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N. Y. Stocks Firmer - C. P. R. Makes Another Record <£o
Bull Traders Hold Strong Cards 

■ And Are Working For a Rally
FBBl LEBISIITION IN 
t S. INHERITANCE TftKLT

;
ON.

NEW YORK STOCK MARKET.TORONTO STOCK MARKETTED
Excellent Crop Prospects and Free Money Market Are Favorable 

Factors on Wall Street—Some Improvement in Toronto Market.
Dne Way in Which Tax laws of 

Nëw York and Oklahoma 
Work Out.

* JEApril28. April». Srickson, Ptrtcln* & Co. «. G. Beaty), 
Ask. Bid. Ask. Bid. J* West King-street,.report the following 

Ain. Asbestos com.... 1% 10% 18% 10% fluctuations In the New York market:
do preferred .................. ... ... ... Open. High. Low. Cl. Sales.

Black Lake com.......... 14 13 14 ... Allis. Chal ................................. . .
do. preferred ............................. ................ Amal. Cop .. 63 63% 62% 63% 6,600

J,CkerS’ A........ Ü S a • «% «% «% 43% 700
B. ............................. 9» ... 98 ... Am. Cannera. 10% U 10% 10% 4,000

..................... 02% ... 62% Am. Cot. OU. 53% 64% 63% 63% 300
Bell Telephone ............................. 145 Amer. Lin, pf ...
Burt F. N. com ...... 116% ... 135 ... Am. Loco .... 37 37 37 37

de. preferred ...... 130 ............................. Amer. Tel ... 145% 145% 145% 145% 400
Can. Cement com .. ... ......................... . Anaconda ... 38%: jg%" 38 asu. COO
r'c' *'rS.fe?ed .................... — Atchlron .. .. 10S%10S% 166% 103% 4,900
C-J?. * Co., com.............................................. AU. Coast .... 123 124 123 124

eg: ::: ::: :::
Can! Gen a^ \Z“ .W ~ T” H«% SV* C*. .'.V.'.

Match, pref .......... 92 92 SÜ% Cent. Leath.. 27*tt 27 27*
9 R. ........................... 230% 2327» 232% Ches. A Ohio’. 80% 93% S0% 80%
P,.2 ia,n 8a!t ...............- -22 Col. Fuel .... 30
City Dairy Com:....:. 37 » *» Col. South ... ...

do. preferred ................. ... 98 Corn Prod. .. ...
Consumers' Gas ........ 186 ... 194 c. P
Detroit Dotted ................. ... 09% Del.
Crow’s Nest .................. 74 74 ... Denver ....

dm preferred .......... ... ..-*■ ... do. pref .... 68%
Dorn. Coal com ............... ...\ ... Distillers 3444
bîîm P^2frW ................... ... W0 Duluth S.S..15% 15% 15% 15%

doS: cS£.;::: « -a « ,$»
ffifCp,".::; ** ,c 81* aî°, a -

u,ke 5°U^Coke- ** 6114 ocldritir.."::

Londôn Electric '"."............... "! °do Npref °re" iü% üs% izy- 'liw, "i'a*
Mackey'common "" - ■ **^ 1g  ̂ ^

r[MdT%fo?errrT'........ T 98% P ^ 1» " If
iu«icaen l & p:;:::: £ » mm - ^ ^ igf b

Mexican Tramway ...... .„ ... Kan. South ^. »% 3K6 33% -i%
Montreal Power .............. ... 150 Ü?
M.S.P. & 8.8.M.................. .. ... ... VaJ ••• 172 17S,A «2
Niagara Nav ..................... ... «7 Mf^kaK. i..............................
Northern Nav .................. • ... 124 Md°" ÇTeL,%"................

