The Trust & Loan Company of Canada.

Report and Statement for the Half-Year Ending Sept. 30th, 1910.

¥ The following Report and Statement of Accounts for the Six Months ending the 30th September last are sub-
mitted to the Proprietcrs,

. The net proits for this periol amount to £354,653 4s. 10d., and afier carrying to the Reserve Fund the moiety
of profits over 6 per cent. dividend, as ree ired by the Royal Charter of Incorporation, viz., £10,191 12s. 5d,, the
balance at credit of Revenue, including £3,027 Os. 5d. brought forward from M reh lnst, is £27,468 12s. 10d.

3. Out of this amount the Directors have placel the sam of £5,250 to the Specinl Reserve Account, bringing the
amount of this Fand to £58,000, and leaving a balance of £24,218 12s. 10d, available for distribution.

4. The Directors hiave decided to distribute out of this balance of £24,218 12s. 10d. an Interim Dividend at
the rate of G per cent. per annum, and & bonus of one per cent., for the six months, making togethsr a rate of 8 per cent.
per annum, both free ot inco e tax, on the paid up Capital of the Company, Jeaving a balance of £5,218 12s. 104. to be
carried o the credit of the current half-vear's uccounts.

5. During the period embraced by these accounts, the Reserve Fund has been charged with £3,267 7s. 8d. for
decrense in the value of Investments held in Eo land, and £94 Ss. Id. has also been charged against it for amounts
expended in improving property ownel by the Company in Canada, and for loss on securities realised in Canada,  Thw
Fand now amonnts to £264,912 9s. 6d. compared with £254,764 19s. 5d. on the 3lst March last, being an increase
of £10,147 10s. 1d. as shown in the annexed Statement of the Reserve Fund Account,

VINCEN I' CAILLARD, President.
7 Grear Wixcagsten Stueer, 1770 NOVEMBER, 1910,
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7 GURNEY FUWLER F.CA, .
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