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TRADING DULL
IN MONTREAL

of
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Renewed Liquidation
/ Chemical Gtoup in
New York

MONTREAL, Oct. 30—Trading on the
local stock exchange during the first
half hour this morning was a dull af-
fair, not one of the issues appearing
on the bom'ﬁ having a turnover of more
than a few hundred shares. Prices
were steady. Asbestos advanced a
quarter to 243, Brazilian lost a quart-
er at 107, Steel of Canada moved for-
ward a half at 108%, Alcohol sold un-
changed at 24, and Shawinigan gaired
one point at 246.

AT NEW YORK

NEW YORK, Oct. 30—Confused price
movements characterized the opening of
today's stock market. Erie Railroad
issu opened . one point or so lower
on reports that the road had been
dropped from the revised ‘Nickel
Plate’’ consolidation, while Chesapeake
and Ohto showed an initial gain of 2%
points.

Renewed liquidation developed in the
chemical group, American Agricultural
preferred and International .Agricul-
tural Chemical preferred each sagging
two points to new levels for the year.
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Spring Prices For Coal

~ American Scotch and Welsh

Anthracite

Besco Coke
All Varieties of Best Soft Coal
Order your Coal now and
save money

R.P.&W.F. STARR,LTD.

49 Smythe St. 159 Union St

PHONE MAIN 1346

BROAD COVE |

$12.50 Per Ton

McBEEN, PICTOU, HARD
and SOFT WOODS

SUN COAL and WOOD (0.

Phone 1346 78 St. David St.

DRY SOFT WOOD

Cut Stove Lengths,
Double and Single Loads
ALSO—

Dry Bunched Kindling, |
Miller Creek and Pictou |
Soft Coal !
PHONE M. 733 \

'McNAMARA BROS.

F=

BROAD COVE and
McBEAN PICTOU
Otrder While Unloading
Prompt Delivery

D.W.LAND

Railway Siding Phone ML 4055{
Branch Office, 18 Sydaey St. |

T T e (.
'PHONE 457 FOR |

GOOD COAL

Guaranteed well screened.

$11 per ton.
Orders promptly filled.

G.S. COSMAN

169 UNION STREET

Main 507

[ PHOENIX COAL

$11.00 per ton dumped

C. O. D.
A good Nova Scotia Coal,
well screened

FOSHAY COAL CO.

Corner Laasdowrne Avenue and
Elm Street. Phone Main 3908

| EMMERSON FUEL |
PHONE:3938

COAL and WGCOD
MILLERS CREEK, BROAD COVE
and SCOTIA
Heavy Soft Wood and Dry
Kindling, $2.00 a Load

W.A.DOWD

Hanover St. Extension, Phone 122

kbR SALE—Dry bundle l(lndﬁx?{;,#
spruce, 80 cents doz., 2 dozen $1.50.—

Bibbon & Co., Ltd., ’hone Main 2636.

Z 10—217

EXCHANGES SHOW SLUGGISHNESS IN

TODAY’S MOVEMENTS

Ia

i Furnaces.

McGIVERN COAL CO.

i

Famous Turfman and Jockey Daughter

Three women Jockeys pitted their riding prowess against three men

In the four-mile race for the Town Plate on

Newmarket Heath.

Miss

Joel, who finished third, is here shown in the paddock before the race,
with her father, Solly Joel, widely known racehorse owner.
N
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Rubber

sugar

Standard Gas . §
Studebaker
South Pac ....
Sinclair Cons..
Timkens
United Drug .
Indus Alcohol. 778
Union Pac ....162
U. S. Steel ....139%
Woolworth ...163%
Warner A .... 45%

L1567

Open
Abitibi
Asbestos
Brazilian

Besco Md

Can. 8. 5. .... 816
Can. S. S. Pfd. %4
Cement Pfd ..116%
Can O. Alcohol 24
Mons. M & S..233%
Dom RBridge ..107%

BROAD COVE

MILLER’S CREEK,
CADIA STOVE,
FUNDY, QUEEN COAL,
NOVA SCOTIA ANTHRACITE
Nut Size, Excellent For Heater
Special Price $13.00 (c.0.d) |Quebec Power.161

32 Portland

St.

