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eople are more or less
ne to discount _advertising
vadays. So many . extrava-
t claims are made through
medium of “printer's ink”
the average man has
from experience the
essity of taking some adver-
d claims with the proverb-
“pinch of salt,” -

or thig reason, and because
their reputations at stake,
utations which .have taken
s of sound operations to
blish, the advertising of the
it investment houses is con-
ted on a high plane of con.
atism. No statements con-
ng securities gre published
s backed up by official
1 on their files.

herefore, when we say that
itime Nail 7 per cent Cumu-
ve Preferred Stock with 50
cent Common Stock Bonus.
n attractive investment, we
 “our. statement upon the
ngth of information we be-
® to be accurate.

his Information is contained
he circular we will be glad
send to anyone interested
igh to write for a copy. No
jation to purchase,

Mackintosh & Co.

Established 1873
vers Montreal Stock Exchange
Diréct Private Wires
0 Prince Wm. Street, St. John

so at Halifax, Montreal,
edericton, New Glasgow.
B

) Mac!mrzﬁ Corporation y

6% BONDS
Due August 1, 1940,
CAPITALIZATION,

Authorized.

Assets, $1,805,713.86. 7
s—The earnings of the sbove
any for the year ending June
112, show the bond interest
three times earned.

. Behind  Bonds—As shown
the assets of this Company
it to over three times . the
it of bonds issued.. i
8, taking in the two most im. |
features of a safe investment,

strongly recommend these
o intending investors.

for price and further particu.

1C BOND COMPANY, LTD

nk of Montreal Bullding,:
8t. John. N. B.
RD P. ROBINSON, President,
Telephone Main 2474,
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AL ESTATE

Communicate with
. B. DONALD | .~
ank of Montrea! Bullding .

, M. 1963, 8t. John, N. B,

lINION FIRE
ISURANCE CO.

rties in New Brunswick hold-
ies in this company should,
event of loss, communicate

M. QUEEN; 8t. John,
Agent for New Brunswick,
ceeding B. M. Sipprell),
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“to Loan on Approved Freehold
ist Your Properties Here
Sale / No Charge
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'zﬁ" B. McCURDY & CO).
| Montreal, June 21.—The market
whowed no real rallying power this
morping and simply followed the
downward trend of prices in Wall
Street. Up to 10.30 the market was
almost at a standstill but by 11
o'clock a fair amount of enquiry de-
veloped in three or four issues. There
was little encouragement to buyers,
however, especiaily as early cables
had reported weakness in London to-
&ether with unfavorable Balkan news.

Movement in Brazilian Traction was
;8round for considerable comment gen-
‘erally of adverse nature on the street.
{The general idea ‘was that the syndl-
lcate which had Béen operating in
whares in London and Toronto had
been forced to take up a big block of
the stock on recent decline to 84 7-8
and that they had grown tired of
supporting the market. It was point-
ed out that London had reported early
in the week that private interests,
which had been operating heavily in
Brazilian and Mexican issues has ap-
parently weakened its resources.

There 18 a wide range in the price
for Ottawa Power yesterday and to-
day the quotation was 148 bid and
156 asked. There was one sale of
20 shares which sold at 150, and the
rights sold around 17 7-8.

Tramways and Power was the most
active stock in the unlisted depart-
ment, opening at 33 1-4 and selling
at 33 towards the close of the session.
The difficulty with this issue has al-
ways been the lack of definite infor
mation as to its earnings, but inter-
ests close to the company state posi-
tively that the earnings are consid-
erable. At any rate the stock has
been receiving some support during
the past week, a number of investors
having come to the conclusion that
the ‘price was quite low enough.

Soo Raflway was traded in this
morning at 124 1-2 to 125, which is
at about the level of recent transac-
tions. Thig stock always acts inde-
pendently of C. P. R. in spite of their
close connection. The most trust-
worthy reports from Western Canada
at the week end point to favorable
weather conditions and to a bounte-
ous . crop, Continued favorable re-
ports will have a cheering effect on
Soo shareholders as big crops mean
increased earnings for all Western
lines.

