i

1

A .
REVENUES, DEBTS, ASSETS, TAXATION. 83

110 Al assets connected with such portions of
the publie debt of each provimce as are assumed by
that province shall belong to that province.

111, Canada shall be hable for the debts and ha~
bilities of each province existing at the union.

112, Ontario and Quebée conjomnfly shall be liable
to Canada for the amount (if any) by which: the debt
of the province of Canada exceeds at the union sixty-
two mulhon five hundred thousand dollars, and shall
be charged 1nterest at the rate of five per centum per
,anhum thereon,

113, Theassets enumerated in the fourlh schedule
to this act, belonging at the umon to- thé province of
Canada, shall be the property of Ontario and Quebee
conjorntly. -

114. Nova Scolia shall be hable to Canada for the
amount (if any) by which its public debt exeeeds at
" the union eight million dollars, and shall be charged

with 1nterest at the rate of five per centum per an-
num thereon.

115, New Branswick shall be hable to C.aaada for
the amount (if any) by which its public debt exceeds
at the umon seven milion dollars; and shall be

, charged with interest at the rate of five per centum
per annura thereon.

1X6. In case the public debfs of Nova Scotia and
New Brunswick do not at the umon amount to eight.
willion and seven mullion dollars respectively, they