F. Players Pfd 92%
Goodyear Pfd.. 97
H. Smith 58
Hollinger 181
Jamaica Pfd .. 97
Lake Woods. .147
Man Power .. T4
Nat. Brew .... 87%
Ogilvie -...... 198

PICTOU,

or

..105%
shawinigan ...250

Shawinigan R.. 9%
Steel of Can..108%
Steel Pfd ....121%

| Spanish Riv

Main 42|

American Anthracite
And All Good Soft Coals.

WOOD

One Price All Sections of City.

The Colwell Fuel Co.

"Phones West 17 and 90

Twin Cities
Tucketts
Wabasso Cot.. 80
‘\\'uyagumack .108
| Winnipeg

591
5
53%
b1

108%
183
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157
1%

162

139%

1631
457%
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MONTREAL, Oct.

High
9114
25

107%

93
631%
53
80
108
59%

58%
74
5314
501
107
18%
%
157%
7
162
1381
1631
45

Low
91%
243,

106%

137%

9

31%

SR

591
76

533, |95

51
107

183¢

8%

157% |

1Y%
162
13814
163%

4514

200,000 IN GOLD
10 BE SENT CANADA

Sold by Bank of England;
Is First Consignment
of Season

LONDON, Oct. 29—Some significance
attaches to the sale by the Bank of
England of £200,000 in gold for export
to Canada, this being the first consign-
ment of the present season, though 12
months ago the Dominion had already
taken £630,000 out ot a total of £730,-
000 in gold in connection with the au-
tumn shipments of grain.

1t is only a day or so since the Lon-
don-Montreal quotation had rallen to a
point at which it was possible to make
such shipment.

From th(; reports of the crops there
appears to’ be,no reason for supposing
that gold dem:‘nd by Canada will be ex-
ceptional, and the stock market here is
much more concerned over the pro-
longed drain to Germany.

Current Events

NEW YORK, Oct. 30—Studebaker,
quarter ended Sept. 30, earned $1.56,
against $2.31 in third quarter 1925. Di-
rectors meet today.

Hazel Line Co. declared regular quart-
erly dividend of 25 cents.

Oil and Gas Journal credits to Sec-
retary Hoover statement that amend-
ment to Sherman Act, permitting oil
companies to curtail drilling-activity in
localized flelds which threaten to upset
conditions generally appeared advisable.

N. Y. Times declares Van Swereng-
en’y have decided to eliminate Xrie
from Nickel Plate group and expects
lx.Arie will become part of new Loree
ine.

Fulton County Grand Jury recom-
mends enactment of laws permitting
transactions in commodity futures with
certain restrictions in Georgia.

Duns reports sentiment has been
stimulated by earnings exhibits of lead-
ing steel ,companies and automobile
companies and increase in Pennsylvania
dividend.

Twenty industrials 150.78, off .69; 20
rails 117.83, off .32; 40 bonds 956.27, up

o

Brokers’ Opinions

NEW YORK, Oct. 30—"“On the de-
clines there is some good buying of
GMO. on the prospect of a larger extra
dividend than has been generally dis-
cussed.”

Pyncheon—"It is well to bear in mind
that a reduction in brokers loans of
about $150,000,000 in two weeks can
only mean that stocks have gone from
weaker to stronger hands.”’

Houseman—'‘We do not believe that
the election results are going to be a
fundamental market influence, but, nev-
ertheless they may affect temporary
trading sentiment. We feel that most
of the real liquidation is over for the
present.”’

Block Maloney—‘We look for two
sided movements between now and elec-
tion day. The shorts will trade to re-
peat previous tactics, singling out par-
ticular issues, such as Hudson Motors,
Thursday.
not yield much.
on dips.”

Morning Stock Letter

NEW YORK, Oct. 30—There is noth-
ing new to affect this market now.
Heavy short position whicn will eveniuv-
ally put stocks higher, but at thé mo-
ment holding the market back is the
election poseibilities. Because of the
latter we look for continued irrcgula:-
ity over Tuesday. We think stocks will
go higher then and that on <weakness
in the next several days these issues
which we have been recommending can
be purchased. Trade reporis continue
to come in reflecting decreasing opera-
tions in a number of lines. These de-
velopments have been discounted hy the
reaction in stock market priczs in the

They are a purchase

5 |last month. We believe that oa weak-

a quarterly

{(.50) a share on t

this week.
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COAL |
SCHOONER VICTORY CHIMES |
| foaded with CHESTNUT COAL, due |

Checks will be
books will not close.