Dominion Steel Corporation closed
the week at 44 3-8, as against its high
price on Thursday of 47 1-2. The de-
cline was undoubtedly in sympathy
with: the rest of the market, but the
optimistic statement of President
Piummer at the annual meeting on
Wednesday, may have had a tempor-
ary .effect only, as such statements
bhave been heard before,

The following announcement of ex-
tetision of lead bountieg for five
years, the Consolidated Mining and
Smelting Company directors have
placed the stock upon a regular eight
pericent basis. The first quarterly
payment of two per cent will be
made on July 2nd to holders of rec-
ord “June 25th.

F. B. McCURDY & CO.
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BACHE & CO0.'S
FINANCIAL
LETTER

New York, June 21.—J. S, Bache &
Co., in their weekly review of the stock
market has the following to say re-
garding the situdtion:

The clearings of the country show a
gain of 6.2 per cent. over last year for
the same week, according to Dun’s Re-
view. New York reports a gain of
6.9 per cent., which indicates that gon-
eral business here is increasing, with-
out-help from the speculative markets,
The favorable weather throughout the
country has produced increased retail
activity, reflected somewhat in the
wholesale markets. Current retail de-
mand in nearly all lines is large. There
has been a marked release of funds
for time loang both here and through-
out the country. A very small revival
of activity in iron and steel is indi-
cated, ‘but- the demand generally in
this line is quiet.

The market has been lifted out of
its atmosphere of deep depression fol-
lowing the announcement of the Su-
preme Court in the Minnesota Rate
case, Inasmuch as the previous sen-
timent had as its prime cause the sit-
uation of money throughout the world,
the change in character has been pro-
duced by the prospective relief afford-
ed by the announcement in regard to
emergency currency and the belief
that autumn neeéds would not now
dangerously contract an otherwise al-
ready contracted condition. The busi-
ness of the country as indicated is pro-
gressing conservatively and the crop
outlook continues good.

The strain of the Berlin settlement
has yet to be passed and business can.
not be expected to push dlong very vig-
orodsly until the tariff bill becomes
lawi. It 1s°a period of waiting, with
116t1é chance of marked improvement
in security prices until some of the
important milestones ahead are pass-

J. 8. BACHE & CO.
—————
" PRINCE IN NEWFOUNDLAND,

St."John's, Nfid,, June 21—With the
second son of King George of Eng-
land aboard as a cadet, the British
warship Cumberland arrived off St.
George's on the west coast on Friday
for a week's salmon fishing. A spec-
fal ‘traln has been placed at the dis-
posal of the captain for use in convey-
ing the officers and Prince Albert
I?r{dgrkk to the salmon pools each
day and bringing them back again
at night, For a week the vessel will
remain at St. George's and then on
June 28th, will come to St. John's,
where she will stay for filve - days,
during which time the citizens will

VAST ASTOR

MR
wWiILLIAM
VINCENT
ASTOR. .
© 9 oy
Powers Bus.

The first official report on the estate v. Jolonel John Jacob Astor, who

hows that the total estate is $86,066,611.42, i -

i l'Willfnm Vincent Astor, twenty-one years old, elder son of Colonel Astor, will receive the largest share of the

His part will amount to $08,064,509.80, ; / "

John .%u'nh Astor, 3d, the infant son of Colonel Astor, will receive the E\f:nom of a trust fund of $3,000,000.
Mrs. Madeleine Force Astor, the widow, received an amount taxed at $7,087,896.

estate.

