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THE BANK OF MONTREAL.

[ ie statements issued by the Bank of Montreal are
hsorbing interest, not only to the sharcholders who
favored with copies of the same, but to Canadians
over the world. Tt is, therefore, right and proper
it the condition of the Dominion’s largest and lead-
+ bank should be widely circulated through the me
i of the daily papers, and especially in the tinan-
| journals of the country. Sharcholders study the
pinal balance sheets received by them for the pur
< of ascertaining the profits of the year; but the
ree army of depositors, although, like the policy

Ilers in a life assurance society, having the greatest
neial interest in the progress of the institution en
ted with their savings, are, in the majority  of
ases, restricted for information to the figures as re
wded in the papers.  Therefore, we venture to as-
-ort that the banks are only performing a duty to the
ublic in freely publishing a full account of the result
i cach vear's business, and in making known to the
people the liabilities and assets of institutions charter
| by the Government to transact the business of the
mntry
\We publish, in this issue, the general statement of
Bank of Montreal for the year terminated on the
Joth ultimo. - The work of the reviewer of its figures
< made pleasant and easy by the evidence with which
i bristles of ever-increasing strength and solidity. As
i oindication of the prosperity of Canada, the state
piont cannot but prove satisfactory, and, as a medium
for assuring depositors that the millions  of money
lodged with the great Bank of Montreal are safely in-
vested and almost immediately available, if at any time
rcquired, the latest statement of the great institution
1< ndeed an excellent one.  In all the features that
combine to arouse the pardonable pride of a general
manager and his chiefs of staff, and to instill confid
cnee in its position and management among stock-
liolders and depositors, the statement under review is
remarkable,

\lthouzh it is difficult to conceive of any such con-
ditions ever arising, if the holders of Bank of Mont
real notes appeared in a body requiring the bank to
redeem its entire circulation, the specie and Govern-
mient paper in hand at the close of last month would
have almost sufficed to satisfy the demand; and even
the enormous amount of deposits shown in the state-
ment (now exceeding forty-six millions of dollars)
could have been returned to the owners within a very
Lref period,

Put the statement not only stifles the slightest fear
which any timid note-holder or depositor might in a
<cason of panic exhibit.  Upon careful and closer ana-
lvsis of the figures presented, we find an almost equal
Iy satisfactory outlook for the stockholders, and one
which fully accounts for the high market value placed
tpon its stock by the investor therein.  The opinion
of the latter is best illustrated by noting the present
price of the stock, 251 per cent,, an advance of 15
points since the corresponding date of last year.
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However, it is in scrutiny of some of the items com
posing the 71 1-2 millions of assets that those most in-
terested in the big bank will take pleasure, as afford.
ing conclusive proof of the very conservative policy
pursued by the directorate and executive in their es
timate of values. Those who know of the numerous
splendid buildings erected all over the Dominion, as
banking rooms and managerial residences by this
truly national institution, must be surprised to note
that these Bank P'remises are shown in the statement
at the low figure of $600,000.  1f aught else  were
needed to make the balance sheet present a clean,
clear and commendable appearance, it is to be found
in its freedom from overdue debts, the amount there-
ot for a bank having current loans of forty-three mil-
lions of dollars being absolutely insignificant, and al
most, when the number of branches is taken into con-
sideration, reaching the vanishing point.

The profits for the year, aiter deducting all charges
of management and providing for any leeway in the
collection of doubtiul debts, amounted to  $1,350,
582,605  Adding thereto the balance of Profit and
Loss account, carried forward from 1898, placed $2,-
302,792.72 at the disposition of the directors.  Of
this amount, $600,000 has already been paid to share-
Liolders, and an equal sum will be distributed among
them on the 1st of June, making a total of $1,200,000,
or ten per cent, as the dividend for the year.  Tocom-
plete this very favorable statement of a year's business,
the balance of profit and loss now carried forward ex-
ceeds the figures of 1898 by $I5«»,1nn. the undivided
profits being no less a sum than $1,102,792.72.

Mr. Clouston, General Manager, when explaining
the items of last year's statement to the sharcholders
present at the annual meeting, said: “Generally speak-
ing, business is good, and the outlook promising.”  The
exact knowledge and ripe judgment of the banker has
been confirmed by the expansion in the trade and
commerce of the country since Mr. Clouston’s pro
nunciation on the outlook of twelve months ago. The
discounts of the Bank of Montreal have increased
since April, 1898, by some 3 1-2 millions of dollars,
presumably owing to the expansion of business and
the demands of the bank's customers.  The deposits
bearing interest have, during the period covered by
the statement, increased by no less an amount than
scven millions of dollars, a fact, despite the division of
opinion existing on this subject among politicians,
surely indicating much prosperity throughout the wide
Dominion.  The greatest attention should always be
given to the statements issued by the chartered banks
of Canada.  The country at large is interested in the
publication of proofs of their prosperity, and when, at
the approaching revision of the Bank Act, the records
of our financial institutions are studied by the Govern-
ment of the day, it is to be hoped the majority of them
way be found to have flourished equally  with  the
greatest under the present favorable banking law of
the Dominion of Canada.