Pacific Hurt .'.*.*.*/ * * * *46 45 *46 45 ^ ^ T. .... S3 33 82% 3214 1,300
do. preferred 95 ... 96 ... MSt P^S* HOU mu isut 48% 2,500
SfepnrSet«rmed°n ................................ * - N^er* .f. ^ n% ^ 71%

pone K%r_..:::::: ©% «2%::: n*u Lead... S2% 32% 52%
Quebec L., H. & P .„ ... « î'orfo,k .............106% W6% 106% 106% 600
R. & O. Nav...:......123 1S2 ... Nor. Pac .... 134 124 123% 133% 4.600
Rio Jan. Tram........... 106% 106% 106% 106% Northwest ... 14o 145 145 145
Rogers common ........1» ... 180 179' N. 107 107 107 107 1,100

Closes down rail do. preferred ........................... 113% ... g"*- * West. ... ...
Sawyer-Massey ...... SB 33% ... 33% Penne .

do. preferred .......... 90 ... 90 83 Pac- Mall .
St. L. & C. Nav....... 100 101 100 Pf®. Gas ...
Sao Paulo Tram.......... 164 163% 164 163% P>‘t«. Coal .. 20% 20% 20% 20%
S. Wheat com............... 59% ... 60% 68 Press. Steel..................................................................

do. preferred ............................ - ................ Reading........... 154 164% 164 154% 50,100
Steel of Can. com.... 30 ..7 30 ... Rep. Steel ... 32 32 32 32

do. preferred .......... 91 ... 91 ... do. pref .................................................
Elec. Light...... 134 133% 184 133% Rock Island.. 29% 29% 29% 29%

Toronto Railway ............. 129 ... 129 do. pref. ..
Tri-City pref ......................................................... Rubber .. .
Twin City com............ 109 108% 106 108 ^do. lsts ...
Winnipeg Ry..................215 213% 212% 211% By. Springs

Stoss .............
8.60 Smelter» ..

I -,

World Office, , | terests are much more concerned over
Saturday Evening, April 22. | the'next crop than they are over leg-

After a Ion? period of hesitation and... iebUion or litigation. The validity of
Inactivity tlie New York market has Securities or their intrinsic worth can- if any resident of New York not ré
gi ven signs outbreaking out of the rut. not b£ destroyed by a court decision, laïèa to you dies, leaving you ten million
A dip on Tuesday wa« preliminary to but « Poor crop brings a train of loss- d „ r , corporations of the State of 
manipulation for a rally, and «IT that -es, jthe restrits of which arelnevUable..

Prices for agricultural products, If ac- Oklahoma, do not wait. Skip to Canada
cepted as a test of crop prospects, point at once. Unless you arc much richer
to a year of abundant yield, and one 
which wf(H permit of the cost of living 
being kept at a. reasonable level. Good 
crop prospects, a free money market 
and comparatively low" stock prices 
are strong cards for the bulls, and ad
vantage is now being taken of them 
The next couple of weeks, barring 
somt unexpected occurrence, will wit
ness hJghbr prices, and .the active 
stocks can be bought during spells of 
■weakness for reasonable profits.

-T41S

100’

ILL can be surmised is that the market 
leaders have found, or thought they 
have found, conditions favorable to a 
rise in prices. Sentiment has a. Whole 
lot to do with etooki fluctuations, and 
it Is not Improbable that the marked 
strength- of C. P. R. may have ex
erted an Influence on other Issues- 
Neither brokers nor insiders have 
made any money for quite a whllp, and 
the outburst of activity was accomp
lished by joint action. In the hope that 
the public would again become a will
ing partner.

fit

than the average, you are bankrupt, The 
tax of the State of New York on such a 
legacy would be $2,250,000; while that Of 
the State of Oklahoma, at 100 per cent, ou 
all amounts In excess of $95,600, would be 
$9,904,400. The' sum may be stated as fol
lows :

■ion
800•o on

the 300 ini.'
TORONTO STOCK EXCHANGE. TORONTO STOCK EXCHANGE. "-jUCSt. '"il

2,500 j 
» ,'29% 29% ' 300SON

ITO*4’7
iw- CR.