NTERNATIONA

I . New York, Sept. 29, 1926.
The Board of Directors have declared
dividend of

L PAPER CO.

Fifty Cents
he Common Stock of
this Company, payakle Nov 15, 1926,
to common stockholders of record at
the close of business Nov. 1, 1926.

mailed.

Transfer

OWEN SHEPHERD,

SPECIAL PRICES while unloading.

CITY FUEL LTD.

Phone M. 382.

Treasurer.

10-30

lUse the Want Ad. way.

ness between now and Tussdav, issues

like U. S. Steel, General Mo'ors, Allied

Chemical and Cons. Gas can he hought.
LIVINGSTON & CO.

Shipping

PORT OF SAINT JOHN

Arrived

; Saturday, Oct. 30.
Coastwise—Gas schr Tethys, 17, Ellis,
from Lepreaux.

Cleared

Saturday, Oct. 30.

Coastwise—Stmr. Empress, 612,
Donald, for Digby; gas schrs. Tethys,
17, Ellis, for Lepreaux; Enid Hazel, 31,
Titus, for Grand Harbor; Lavinie, 34,
Halins, for Freeport. :

MARINE NOTES

The United Fruit steamship San Ben-
ito is expected to sail this afternoon
with a cargo of potatoes for Havana.

S. S. Hans Maersk is due to arrive in

e e

HIGHEST GRADE

AMERICAN “RADI0
- ANTHRACITE

All Sizes in Stock

CUMBERLAND SOFT COAL

A splendid Coal for Stoves

|

and Grates.

—

L.owest Prices

Telephone Main 1913

CONSUMERS COAL CO.,LTD.

331 Charlotte Street

this port from Antilla, Cuba, with raw
sugar for the Atlantic Sugar Refineries.
She is consigned to H. E. Kane & Co.

with a cargo of lumber and canned sal-
mon, docking at Long wharf.

8. S. Chaleur, which
on Oct. 28, is due to
today for this port with malls,
sengers and general cargo.

3. S. Magnhild is expected in port
tomorrow from Newfoundland with gen-
eral cargo,

GOODYEAR PROFITS
$2,246,640.89 FOR YEAR

TORONTO, Oct. 29—The annual meet-
ing of the Goodyear Tire and Rubber
Company of Canada was held yesterday
at New Toronto. The company shows
profits of $2,246,640.89 after deducting
taxes. C. H. Carlisle, president and
genera] manager, addressing the share-
holders, pointed out that the profits
were only reasonaple compared with
sales and were due to rapid turnover
and economy in operating. Sales for
the year have been the largest in the
history of the company, totalling about
$26,000,000.

Mr, Carlisle advocated a protective
tariff in Canada, pointing out that this
should mean lower prices to the con-
sumer because of increased volume of
manufacturing business.

PENMANS OFFERING
$2,000,000 IN BONDS

MONTREAL, Oct. 28—Penmans Ltd.
is offering a $2,000,000 issue of first
mortgage 6% per cent 25-year sinking
fund gold bonds to investors today. This
issue is dated Nov. 1 and will expire
Nov. 1, 1951. These bonds will con-
stitute the only funded debt of the com-
pany and will be secured in the opinion

leave Trinidad
pas-

the fixed assets of this concern now
owned and later acquired. They will
also constitute a floating charge upon
all other assets.

WINNIPEG, Oct. 29—The weekly
| trade report of the Canadian Credit
| Men’s Trust Association Limited issued
there today, reads as follows:

i Halifax—Wholesalers generally report
| fairly satisfactory volume of business.
| Collections inclined to Dbe slow. It is
reported that the collieries are fairly
lbusy owing to a considerable influx of
orders.

\ Saint John—A fair volume of business
|is reported by the wholesale trade gen-
erally. Retall trade somewhat slow.
Collections fairly good

Mut high grade shares will:

Mec. |

S. S. Grangepark arrived in port_this |
morning from Vancouver via New York |

left Demerara v

of counsel by a direct first mortgage on |
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FRAGRANT A
by this Qn-tight

TEA

With all its goodness sealed
tight in the clean metal-foi
package, King Cole comes in
perfect condition to delight you.
Your grocer can supply )ru.