ESTATE, AMOUNTING TO $86,966,611.42
DIVIDED AMONG HIS YOUNG WIFE AND

\
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died in the Titanic disaster, April 15

NEWS SUMMARY
AFFECTING
MARKET

(F. B. McCURDY & CO)

New York, June 21.—In the London
market apprehension regarding the
fortnightly settlement ‘next week,
combined with unfavorable news from
the Balkans, causes further liquida-
tion, Copper shares are weak
abroad. The French Government has
notified the Balkan states that no
money will be loaned them unless
they keep the peace with each other.
The majority of 100,000 trainmen on
fifty-four eastern railroads have de-
clared for' a strike, says the Ameri-
can, although the result of the vote
will not be shown the managers’' com-
mittee until July Ist. Heney, backed
by Wilson, drafts a new currency
bill. Wilson again urges prompt ac-
tion. Information channels favor a
trading position.

Trading movements in the general
list may be seen today. While dull
conditiong may prevail until a fresh
stimulus for bullish  operations is
afiorded, the general position is be-
lieved to be excellent, and we would
look for fair opportunities for pur-
chases with the intention to secure
moderate profits.

UP, SP, RG, ACP
were well bought.
Good buying is found in Cons. Gas,
BRT and OW.

Long pull purchases appear in Mop,
RL M, K & T SR and Erie. CPR is
sensitive to Berlin seftlement devel-
opments. Woolworth finds offerings
on rallies. Penna, NY Central and
BO are bought by investors hoping
for increased freight rates later on.
The shortage is believed to be of good

and US Steel

LETTER FROM
JUDSON&CO.

(J. C. MACKINTOSH & CO.)
New York, June 21—Evidences of
further foreign liguidation in our mar-
ket and favorable view of probable
weather conditions over the week-end
attracted considerable selling of con-
tracts in today's cotton market. This
reactionary tendency was emphasiz

cUTTUN‘REPORTED CURE FOR EPILEPSY.
CLOS|NG { Detroit, June 21.—What is said to

{be a cure for epilepsy has been dis-
|covered by Dr. Paul (. Goodlove, of
{this city. It is a serum of such prop-

{ertles that the fi treatment con-
{sists of only one drop every five
ldays. In two cases of the most
!malignant type the serum is said to
{have shown ‘wonderful results, One
|{was that of a small boy who was

{averaging ten fits & day. The other
|was that of a veung man, who was

LAIDLAW & CO'S
CLOSING STOCK
LETTER

(J. C. MACKINTOSH &’(‘0.)
New York, June 21.—With the elim-
ination of the oversold condition of
the market which was
sponeible for the recent recovery in
prices, some of the more fundamental
adverse factors in the general financial
situation began to assert themselves
this morning. The foreign markets
reflected the adverse financial <ad
political conditions abroad, the local
financial community did not partica-
larly like the trend of current develop-
ments bearing upon politics and
finance. The disappointing character
of the currency bill, the refusal of the
Interstate Commerce Commission to
reopen the rate cases and the still
plentiful evidence of extension on the
part of the banks of the country at
large were the underlying influences
in the selling movement which de-
veloped here at the opening. The
large interest who had bouzht stocks
in support of the market some days

ago appeared to be selling freely,
while bear operators showed more
vigor than for some time past. Pres-

sure from the first source was with
drawn after the market gshowed acute
weakness, but bear selling continued
in greater or less degree through the
sestion, and the market at the close
showed little power of resistance:
LAIDLAW &
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REFUSE TO REMOVE . .WALDO.

CO.

New York, June 21—The Board of
Aldermen has rejected by a vote of
45 to 29 its political police investiga-
tion committee's report that recom-
mended, among other things, the re-|
moval of Police Commissioner Waldo

from office. The report was a lnajfvrv‘
ity one prepared after an t-nqu-rl\’
made subsequent to the murder = of

Herman HKosenthal, a gambler, by
gunmen hired by former Police Lieu-
tenant Charles Becker. The refusal
to adopt the report followed a wordy
wrangle, in which it was freely
charged by Tammany Democrats and
by Fusionists that politics was large-}
ly behind both the preparation of the
document and the opposition to its|
acceptance

PLEADED HER OWN CASE.

