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LIABLITIES-î
9 o;î.

Capital stock........................... $ 6.ooo,ooo.oo
Bonds:

.5%ayaleMarch, 1908 . ....... 292,000.00/ - August. 1922 ..........
44% Nov., 1922 ....... 11500, O000

Mortgages ............ .................... ,o-3.5i<

Bank of Montreal loan.........
Accounts and wages payable......
Accrucd interest on bonds....... .......
Accrued tax on earnîngs................
Employe-t securities....................
Unclaimed dividends. ...................
Unredeemed tickets....................
Suspense accolînt......................
Dividend payable Nov. ils, i1903......

Fire insurance fond.........
Contingent account ....................
Surplus ................... ..........

PROFIT AND LOSS AccouNT-,g

City percentage on earnings.........
Interest on bonds and boans .... ......
Dividends-(payable qîîarterIy).) .. ..
Transferred to fire insurance fund...

contingent accaunt...
surplus account ..

G.T.R Subsldiary Comip

The annual meeting of the G.]
ary companies was held at Detroit
cently. The officers and direct(
current year are as follows:

GRAND TRUNK WESTERN Rv.-
and General Manager, C. M. 1-
treal; other directors: F. H. M<
W. Morse (advisory), Montreal; 1
Wrigbt, Alina, Mich.; E. W.
W. J. Spicer, A. Dixon, Detroit, Ni
Skinner, Valparaiso, Ind.; Secrel
urer, J. H. Muir, Detroit, Mich.

407-456. 16
109),019.63
,33:350-00
,14,034-85

i0,301 .6o
1.956.57

22,966.01
139,,511.56
150,000.00

$988,59t)- 3 8
239-377 31
179 .6.o4
518,743-45

DETROIT, GRAND HAVEN AND MILWAUKEE
RY.-President and General Manager, C. M.
Hays; other directors: F. W. Morse, F. H.
McGuigan, J. Hobson, J. W. Loud, Montreal;
E. W. Meddaugh, W. J. Spicer, J. Pridgeon,
jr., A. P. Sherritt, Detroit, Mich.; Secretary-
Treasurer, J. H. Misir.

TOLEDO, SAGINAW AND MUSKEGON R.-
President and General Manager, C. M. Hays;
other directors: F. W. Morse, F. H. McGui-
gan, C. Perey, Montreal; E. W. Meddaugh,.
C. J. Church, C. W. Middleton, Greenville,
Mich.; Sccretary-Treasurer, J. H. Muir.

GRAND TRUNI< JUNCTION R.-President,
C. M. Hays; other directors: F. W. Morse, E.
W. Meddaugh, W. J. Spicer, F. A. Howe;
Secretary, J. H. Muir.

$ 977.8 CHICAGO, DETROIT AND CANADA GRAND.
_ __ TRUNK R.-President and General Man-

$1o,405,72î.oa ager, C. M. Hays; Vice-President, J. Bell,
K. C., Belleville, Ont.; other directors: F. W.

903- Morse, E. W. Meddaugh, W. J. Spicer; Sec-
.$107182-87 retary, J. H. Muir; Treasurer, F. Scott.

113,8486
60.000.00 MICHIGAN AIR LINE.-President and Gen-
25o.00.0 eral Manager, C. M. Hays; other directors: J.so5,000.00 Bell, K.C.; E. W. Meddaugh, W. J. Spicer;

9-97-5 Secretary, J. H. Muir; Treasurer, F. Scott.
$ 90,93.01 ST. CLAIR TUNNEL Co.-President, C. M.

Hays; Vice-President, J. Bell, K.C.; other
anls. directors: F. W. Morse, F. H. McGuigan, J.

rR. subsidi- Secretary, J. H. Muir; Treasurer, F. Scott.
t, Micli., re- INTERNATIONAL BRIDGE CO.--.President,

ors for the C. M. Hays; Vice-President, J. Bell, K.C.;
other directors: F.'W. Morse, F. H. McGui-

-President gan, J. Hobson, H. W. Sprague, E. WI. Med-
Hays, Mon- daugh; Secretary, J. H. Muir; Treasurer, F.
:Guigan. F. Scott.
Hon. E. W.
Meddaugh,
Wili.; L. R.
tarv. Treas-

The employes of the Michigan Central Ry.
Co. at St. Thomas, Ont., have been formed
into a company of the 25th regiment of the
Canadian Militia.

C.P.R. E-arnlnge, Expenses, etc.

Gross earnings, working expenses, net
profits, increases or decreases over 1902-03,
from JulY 1, 1903:

Increase ur
Earnings. Expenses. Net Profits. Decrease.

JuIY $3.997.343,75 $2,.678.816.63 $1,318,.527.12 $142,815.86+
Aug. 4,076415.3.74 2,642,051.24 1,434,102-50 71,304.05+
Sept. 3,937,001-72 2,7.34,735-9 1-202,265.81 208,488-69-

$i12-010,499-21 $8,055,603-78 $3,954,895-43 $5.528,22 +

Approximate earnings for Oct., $4,475,-
000, against $4,116,ooo for Oct., i1902.

The mileage was increased to 8,044 miles,
Oct. i, and the earnings of the Calgary and
Edmonton Ry. have been included in the
C.P.R. earnings sitîce that date.

DULUTH, SOUTH SHORE AND ATLANTic Ry.
-Gross earnings for Sept., $239,41 1-99; net
earnings, $78,442-10, against $241,617.43
gross and $97,868.97 net for Sept., 1902.
Net earnings for three months ended Sept. 30,
$291,o4o.îo against $327,815.76 for saine
period, 1902. Approximate earnings for Oct.,
$247,730, against $2.50,2o6 for Oct., 1902.

MINERAL RANGE Rv.-Approximate earn-
ings for Oct., $55,761, against $48,878 for
Oct., 1902.

MINNEAPOLIS, ST. PAUL AND SAULT STE.
MARIE Rv.--Gross earnings for Sept., $736,-
602.79; net earnings, $430,835-87, against
$723,294.17 gross and $401,,559.66 net for
Sept., 1902. Net earnings for three months
ended Sept. 30, $1,000,401,13, against $941,-
345.61, for sainîe period, 1902. Approximate
earnings for Oct., $792,934, against $774,-
166 for Oct., 1902.

The Fort William, Ont., town council bas
decided to run cars on the electric line in the
town morning and evening on Sunday, sub-
ject to the approval of the voters.
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