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This inerease compares with one of

\'n'.mrl |i)’
1300 peroeent,
Sro002478 in the  previous twelve months. At
September 30, the proportion of the banks' rest funds
4o o whole to their paid-up capitals was o4.20 per
cent. compared with 88.04 per cent. twelve months
previously, and the time is not far distant apparently,
when the rest funds will equal in amount the paid-up
capitals of the banks. Two of the new banks not
having vet started to build up a rest account, this
rest 1+ divided among 24 institutions,  Of  these
pwenty-four, twelve have rest accounts equal to or
greater than their paid-up capital, three have rests of
over 75 pc. of their paid-up capitals; five of 30 po
and below 75 pe. and four of below 50 pe. All
but four of the banks made additions to their rest
accounts during the twelve months ended September
30, and of these four, two were the new banks which
have not yet started a rest account. Comparing
September 3o, 1912, with September 3o, 1911, itis
wen that in the twelve months sixteen of the
banks their ratios of rest funds
paid-up capital, five retained the same proportion as
at the earlier date, one case being of a bank with
out a rest fund, and in four cases there were
The latter are not important,
being mainly consequent upon increases in paid-up
capital, concerning which it may be noted that in the
cases of some of the banks, there do not yet appear
in the official returns apparently, the full amounts
which can be eredited to rest as a result of the issue
of new capital at a premium.
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The attention which Canadian bankers as a whole
pay to the rest fund has in the past been unfavorably
criticised by outside observers of the Canadian bank-
ing system. In an article published a year ago, Tue
Curontene showed that Canadian practise generally
favors a much larger rest than does the hanking prac
tice of the United Kingdom, where some of the jomt-
dock banks of the highest standing are content with
ratios of reserve to paid-up capital of 50 per cent.
or less. We then pointed out, however,  that the
reserves of banks in the United Kingdom have been
practically stationary in aggregate amount for a num-
her of years owing to the heavy drafts which have
been made upon them by the depreciation in Consols
and kindred  securities. These
noted, have still to be made.

drafts, it may be
At June 3o, 1912, the
jnilll stock
June 30,
£213,100 lower, and

reserves of the English banks were
{725,000

those of the

lower than at 1911, and
Irish  banks,
were only partially  offset by an
of £115800 in the Scotch bank  re-
cerves. In the case of the banking institutions of
the United Kingdom, there is no double lability
attaching to the holding of their shares as in Can-
ada, yet the fact that uniformly the shares are only
partly paid has the same effect as the double ha-
bility clause and in many instances the uncalled lia-
bility upon the sharcholder in British banks 15 con-
siderably larger proportionately than  the double
liability which attaches to the holding of Canadian

these  losses

mcrement
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Capital | Rest
Banks. paid up [ Fund

Sep. 30, 1911, Sep. 30, 1911
British . . . . . ... ... $ 4,866,666 | $ 2,662,333
Commeree . . . . . . .. o 11,411,850 | 9,129,480
Dominfon . . . . . . . . .. 4,666,574 | 5,566,674
Eastern Townships . . . . . 3,000,000 2,250,000
Hamilton . . . ... .+« .. 2,743,400 | 3,064,677
Hochelaga . . . . . . . - . . 2,500,000 | 2,500,000
L 1,272,082 425,000
lmperial . . . . . o . o 5,960,423 | 5,959,423
Internationale . . . . . . i L sisoanssswnons
Merchants . . . . . . ... - { 6,000,000 | 4,900,000
Metropolitan . . . . . . . . . 1,000,000 | 1,260,000
Molsons . . . . . . .« . . . 4,000,000 | 4,600,000
Montreal . . . . . ... . .. 14,400,000 | 12,000,000
Natiopale . . . . . . . . .. 2,000,000 | 1,300,000 |
New Brunswick . . . . . . . | 895,300 | 1,598,666
Northern Crown . . . . . . . 2,207,461 | 150,000 |
Nova Scotla . . . . . . . . . 3,892,150 | 7,154,080
ottawa . . . . . . o000 0o 3,600,000 | 3,900,000
Provinciale . . . . . . . . . . 1,000,000 | 425,000
Quebee . . ... 2,500,000 1,260,000 |
e R | 6,200,000 7,000,000
Standard . . . . . ... .. | 2,000,000 2,500,000
Sterlng . . o o \ 951,934 281,616
Toronto . . . . . . . « « « ] 4,497,455 5,247,450
Traders . . . « + o « ¢ ¢ o o 4,354,600 2,300,000
Union of Canada . . . . . .| 4,765,290 2,776,665
VANCOUVET . . . . « o « + + - | 616905 |............
Weyburn . . . . . . oo 301,300 ...l

Totals and averages . . . .| $101,392,280 | $90,181,949

Percentage . Percentage
of Rest {’ :):I‘:,“‘:'; "'}‘:.’::' ‘ of Rest
1 - o pald-up
(!u';‘;:ﬁl“" Sep. 30, 1912, Sep. 30, 1912 i
54.50 $ 4,866,666 | $ 2,774,000 | 67.00
8000 15,000,000 | 12,500,000 %3.33
121.90 4,953,122 | 5,953,122 120.19
W Bvevnnncsnnie |5 hamsse il s as Liey e s
111.73 3,000,000 | 3,430,600 | 11435
100.00 2,956,930 | 2,660,000 I K9 .62
3.4 1,200,863 | 450,000 | 3490
100.00 6,623,423 | 6,623,423 | 10000
........... 1960848 |.....c0000000 ]
81.66 6,704,983 5,900,000 | K800
1256.00 1,000,000 1,250,000 12600
115.00 4,000,000 | 4,700,000 117.50
83.33 16,000,000 16,000,000 100,00
65.00 2,000,000 1,400,000 70.00
1,000,000 1,790,000 179.00
2,669,715 9.76
4,410,630 185.07
3,728,260 113.41
] 1,000,000 | 50.00
. 2,600,000 . | 50.00
11.29 11,374,380 0,818 | 117.42
125.00 2,314,086 | 2,914,086 | 121.61
29.68 1,014,267 | 300,000 | 29 .68
116,68 4,987,720 5,987,720 120.05
8088 Noiiessviocce Fowins s amaiy mons | v 6ois s siate baaia d
68,41 5,000,000 | 3,104,640 ! 62.09
.......... 830860 |.............|
............ 310,000 | 15,000 i 4.54
88.94 $110,694,638 | $104,301,411 94.26
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