Hamilton, June 21.-—At the High
Court here in the case of McPherson
vs. Ferguson, an action to recover |
possession of certain lands, Mrs.
Sarah Ferguson, the defendant, wear-|
ing Union Jacks and red, white and
blue ribbons, pleaded her own ¢
She said she had tried 29 lawy
but all refused to take her case.

She
said that she had offered to pay the

money in question before the first

|averaging four fits a da Dr, Good-
{love says that as soon as he has
{further tested the serum it will be
given to the medical profession.

action, and had been thrown out of
the sheriff's office at the time. This
the sheriff denied on oath.
was reserved.

Judgment |

largely re-| s

A DRINK OF DELIGHT

PhireRoot

The purest of mineral waters.
Its health-giving virtues refresh and invigorate.
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Do You Want Printing?

F. X. ST. CHARLES & CO., Limited, - Agents
MONTREAL
s e rd
e e et

I
Hth

ALWAYS AN EARLY RISER.
A SMOOTH VELVETY
ELASTIC DOUGH.
USE FIVE ROSES FLOUR.

REPORTS, CARDS,

BANK FORMS, BILL HEADS,
PROGRAMMES, CIRCULARS,
BOOKLETS, ESTATE SALES,

And All Other Job Printing Work.

Standard Job Printing Co.

82 Prince William Street, - St. John, N. B,
[ e R e e

[THOMAS BELL & CO., St. John, N. B.

Pmgsley Building, 45 Princess Street

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE. OAK, CYPRESS,

SPRUCE PILING and CREOSQGTED PILING,

e |

ed |

by southern selling based on rumors |
of a favorable national ginners' report. |
Private advices were distinetly more |
optimistic, laying more stress upon |
the favorable progress of cultivation
in nearly every state and less upon the
invasion of certain- districts by beoll|
weevil, Sentiment, however, is not, |
as, a whole, positively bearish, lhai
feeling being that even with the prosﬂ‘
pective supply of cotton prevailing
prices are not high when the relative-|
ly high cost of all commodities are |
considered. There is, moreover, con-|
siderable underlying nervousness over |
the July position although the recent
selling by  people supposed to have|
been heavily interested in that option
has materially allayed uneasiness as
to a possible squeeze,
JUDSON & CO. |
—_————— i
IN CHAMBERS.

Argument on the application of the
defendant in the suit of Samuel A.
Cellier vs. St. Croix Paper Co. to!
postpone the date of trial from June
24 instant, to January next ‘on the
ground of the illness of a mnecessary
and materlal witness was heard be-
fore Mr. Justice McKeown in Cham-
berg on Saturday. Application allowed
on payment of costs.- G. Earle Logan
appeared for the defendant in support

proportions.

N. Y. FINANCIAL BUREAU.

of the application and M. G. Teed,
K. C., for the plaintiff. %

For a good

all competitors.

broad Dominion.

In Pints, Half Bottles and

carry out a programme of entertain-

FOLLOW THE
BEATEN TRACK |

WHYTE & MACKAY’S
SPECIAL SELECTED
HIGHLAND WHISKY

has maintained a foremost position against

Its popularity has already extended
throughout the length and breadth of this

Exquisitely mellow; delicate In
flavor; light and digestive

many years

Quart Bottles.

ment arranged in the prince's honor.

Save the Agent’s Commission

100

“McKay” Automobiles

irect from the Factory to You

—1913 models sold direct to the user at a big saving in prices—Cars completely equipped.

Our Spring output was delayed—we are now overstocked-that's the reason for the big cut in prices.

See the prices!

The great saving will warrant a

Note the saving to you.

$2300.....7-Passenger, 40 h. p. Electric Lighted Car, now $1800

20005 *
1685..5
1585...5- °
1485...2-- °

40
30 =

Prest-o-Light

0" ““ “

trip to the factory for a personal inspection and complete demon-

1600
1300
200
1D

'

stration of these cars-—otherwise they can be bought by correspondence direct with the factory.

Catalogue on request.

Nova Scotia Carriage and Motor Car Company, Limited - Amherst, N. S.

Apply to:

’