$107000,000
,2,154,4vj

Bequest- ..... 
Deficit .......... FOR OUR CLIENTS4.1

R. ..........  232 283% 231% 232%
& Hud.. 167% 167% 19774 167%

.. 29% 29% 29% 29% 100
""" 68% 68 68% 400

36 34% 86 1.100

I.-8,300
100$12,164,400

New York tax $2.260,000
Oklahoma ISix

Total inherit, tax...T$12,194,406

We are keeping a complete record of tue various Porcupine 
stocks and reports on the properties. The widespread demand 
for the gold shares means higher prices. Hollinger and Foley in 
the high priced issues, and Dome Extension, Vlpond and Apex have 
substantial reports from capable engineers behind them.

Orders executed on the Toronto Stock Exohang|.

DR.
otr !* • • 9.904,400 SC1I y' ft"Is , of course, strange that a quar- Aitho trading l)®1® been quite dull on 

sterly statement froim the steel trust, the Toronto Exchange, the purely 
gome fifty per cent- worse in earnings Canadian Issues have exhibited well 
than a year ago, should result In an ad- 1 defined strength. C- P. R. has led 
vance in the steel shares. Wah-strdet ! 1" Point Of public Interest, but the 
geld om accords with publie'sentiment, small amount, of floating stock >qn this 
for the natural reason that outside market lias necessitated business b ex
tradera are counted uipon to pay tor Ing transferred to other and larger 
the price changes, and, in bulling steel exchanges. C. P. R. Is fully expected 
at what appears to be a most lnauspl—■ to reach 250 on its dividend returns, 
clous time, the theory is again demon- and some allowance must be made for 
strated. Steel earnings are still amply fights which will "accrue" from new 
sufficient to take ‘■care of the dividends stock issues; Two Industrials, dem
and to leave a. responsible surplus, but adian General Electric and Maple Leaf 
the big decrease shown was'sufficient Milling have attracted considerable 
to Inculcate the Idea that thé Business buying. It hap taken a little time to 
was on too wane, and that the stock disseminate the-facta regarding Maple 
should therefore act in unison. Care- Leaf, but, 'with preliminary reports of 
ful reading of the statement shows i the great.year’s business, it Is rccogniz- 
that the monthly earnings are tmprov- : ed that the preferred stock is ah assured 
ing since toe first of thet year, and investment, and that the common 
those bidding up the stock arc evident- shares have a bright outlook ahead of

them.

200

ON *Bfortunateflegatee^ $.MB4,400 

This Is BoBer tact, and Is a fair example 
of the length* to which fool legislation la 
carrying this country: It is not surpris
ing that capital declines to go into Okla
homa, and Is getting out of New York 
State, seeking .platses. where thrift does 
not constitute a crime.—Wall Street Jour-

vf'- ké R. H. TEMPLE & SON -145 146% 144% 144% ’ 700
158 158% 167% 158%

6% 6% 6% 6%

request
« MELINDA STRE1TFhbnas M. 1639 and 61T8

Members Toronto Stock Exchange. Established 18A9. m
fiit

400
ed7tf uni - 200

U. P. BICKELL& CO,
Members Chicago Board of 

Trade. Winnipeg Grain 
Exchange.
GRAIN

» Correspondent» or

FINLEY BARBELL & CO.
Members All Leading Exchanges 

Manufacturers Life Building 
King-and Yonge Streets edrti

100 .t>o ^16: b*HERON & CO.WALL STRUT : i» -
5,000 Members Toronto Stock Exchange.

Share and Bond Brokers
SPECIALISTS

PORCUPINE STOCKS

ipened Annual meeting of Chesapeake arul 
Ohio held. . '

• » ae . 140Canadian Northern orders 105,000 
tons, rails.

coo
100me 100- fS-ly acting on this idea.

Cotton acreage estimated at 6 1-2 per 
cent over last year.

