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Higgins ni (.ut a customer? I think lie was. Ile\ui
! ad Im < it m tin lial.it fur mam y ears of using the bank 

with transactions wliivli undoubtedlyin t'liiineetiiin 
constitute |iart of a hanker's business, viz . the collect- 
i,>ii ni cheques; and lie was will known tn the hank 

I In. i.. I think, sufficient tu ciinstitute him a customer
I come, there

« * »
Toronto Railw ay w as offered to-day at i*5.3 »• *'*li

litis was only Iran.sales uf loo shares at 11.5 1 4 
aetii>ti during the week, and is a decline of aboutuiilnti tin meaning of the section 

f..t,. to tin conclusion that the hank is entitled to the 
of the section, and is consequently not 

(,rcat Western Railway Cont-

t4 of a |Himt from the last sale. The earnings for 
ihe week ending 15th inst. show an increase ofl»n »lt vli- m 

liable in tin- action. $4,1.37 95. a* follows:—
Sunday..........................
Monday.........................
Tuesday.........................
Wednesday...................
Thursday........................
Friday............................
Saturday........................

1 mut x Hanking CompanyLondon and $ *49-77 
(1h5.11 
484..W 

1.1 I4.4I 
i8(> 1

*5 4' I

pane v-.
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$4.370.41
3.64761
3*53.04
4.364.35
3.579.65
4.33704
4,641.01

STOCK EXCHAHQE NOTES.

Wednesday. |i 111. July HJth. i*<S) 
the market continues, and there isI hv inavlivil) m .

1iHl hkvls m hv much change- in the |»rv*ent comblions 
public take hold again, which, in all probabil-until tin

in will not be for several weeks
I he quotations .m the whole have altered only 

slighth Since the period of dullness commenced, and
little stock for sale at

The Twin City Rapid Transit Company have an 
nounced a dividend of one |ht cent, on the common 
slock for the fir-t .ix months of the present year, pax 
able on 15th August next. This has been somewhat 
of a disap|M>intnient to holders, who looked for higher 
figures, but it seems to have had practically no effect 
on the stock. which closed to-day offered at (1* with 

The only .ales during the week were 45 
If the earnings for the se

idem that there i. very 
present figures.

I'lie money 1 
i. r 111 tin situation

it is i x

market i- going to be an important fac 
during the coming Fall, and from 

the world over will command 00 54 bid.
at (17. and 145 at 67 1-4 
coml half of the present year are as large in propor 
lion as the earnings for the first half, it will not Ik- tin 
reasonable to expect a payment of two per cent, for 
the succeeding six months, making three per cent, for 
the war. The earnings for the first week of the pri­
sent month show an increase of $4.51(1.

ail appearances money 
higher rates than it has done for some time.

.smI.Iv that the Hank uf V.nglaml rate will U 
morrow, anti, if *o, it **» al

It is |K
advanced to 4 per cent to _

that gold shipments from New lurk williiiiiM certain
billow.

Nils would be an unfortunate blow for the stock 
it would mean an advance in rates, whichmarket, as

might be expected to continue for some tune, and. 
the stock market is dependent on an abundant and

certain to be af
Koval Electric has again been the most active stock 

during the week, and advanced from 1*1 to 184 34. 
with the last sales to day at 1*4 1-4 
changed hands, the bulk of the trading taking place 
at between 1*3 and 184.

\t the annual meeting which was held yesterday, 
the faction on the old board which favored the issue 
of common stock to shareholders at par, for the pur 
Imse of placing the Company in funds to liquidate cur­
rent indebtedness, was victorious, and elected a iMiard 
which is in conformity with this |*>licy, so that it is 
altogether likely that a new issue of stock will be au 
thorized very simiii.

Mr. Kudolphe Forget has been elected President of 
the Company. Mr. Forget has been a director of the 
Richelieu & ( fntario Navigation Company for some 
years, and it is a well-known fact that the success 
which has attended this Company in recent years is 
due in a large measure to bis energy amt ability. The 
shareholders of the Royal Electric Company will, 
therefore, be pleased to learn that the chief executive 
position of the Company will be in such competent 
hands. 000

1 here has been a slight advance in Richelieu &

cheap supply III money, prices arc 
lei ted U tin pri sent condition of tiling not relaxed 1.100 shares

t .maillai! l‘avilie closed last week with sales at i#8, 
hut. owing to the fall which look place in London on 
Monday la-t. consequent upon the monetary conili- 

-alx - xvvrc made as low as 1/1 1-3 in this market 
\t the dose to day 97 was bid, but noon that day

sales were made, a most unusual record for this stock 
I In number of shares which changed hands during 

I he earnings for the Jndtin week xxa- 1.105 only.
k of July show the large increase in gross earn­

ings of $81,xxxi.

In Montreal Street Railway there were no transac 
the old stock during the week, and only ns)lions m

shares of the new stock changed hands. At the dose 
to d.n . 344 ix dividend was bid for Ihe old stock,and 
340 tor the new. with sellers asking four points higher 

I lie earnings for the week ending Sa111 each case.
turday. 15th inst . show an increase of $5.339.30 as 
follows:

$ ,,>8.84 
1.14*45 

*7597

$3*0375
5.44*45

5,487.18

Ntnday 
Monday 
I ucs.lax


