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We have referred to the provisions of th »'* la"
Art for Increased note circulation, and would llki to_ •'< 
v<rt to the proposal that Is now I» Inn considered, of <r, al 
liiL- 1 system of Independent audit to supplement what ha- 
always been regard, (I ns complete and satisfactory ln vu • 
wclhorganlsed bank. There can be no duesthm a. «0 11; 
Ininortanee of a strict supervision of all mat.era 1“ nun 
ImTlo our hanks, and we should welcome any plan which 
makes for more efficient management and a proper re cog 

It ton of the gre at re sponsibilities we arc called upon to 
We are disposed to believe that with the co 

one ration of the Canadian Hanke rs' Association working 
through the various Hank Hearing Ileitises effective sen I < 
rouMb* rendered In the correction -if abuses and th. 
perfecting eef methods for lit.' eneourag, itien' of snunl 
hanking We have possibly not taken advantage of
0PTheUnàLk6Aet wiïl protobly sanction, under proper II, ns 
n„a'' assignment, the loaning of money to farmers and 
ranchersLn the sec urity of grain and cattle* and other live 
stock In their possession. This will undoubtedly « 
gn at advantage In many Instances, and w111 at h ast legs 

a nract Ice already quite common, and probably um !o PrevPeThM.y mark,ding of produce. As a matte, of 
feet large advances are made to farmers on the seeurt.y 
... note* but actually upon what they possess In the way 
of products of agriculture and their reputation for honestt 
■end ability always an essential consideration when len 
?ng money.' V. have no hesitation In sitting that our 
farmer customers are. almost without exception, satlsfac 

borrow» th Our aggregate advances to farmers run borrowers. |15iooo,000 fur th,' western

adde d I2.742.1MI 1" H. st account and eairy ,nr**^ ".,^*1,- 
.',11,',' of $771,67*** In front and Loss Th' Hat. h(.
Ini Ion account showed Important tlu< tin 40I 322'ear. the minimum reached 
and the maximum In November HR.efiO.e0» e na 
shut to take advantage of the emergency provisions < t it 
Hank Ac. amendme nt of 190* early . ,
, letw'el our stateme nt with a r rcul.tlon o 
, xeeaa of the amount of our paid-up t «PH»1

If the Hank Act Introduced at this session "fl'1 " 
shoul.l he passed In Its pre sent form and a < entrai met 
H, serve'" established, there will Ite no apprehension -,fa 
se a re It y of currency at a time when the emergency pro 
Usions*are* not ope rative; for with the deposit of gold1 or 
I o pinion note's In the custody of trustees the hanks w

th,. privilege of issuing their own notes to the full 
amount thus de posite d This will undoubtedly be a very 
Important step toward, ensuring «he busIness of th
...nieirv slieetilel not I*' embarrassed through laeK eue 
r I, Is evlehnt. however, that there will 1»' no profit

hanks In availing the mselves eef the' suggested privi­
lege ad aî we have, reached the time when the need of 
currency Ik ticyond the present limit* of the bank* power 

, suieniv It la desirable that In leilellllon to the adventitious 
wls.iv pn.vl,h el in the new Hank Act the bank, 

should anticipate an Incre asing demand feir bank not 
by the lastic of additional capital 

During the year our deposit* Increased 
was a considerable* accession of special amounts wh eh

r ,•»' iLSraShS Hank'amalgaina-
■»...............»-> w ŒSSÎ M

In-

assume.

rency There

tory
Into large figures,
Pr?,V«pHe the money stringency during the closing months 
of 191" and the- fear that we may feed the pint'll for some 
time to coin,', the re' ar,' off setting Infiimncee at work. The 
wonderful revival of trade in e very branch, th,' bountiful 

throughout the. land and the consentient enormous 
the railways, afford excellent grounds 

we are en

tlon
current loans and discounts Mrtaid short loans $2.767.730. compared with teal report 
vi'stmenls In llove rament hemels, municipal ami nth r

we re- liter, used by $2.*21.024 ttnel ensh reaotirt srurltle*
b>Ymi$ wifi7 tint lee from the- re port of the Hoard of Dlrec- 
t„rs th. large Inerease In the number of our branches. 
I,,. full, realize- our re'aponalblllty In undertaking to to 
'r„l so nteonv units tn a great bank, and the Importance 

arranging her n complete organization of rompetentand 
mvd asmedstes. with geographical d-^l'm- whleh lhor 

