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FLYING ,MACHINES

F LYING machines are coming and the surest indication of this isthe increasing numlyer of inventors who are workîng on the
various problems involved., In his anniversary address to the Royal
Society, presented on the last day of last month, Lord Rayleigh
included the flights by 'the Brothers Wright as among the achieve-
ments of the year. He pointed out that fiying as a feat was an
accomplished fact, though there is a large gap to, be ýbridged from afeat to a possibility of daily lii e. The greatest difficulty in the wayséems to ýbe that the troubles of the aeronauts increase with the size
of the machine which they construct.

While machines heavier than air are thus being experimentedwith, controlable balloons are being perfectedand put to various uses.These machines are being considered most seriously iby those inter-ested in military problems. A war-balloon may be useful 'even if itbe not wholly reliable. The necessities of commerce are safety andcertainty; the necessities of warfare are but possibility and occasionalsuccess. This difference accounts for the interest of military m'en in
the balloon.

FOREIGN TREATIES

O~UR success ini negotiating foreign treaties dloes not seem to b& soSgreat as it appeared twelve months ago. The treaty with France
has flot yet been approved by the legislators of that'great Republic,and Mr. Fielding is sending home some rather discouraging des-patchea. It is also announced froni Paris that he cannot go to Berlinon this visit to arrange the ýbasis for a German commercial treaty,which is also to lhe rF,3crrpýA

cents a word instead of twenty-five as charged by the cable compa
you will certainly get our custom. Indeed, we shall be willin
wait anôther year on you before deciding the question. Neverthc
get it firmly fixed in your mmnd that Canada and Great Britair
determjned to have the best and the cheapest service and will nc
content to wait too long for the boon. A s-cattered Empire reqi
three services: fast and economic steamship service, cheap pos
and cheap cabling. The first two have been accomplished;
Empire is now after the third.

THE BRITISH MOTOR TRADE

Tr HE British motor and cycle trale has had a hard year.
Daimler Company, which makes high-class cars, lost money

instead of paying a dividend of 22Y2 per cent. as in the two prev
years, it paid nothing. The Darracq Company which deals in
priced cars, made a profit of $7.50,000 and pays its usual 20,per
Almost ahl the other companies show de*creased profits. As
Economist points out, two years ago, ten companies made a prof~
two and à haif million; this year, eleven companies made just a 1
over half that profit.

The lesson of this is that Canadian motor and cycle *compa
should, like the banks, build up 1àrge reserve funds, in balmy d
When business depression occurs, the profits decline very rapidly
was witnessed when the cycle merger company went bad in the mi
nineties. Canadian motor companies are increasing in number,
investors, in these should insist on careful management and str
reserve funds. The era of higli profits in, motors wilh pass as it
passed in other countries, and as it passed in the Canadian b'ic.
business.