REPORTS OF RADI
10 MARS BUNKUM

Blame of Planet For Recent
Weather Discounted by
M’Gill Professor

MONTREAL, Oct. 29—Reports that
the recent weather had been affected
by the proximity of Mars to the earth
were utterly discounted by Prof. A.
J. Kelly, in charge of McGill Obser-
vatory here today.

“Meteorologists the world over are

of the opinion that the planets have!
upon the

no effect in the least
weather or upon our climate,” the
professor said.

Likewise all stories of signalling
to Mars are characteried as “pure
bunkum,” because ‘“‘experts in radio
transmission tell us that the most
powerful transmission stations we
have in the world at present are not
strong enough to transmit messages
a fractional part of one per cent of
the distance to Mars.”

AUCTIONEER—Golng, going, gone!
A Volce—Too late for Herpecide.

FARM RELIEF 15SUE
0 PERSIST IN U. 5.

Likely to Figure in 1928
Drive For Votes, Says
Oregon Senator

'
|
i
i
&
|
i
|

WASHINGTON, Oct. 20—If Sena-
tor McNary, of Oregon, who will be
the new chairman of the Senate com-
| mittee on agriculture is correct, the
farm relief issu¢ will remain unsettled
for many month and will project it-
self into the 1928 campaign in all like-
lihood. Senator McNary has not said
this in so many words but has indi-
caled his belief that while the McNary-

Haugen farm relief bill will be pressed
again at the coming session of Con-
gress, it will not be passed and farm
| relief legislation will not be enacted at
| the approaching session.
| This is equivalent to predicting that
| the farm relief issue will be thrown
| over to the seventieth Congress, which
| will be elected in November. The
| new Congress, however, will not meet
{in regular session until December, 1927.
{ The coming session of Congress will
[be the final session of the old Congress
or what is sometimes called the “lame
| duck” session.

It is, of course, possihle that an
extra session of Congress will be called
next spring. e
not want but for one reason ‘or an-
other may be obliged to call one. For
instance, if the coming short session
should fail to pass all the appropria-
tion bills, the President could not
escape . calling an extra session next
spring. With such an extra session,

away and disposed of before the 1928
campaign. Without an extra session,
it is difficult to see how it will be pos-
sible to escape dragging the farm relief
controversy into 1928.

While most politicians think Presi-
dent Coolidge will be renominated,
there is no disputing the fact that if
there is no farm relief legislation be-
fore 1928 and agricultural conditions
are not greatly improved, the move-
ment to nominate Frank O. Lowden
or some man favored by the farmers
will be strong. Whether the western
farmers will turn against the Repub-
licans in a presidential election. is
something open to dispute. Some light
may be thrown on this in the coming
November balloting. The attitude of
part of the Republican chiefs is that
the farmers in states such as Iowa,
linois and most of the agricultural
regions will line up for the Republican

President Coolidge does |

YARMOUTH CASE T0

the farm relief issue might be cleared |

For Income
and Profit

The Alberta Pacific Grain Company, Limited,
handles a substantial pproportion of the grain
crops of Alberta and Saskatchewan. With 319
well located country elevators, plus a large
terminal elevator at Vancouver and interests in
terminals at Port Arthur and Fort William, the
company; shares largely in the crop movement
viaboth Western and Eastern routes. Itsbusiness
has expanded rapidly and praofitably.

Alberta Pacific Grain 79, Cumulative Pre-
ferred Shares are backed by an equity valued at
about $170 per $100 share and by established
earning power equivalent to over two and one-
half times Preferred dividend requirement.

An opportunity to

obtain a good investment

paying 7%, yearly dividends, plus the possibility
of additional participation in future profits, is
presented by our offering of Alberta Pacific
Grain 79, Preferred Shares with a Common

Stock bonus.

Full particulars on request.

Royal Securities Corporation
LIMITED
19 Market Square, Saigt John

Halifax
New York

60 T0 HIGHER COURT

YARMOUTH, Oct. 29—The hearing
in the case of the Dominion Atlantic
Railway vs. Capt. Watson B. Butler,
of Hebron, Yarmouth county, a charge
for obstructing the line of railway on
Water street in this town, took place
before Stipendiary Pelton this morn-
ing. Only two witnesses gave evi-
dence, Charles Churchill and Thomas
Walsh, the engineer and fireman of
the locomotive, when it struck Capt.
Butler’s car, two weeks ago. Stipen-

ticket regardless of what is done about
farm relief. ;

diary Pelton considered the evidence
was sufficient o warrant the case being
dealt with by a higher court, and Capt.
Butler was bound over accordingly to
appear later.