Ü
Information and Quotations 

on Request
In that the Supreme Court decisions The General Electric Co. Is getting 

have been withheld so long, it is sug- its share of Canadian, expansion, and 
, gested that they may not be handed It Is believed that the current year 

down until the fall, and It would be will toe one of the toest In the Co.’s 
r like Wall-street to 4*ave Information history. Recent buying In the Tor-

of that kind long In advance- of the onto market, as has been stated be- Fight of Insurgents for larger repre-. 
outside. It has been suggested that fore, is largely for Investment, and sentatton in senate committee col- 
the stock market was effeeted by the this accounts for the Inactivity In the lapses, 
chances of tariff reform. That this more speculative stocks- The growth
is liable to take place Is generally ac- : In commercial loans has tightened up New Haven withdraws objection to 
cepted. but few who follow American the money market a Ilttier and kept Grand Trunk entrance into Provl-

jf, politics concede that a change, other- ■ syndicate» from trying to promote dence.
wise than that from the reciprocity speculation in securities. The money i 

. vast, will occur during the present situation Is not causing any anxiety, I Week’s failures reported are 240,., 
congress. The. worst side of*- matters as It Is felt that relief will shortly against 333 last week and 190 last year.
Is always anticipated by the stock come In the shape of London credits,
events. In any case offerings ha.i Commercially and agriculturally, the ! London reports arbitration treaty 
recent low prices -have overdiscounted Canadian outlook is one to feed ex- ’ with United States has already been 
events. In any case opperings had ceecjingly hopeful over, and the stock formulated, 
pretty" well dried up, and unless the market Is in good shape to appreci- 
market was going to stagnate alto- atê the fact. The Increase In the dlyi- Bradstreet’s and Dun’s report slight 
géther there was only'one course open, dend to the Bank of Toronto share- stimulation In retail trade and con-

. holders may be accepted as more than 
j warranted, and was ope of ,the week's 

Looking into the future; financial In- ! favorable Incidents.'

T yoposition te 
Information

4#

STEEL TRUST EARNINGS 
MET PUT DH

Steel Corporation 
mill at Ensley, Ala. .. 1S% 126% 126% 125% 7,760 Correspondence Invited.loUdted

16 King St. West, TorontoARVIN .*....
100 1

Stock
ed-T * * - • 100itlLDING

4028-6. T.O. ANDERSON A GO.
stock brokers

Member» Toronto Stock 
Exchange.

Orders executed for cash or 
margin.
Porouplnestocks bought and sold

Fortnightly market review on 
request.

1 WELLINGTON ST. WEST
Fho

Tor. 2,400 Smallsr Charges For Depreciation 
Necessary in Order to 

Make Ends Meet.

40% 40% 40% 40% 200 
113 113 113 113 1*
31% 33 31% 32
49% 49% 49% 49% 200
75 75% 74% 75% 3.300

South. Pac .. 114% 115% 114% 115% 3.109
South. Ry .... 27 37% 27 27 3700 _ . ,

do. pref...................................................................... Total net earnings of the United
............  223 ... 222%{^dm 38% »% »% 39% "200 c®rP°ratlon for toe first

. 240 239% 240 2®% St. L.8.W:..................... . .................................... quarter 01/1911, as reported on Tuesday
• ^ 263 ^2 -œ gu-^aul .........120% 121%’ 120% 121% 3,409 last, and amounting to $33,519,203, did

132% 132% T»nn ’Coo 3684 '«u, "<i«u m "'Y«i 1101 come up to the public expectations
............ 197 ... 197 Texas ...; ."."if* least 4LM0.0D0. The popular es-
... ... 307 ... 207 Tlilrd Ave ... 11 tl ~ it- H ]<o j ttmate for the quarter was 327,000,000.

