterling—Cables 4.79 15-16; dewnand
Francs—Cables 520: demand (2014,
Marks—Cables 83% : dermand §315.

Gullders—Cables 39 13-16; demand 39 11«14,

479 84,
LEHIGH VALLEY DIVIDEND.

Philadelphie, Pa., March 18— Lehigh \alley has

(Furnished by Jenks Gwinne & Co.)