„|.u II1V, r Ih,' Ib id of our operatlona «•' «nileavoiir 
as far as possible' to clothe our Superintendent! and Man- 

Ith authority for a prompt discharge* e.f the duties 
have succeeded In p«i un­

reasonable requirement.

harvests
Increases In traffic on ,
for the assumption that the unusual prospe rity Lying Is on a sound basis There Is there fore* some war 
rent for the belief that with reasonable rare- and Judgment 
fn measuring our commitments .here will he n eont nuane,' 
of nroaperoua eonelltlona for Ihe routing year. We must 
e.f courte reckon with the adverse rlrcumatane'cs prevailing 
nbroael for In eondueilng a world-wide business we are 
sensitive to these* Influences XV.' an- hopeful that wl h 

utilement of pre'sent difficulties In Kurope* and tin 
return of trade te. normal channels, any apprehension for 
the11 Immediate future will be .lisp,died. We are likely to 
experience on the' part of Investors a very decided relue 
tame' to pay fancy prices when we ceinte' tn ellspose' of the 
se curities neiw awaiting a favourable market, anel we slumi d 
l.,e prepared for n revaluation which will probably mean 
a higher yield for the* purchaser.

the adoption of the Report the President

bf«t* w
of numagciiii nt. snd believe wc
The d l.i r Ihe'i't Inn'' !'/' brandhrs nt Hie. eloae of the year 

as follows: 49
Alberta.............................
llrltlsh C’olumbln ....
Manitoba
New Brunswick
Nova Scotia...................
Ontario...........................
Prince Edward Island
Quebec.............................
Saskatchewan.............
Yukon ............................

42
23

2
13
79 In moving 

said:—r>
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The area of Canada In which the Hank is directly in
senTthe InToSn colled’piling lis industrial po* 

tlon In a new form. We shall hereafter Include In the 
statement made to our shareholders reporta from those 
senior etffleers of the' Bank who have charge under .he 
General Manager of the various geographical dlvlalona of 
the Hank and who are better quallth*d than we art to set 
forth the facts regarding such districts. , .

Thee year has been one marked, even In comparison with 
recent years of large' expanalon. by a continued Increase' 
In Immigration, In building operations of til kinds, es 
iterlally In conneellon with railroads, In foreign ami do 
meatle trade', In hank deposits. Indee-el In almost every 

eonne-eted with the' prosperity of a country. Our 
well known Is that we may

2

359Tedal In Canada 
Newfoundland
London. Kng..............
1'nlttd Stales 
Meilco.........................

1
1
4
1

366Total number of Branche»

principally due to the taking over of the Eastern Town 
ship. Hank The sleiek of the Hank l- now <iull" w d"W 
distributed, not only In Canada hut abroad, as will be 

tlo- following figures compiled as at the «low thing
ceeme'leh M hem-iiuse". elf mi, raplel growth and whe ther In the 
iiie-*'.nets of our expansion there' Is anything which needs 
to be cheeked Our financial requirent, tils are' mainly de- 
termlnoel by Ihe volume of Immigration It Is he 'cause of 

must build so largely, anel litis also Is the

n«‘t ii from 
of our year: Amount

held
$4.087.600 

3.213.660 
!..644.460 

242.960 
3.204.400

157.100

No. of
Shareholders 

. . 1.388
1.127 

702

Ontario.................................
Quebec............................... ..
Maritime Provinces 
Western Province* 
tirvai Britain 
Vnlled States 
Other countries

main cause of the excess of our Imports over our exports. 
The immigration for the calendar year. December bring 
esttmatt d. was 394.784. an Increase over the r. cord y-ar 

The Immigrants came to us from

118
1.669

669
forty-one countries and were divided as follows: British, 
144,830; American, 140.466; from other countries. 109.498.

83

$16.000.0006.666