76“ ... 25; Toledo ............... 18% 19% 19% 19% yo ' It Is evident from tlHi showing that
... 273% ... 273% ... do. pref .... 47% 48% 47% 48% 609 shipment», were made on a lower price

m S* «iS'® -J»»® *T$2S®8- ” a*xi$&r 8$ a t a wff ^’ d$. pref .... 130% 120% 130% 120% 1 £ 100 Itw«8t reptofddrira a qpaYter hy an.v
do. bonds .. 106 106 10674 105% mettria - FofJ çxampié, in the. first

Utah oop .... ... ..................... .... • ... quarter of lW tiiey were $32.921,0007
‘Mk M -«I. SRi $18,229.006; lli05, $23.025.000; 1304,v^.pL^:: S- 8*-6. 2,^0 v^-'^ 1303' ?2t-(MS'OT9; and 1903-

W ,̂.n8SSr: 74 5 ^ ?? -Li bISs Of $10,468,869 in March. 1911,

Wls. Cent .. 71 71% 70% 70% 700 ca-n be regarded as favorable, compar-
Wor.llens .... 38 35 36 35 , ing with $7,689,000 In 1909, $7.466,000 In

Total sales, 237,360. 1908. $9.685,000 in 1905, $6,036,000 In 1904.
$9.912,000 In 1903 and $10,135,000 In 1903. 
The report for the first quarter of this 
year shows the ability of the Steel 
Corporation to maintain current divi
dends without «bowing a deficit. For 
example, the surplus for the quarter 
was $31,155. But this was accomplished 
thru smaller charges for depreciation. 
Earnings of $20,000,000 for toe quarter 

I would have forced the corporation to 
! show a deficit, even if nothing had 
been charged off for depreciation, 
sinking funds on subsidary bonds, etc

■Net earnings in the first quarter 
were at the rate of $94,076,812 a year. 
On the other hand, March earnings 
were at the rate of nearly $126,000,000 
a year. It would appear from the 

j statement that the Steel Corporation 
l is in a position to maintain present 
dividends on earnings of less than 
$95,000,000 a year. However, this would 
toe at the -expense of smaller charges 1 
for depreciation.

The favorable feature of the state
ment is the rising tendency of net earn
ings. For example, they were $5,809.- 
416 in January, $7,180,928 in February 
and $10,468,859 In March. The March 
earnings show an increase Over Jan
uary of approximately 80 per cent. 
Unless there is a severe recession in 
steel In the second quarter. It le likely 
that earnings In the second quarter 
will show no shrinkage as compared 
■with those reported for tlW-first three 
month e.

It must toe taken Into consideration 
that transportation op the Great Lakes 
opened this month, which means that 
the railroad and steamship lines of 
the corporation will contribute largely 
to earnings In the second quarter. Â 
study of the reports of the Steel Cor
poration for the second quarter shows 
that earnings are almost invariably 
in excess of those reported In the first 
quarter.

The following table gives the net 
earnings of the United States Steel 
Corporation each year from 1902 to 
1910, Inclusive;

• « *
V.

ax-

INDEX —Mines—
Crown Reserve 
La Rose ...........

» • ... 5.50 .■.
4.65 ... 4.66

Ntplssing Mines .....10.76 10.68 
Trethewey

Sj
:.. «>:« 
100 98ued fomight'y, 

value on the 
In the last 1s- 
orcupine; 'TFhe 
p to New Min- 
listory of the 
:h Porcupine, 
quest, ijf 
rio's flew gold 
this issue.

it
«6 ...

—Banks-» • •
Commerce 
Dominion .
Hamilton .
Imperial ..
Merchants’ ....
Idetrbpoiitaa ..
Molsbns ....
Montréal 
Nova Scotia
Ottawa  ............... .. r
Royal .........  ...
Standard ...
Torirato AWtUdsf.U'1;., •216lta-..<i 216
Traders’ ........................... 144% 141% 14«%
Uiflen ...... ....................... ... ijÿggk

-Loan, Trust, Etc.- 
Agricultural Loan ..... 1R9 ... 139
Canada Landed ..... ... iso% ... i«%
Canada Perm. ..............171 170 171 ...
Central Canada ............... 197%
Colonial Invest 
Dom. Savings
Gt. West. Mb ...............
Hamilton Prov .......... ...
Huron & Erie ...... ... 1

do. 20 p.e.tpaid..... ...
Landed Banking .
London & Can ...
National Trust ...
Ontario Loan .....