Minard’s Liniment for Chapped Hands.

DEATH OF BERWICK
MAN IS ACCIDENTAL

BERWICK, N. S, Oct. 29—After
five and one-half hours’ deliberations, a
coroner’s jury today returned a ver-
dict of accidental death in the case of
George Otis Margeson, who was struck
and killed by a car driven by his friend
with whom he and a party of several
others had returned early this morn-
ing from a dance held in Aylesford
last night.

T TAKES three generations to make
a gentleman and only a three-day
growth of beard to spoil the effect.

o

NEW ISSUE

Coupon Bonds in denominations of $1

interest (May |

in Montreal or Toronto, or in
City, or in Pounds Sterling at

holder.

thereafter if

$2,000,000

Penmans Limited

First Mortgage 5% Twenty-Five Year Sinking F und Gold Bonds
To be dated November 1, 1926

To mature November 1, 1951

Authorized and Issued $2,000,000

and November 1)

,000 and $500, registerable as to principal only.
ayable in Canadian gold coin at
nited States gold coin at the Agency of
$4.86 2/3 at the Bank of Montreal in
Redeemable as a whole or in part at the option of the Company on any i
on thirty days’ prior notice at 110 if redeemed on or before November 1, 1941
redeemed on or before November |,

5

TRUSTEE: THE ROYAL TRUST COMPANY, MONTREAL

L 4

the principal office of the
the Bank of Montreal in New York
London, all at the option of the

Principal and semi-annual

Bank of Montreal

nterest
, at 105

e

1950, and at |00 thereafter until maturity.

The following information has been summarized by Sir Charles B. Gordon, G.B.E., Pzesident
of the Company from his accompanying letter:

situated in the Provinces of Quebec and Ontario.

successor to a business founded

hlS?O,homddseoldedCamdhn

knitted goods, and has seven mills which are

iseffectedthvughnﬂingagmbbothinCanadnmd

favourably known. Goodwill, trade marks, etc., are

nominal value of $1.
TbaeBmd:wlichwﬂloomﬁtuutheonlyfmdeddebtoftheCmywﬂlbemed,in

theopinionomel,byadiedFintMortgageauthe
owned or hereafter acquired, and will also constitute a

assets.

The new Mortgage will provide for an annual sinking

ondlBondlredeemed,ectimtedlobesufﬁdmttoreﬁeEO%olthehueby

The Company’s
eral taxes but after sll other charges,
for the four years ended December 31, 1925, of $531,020 or more

interest requirements on these Bonds.

The $2,000,000 First Mortgage 5% Bonds,
balance sheet as of December 31, 1925, will be rep
gage Bonds, due November 1, 1951 (this issue).
current and fixed aisets (

$1,000 Bond of this issue.

Dividends on the Preferred and Common Stocks
standing $1,075,000 and $2,150,600
their issuance in 1907, and the market

.

of Bonds, as represented by current prices, Is $4,946,074.

These Bonds are offered when, as and
It is expected that Interim Certificates of The

by our Counsel.

delivery on or about

| SAINT JOHN’'S TRADE|
IS FAIR IN VOLUME|

Bank of

The information

relied in the purchase of these Bonds.

r 9, 1926.

if issued and received by us,

Royal Trust Company,

Price 9814 and Interest, yielding over 5.60%

Montreal

contained in this advertisement is

Distribution of the Compemy’s products
carried in the balance sheet at the o

fized assets of the Company now
floating charge upon all its other

fund commencing November 1, 1927,

equal to 1% of the aggregate principal amount of Bonds authorized to be issued plus interest

maturity.

nudind-htements;howmrageumnlwningobdonin&eeﬂandFed—
including reserves for deprediation and doubtful debts,
than 4.8 times the annual

due November 1, 1926, which appear on the
laced by an equal amount of First Mort-
On the basis of this balance sheet net

less depreciation) amount to $7,352,382, or equal to $3,676 per

of the Company, of which there are out-
respectively, have been paid without mterruption since
value of these securities ranking jumior to this issuc

and subject to the approval of all legal detaile
Montreal, will be ready for

e adl

The National City Company

Limited

based upon official statements and statistics on which we have
We do not guarantee but believe it to be correct.




