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XX. i_ﬂnd‘b’é it further énacted by the. authority aforesaid, That the Direc- Directors to have
tors, excepting the President, shall not be entitled to any emolument for 7 °m}"""l;"eﬁ,‘é ex-
their services, and that seven Directors shall constitute a Board for the trans- $¢P! the T'resident.

Y 2 ; . ) . Seven to form a
action of business, of whom the President shall be one, except in the ease of ,oa5d.
sickness or absence, in which case, the Directors present may choose: a-

Chairman for the said meeting. " :

XXI. And be it further enacted by the authority aforesaid, That the said Bank Bank to be esta.
shall be established, and the buildings: necessary for the accommodation blished at the seat
thereof erected, purchased, or leased, and the husiness thereof at all times ©f Government of .
hereafter transacted at such place at the Seat of the Government of this Pro- P Frovince.
‘vince, as the Directors or the majority of them may appoint : Provided always, Branch Banks may -
as soon as it may be deemed expedient, Branches. of' the said Bank, and be authorised by
Offices ot Deposit and Discount may be authorised by the said Directors,. or the Dircetors,
the majority of them, in any other part of the said Province, under such rules ‘
and regulations asthe said Directors, or the major part of them, may think.

Proper. not repugnant to the general rules of the said Corporation. ~ , ,

XXIL And be it further enacted by the authority aforesqid, That if at any Whenbankrefuses
time after the passing of this Act, the said President, Directors and Compa- gﬁ{:“‘i’t“s‘ ‘:f .fhe("'
ny should refuse, on demand being made at their Banking-house, or any jne. hall be closed
Branch or Branches hereafter to be- established, during the regular houss till payment is re-.
of doing business to redeem in specie, or other lawiful money of this Pro- sumed.
vince, their said bills, notes, or other evidences of debt issued by the said -

Company, the said President, Directors and Company shall, on pain of for-

feiture of their Charter, wholly discontinue and close their said Banking

operations, either by way of discount or otherwise, until such time as the

President, Directors and Company shall resume the redemption of their-

bills, notes, or other. evidences of debt, in specie, or other lawful money of

this Province. . - Lo - e e R

XXIIL And be it further enacted by the authority aforesaid, That it shall Avnual refurns, if
and mav be the duty of the President and Cashier of the said Bank for the ;\et?d‘?e"t‘:)d:b:ol.,:eis-
time being, to make a return, under oath; to the Provincial Parliament, onee }4ye by the Pgre-
-1n each year, if required either by the Legislative Couneil or House of As- sident and Cashier.
sembly, which return shall contain a full and true account of the funds and
property of the said Bank, the amount of -its Capital Stock: subscribed and
‘paid, the amount of the debts due to-and from the said Bank, the amount of
the bills and notes emitted by the said Bank in circulation, and the amount of.
8pecie in the said Bank at the time of making such return. S e

XXIV. And be it further enacted by the authority aforesaid, That this Act P‘i’ ':“ h“‘};"
be and is hereby declared to bea public Act, and that the same may bef:,'.',” ‘% R ’“‘
‘eonstrued as such in His.Majesty’s Courts in this Province. e
- XXV. Jnd be 1t further enacted by the authority aforesatd, That this pre- Non user before
sent” Act of Incorporation shall in no wise be forfeited by any non user at Lst Jan. 1822, not

. , . . g reasi -
%‘ti:y time betore the first day of January, one thousand eight hundred gnd.‘:“,,‘;;e:?t‘;,:;‘;.
enty-two.. ' o
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