do. 20 pic. .......
Real Estate ..........
Tor. Gen. Trusts .
Toronto Mortgage ... 131
Toronto Savings .........
Union Trust

•4*7 ,
tinned expansion in export business. . ,

j '• Prel^nlnafy. estimates to journal of 
—- -Commerce show Increase of 5.5 "per

Public Big Loser in
T> , /4 "'•*— p, f Aifvfcca ifotn ‘ButteBoston VsOpper btocks further, evidence of

— ‘4 «. ■ .copper mines in April; In fact, con-
slderlng the month was otie dar.short-

F,rm=, K

Shrinkage -, V-I-. R--inS gjr jn „ . „«k
Into Hundreds of Millions. late, due chiefly to continued ratnsand.

cold weather: Can. preferred is still 
good; buy Tractions conservatively..- 
Bull tit. Paul.—Jo86phva Financial 
News Bureau.

and this has beén taken.

Curb Stocks
and Unlisted Securities. Our

'Iyou ■l
■ Maple Leaf Milling Co.; PRIVILEGE contract plan 

the safest and most satisfactory 
way of. trading. - •
. Our Financial Bulletin and Curb 
Market Review contains up-to-date 

; news on all stocks, Including Por- 
vuplne, sent free.

Isay . there Fas 
curtailment In

228INDEX
cw York City. * Had Successful Year

2567
-- ■ '

1ÜL
I Annual Repo ft Will Show Divdend 
\f Requirements Earned by

Present Mills.
FÉRIAL 

C CO.4

Joseph M. Devore & Co.,
Members of New York Curb Market 
TWENTY BROAD ST.. NEW YORK

197%
67 67
73 72

5
ui ... 123\j‘| Cereal Shareholders 

Favor the New Deaf

Tho succès attending upon eon- From the high point pf 1910 to the rè- 
Eolidation when •carried out on sound cent low prices there has been a depre-

' ImüSI ëèMêêM 
■

lias earned nell beyond the dl\ Idend High Recent tent of the outstanding shortage, but
requirements of its preferred stock. 1910. Low. Depreciation lt seems to us to be proportionately
TMs would leave the entire earning» AUouez ................... 58 32 $ 2,587,286 large yet.-Financial Bulletin.
from the new 6,009 barrel mill, now Amalgamated .... 90% 59% 47,519,249
nearing completion at Port GoJhome. Anaconda .............  64 "6% 9,602.591
to go towards tfie accumulation of a Artz-Com ............... 501* 11% 4,680,000
strong reserve fund and dividends on Butte Coalition .. 28% 16% it.ooo.wi

h-l- (’aluinet & Aria. 103 48 11.OW.OWtne Lomnnon stock. dklumet & Ilecla.. 685 47 1 21,100,000
Copper Range .... tc 58% 10.280.961
Franklin .................. 22% S 2,411,973
Granby .....................  111% C0>t 11.903,8»
Isle Royale ............ 28% 12 2,475.000
Lake ........................... 94% 26% 6.8W.OW
La Salic ................. 19 4 Çô44,6od
Miami ............... 20 18% 6,97-,832
Mohawk ........75 36 3.900,000
Nevada Cons.............. 27%. 17% 10,114,8,6

na Empire of the Kaiser Has by Far ^‘ee ;;;;;; ^t- Îcb.wo

\ Longest Lines in Oid^Dominlon .... J 35 D.^4.900

S » Operation. Quincy ...................... 92 ti*> 2,860,^00
Ray Cons. ........ . 24% 15% 11.092,3^

■ Superior .................. CO «v.&Ü.OOO
Jv Superior & Pitts. 16% 12% î’Sî’iiï

y Mr. E. D. ArmaJtd, Canadian Trade superior & Bos .. 38 ^3 ,*?*
f Oo-mmissioncr at Bristol, En-gland, re- ; Tamarack .............. 78 ^ 2,^000

IKwts that users of telephones thruout I U.S. Smelt, com. 55 • s.7^173

i Utah Cons...................  46 12Va
Utah Copper ........... 60% 43 ‘X.SW.&u

i Wolverine .............  150 108 -,o20,jW

... 199the Important 
reuplne.
[c purchase ot 

prtce.__

188 ... 188
135 ... 135

lie ...
3 ;;MONTREAL STOCK MARKET• s e

::: us
<200 200

Ask. Bid. 
.. 233 
. 71

164 164
Canadian Pacific ...
Detroit United ..........
Mexican L. A P. ...
Ohio Traction ............
Montreal Power, xd.
Porto Rico ...................
Quebec Railway ........................... 65%

106%

iïÇ 145 ... 145
97% 100 97%

175 ... 175
KET I •i\100

. 85 Shareholders Turn In Securities Re- 
presenting Over Half 

Interest.

43%131for quick ad- 
mipany in Por-

1* 150% £185 18>iî 175 170 175 170
4.ni —Bonds—

Rio, xd.74% ...Black Lake .................
Can. Northern Ry .. ...
Dominion Steel ..
Electric Develop.
Louréht!<|e ............
Mexican Electric 
Mexican -L, & P..
Penmans ...;
Porto jRlco ...........................
Prov. pf Ontario ......................................
yuebtè ............................. 81% ... 84%
Rio Jan.. 1st mort...

do. 5 per cent........
St. John City ..............

74% ...its broker at
Jf

Son 140
Duluth - Superior ........................ 83%
fiao Paulo ..................
Toronto Railway .
Twin City ...................
Winnipeg Railway
tioo rights ................
Asbestos ...:...............
Black Lake .......... ..
Cement .........................
Cereal...........................
Steel Corporation ,
Laurentlde .................
Mackay .........................
Nipisslng ....................
Oftlvte 
Crown

96% ...
... 82% . 
... IDS 
89 ,..

The shareholder» of the OaÀadlâ» 
Cereal and Milling Company, Limited, • 
are allowing their approval of the «r- 
rangcirncntt by which toe Initen$attonaJ 
Milling Comperay of Canada will take 

over toe eecurlties of both the Cana
dian Cereal and Internationa» MUlin» 
Company of Minnesota and Sashatche- - 
wan.

It wae learned to-day that «ecitrttteS 
representing considerably In excess oSL 
the control of the cereal companies hAd; 
been turned into the Investment Trust 
Company for exchange Into securities 
of tlie now company.

Ho82%GOLD 
IG CO.

or* 108 .. 108% 
.. 21C%

ON WALL-STREET.Mil
90% ...

7%91%Erickson Perkins A Co. (J. G. Beaty) 
had the following: There was a vigor
ous bidding tfp of a few stocks t43-day 
—the motive being a driving In of 
shorts. Union Pacific, Reading and 
Steel, the three stocks that usually 
lead, were toe fatufes. The general 
list remained rather feeble. The rise 
was unattended by any news. It was. 
purely professional In character and 
we do not expect it to hold. We think 
stocks should be sold on firm spots. 
Some interpreted to-day’s market to 
mean that financiers do not look for 
trust decisions Monday. This Is dan
gerous theorizing. We would not pay 
any attention to it. 
changes were trifling, when actual 
conditions as of last night arc con
sidered. Surplus increased $<33,04)0 and 
cash Increased about $500.000. But the 
monetary situation receives small at
tention ttoeee days and is not a factor 
in the stock market.

Railroad Earnings.

... 11% 

.... 14%90 90Plaça 33

Germany Leads in 
Telephone Service

21-1
-V

k 57%190%. 190
99 100 99% 216i't paper pub» 

ilne. A postal 
iy free. 1357

91
"Î0.75 .—Sales. — 

Maple L. 
25 @ 54% 

1 ©■ 64 
•20 ® 99

123C.P.R.
50 232
10 ifl> 231% 
10 @ 233

.3.53Reserve .... 
Nova Scotia Steel . 
Cement preferred . 
Cereal preferred ... 
Illinois preferred . 
Me Okay preferred .. 
Ogilvie preferred

15 106%
56 106%

z$3009 100%

; i .. 98INE S6
... 73% 
... 93 
... 75% 
... 124%

IORK ,
» Good work 
has «given ue 
knowledge of 
us to offer 
For Sale,
opportunities

ed-7

City Dairy. 
14»®- 36 
25 @ 35%

Trethewey. Nip.
- 100 a 19.65 

36 9 10.70
0»v96 122i 97 —Sales.—

Pacific—2Î3 at 232. 86 at 332. 15» at 232*4, 
ICO at 233. 75 at 222%, 100 at 232%. 3 at 233. 

Shawlnlgan-25 at 113%, 25 at 113%. 
Power-% at 160%. 75 at 150.
Soo right»—t at 7%. 400 at 7%, 60 at 7%. 
Soo common—50 at 140, 75 at 140%. 
Richelieu &• Ontario—262 at 110%, 75 at 

122, 25 at 122*4, 75 at 122%. 75 at 122%. 
Toronto Railway—11 at 129, 10 at 129%,

Illinois preferred—5 at 92.
Ottawa I- & P.—25 at 148%.
Quebec Railway—360 at 66.
Street—50 at 228, 25 at 228%.
Woods common—50 at 134*4. 130 at 154. 
Packers common—» at 62%.

. Cement-00 at 22%.
Cement preferred—125 at 86, 3 at 85%. 
Iron preferred—2 at 10%, IS at 12.
Steel Corporation—25 at 66*4. 250 at 56%, 

10 at 56%. 200 at 57. 125 at 57%. 50 at'57%. 
Crown Reserve—50 at 3.60. 109 at 3.51. 
Bank of Nova Scotia/—! at 272, 1 at 272%. 
Crttawa—60 at 209%.
Textile bonds. A—Jiooo at 97.
Quebec Railway—840OO at 84%.

98 -‘.It <COAL SHIPMENTS.La Rose. 
20 ® 4.60 

100 ® 4.05

Win».99
Local bank 25 • 212% 

® 212% For the first three months of the year 
the Dominion Coal Company’s shipments 
showed a substantial Increase, as follows,-
Three months, 1911 ....................... .
Three mouths, 1210 .......................

•“Incrcaec three months, 1911........ 92,291
The coal shipments of tho Nova Scotia 

Steel & Coal Company for the 
period were under last year. The 
follow :
Three months, 1911......................... .
Three months, 1910 .......................

Decrease three months, 1911

125■i
Cereal. 

*10 @ 82%
.wC*
-a; Dül.-tiup. 

250 ® $2
Packers. 
5 ® 62%N & CO. :: SCanada may be Interested in the 

following details of the- telephone 
services In European countries, which 
have been published In a parllamentstE? 
return. Some interesting comparisons 
are contained and from it will be seen

Soo.
25 ® 140- . .ONTARIO. Cah. Life. 

28 ® 166
Toronto. 
3 ® 216.:•■

Soo rights. 
36 @ 7%

-V New York Bank Statement.
NEW YORK, April 29.—The state- 

how far aihead of other countries Ger- 1 ment of clearing house banks for the; 
many Is in regard to length of lines week shows that the banks hold $40,- 
ln operation: ■ 563,175 more than the amount required

! by the 25 per cent, reserve rule. This 
Increase of $4,384.975 in the pro- 

cash reserve as compared

Con. <3as. 
35 ® 196%

Com.
1 @ 223

sam»
figures

ine Sao Paulo. 
z$10CO ® 109Increase.

•$218,753
69,619

Porto Rico. Imperial. 
27® 231

... 88,466

... 193,166
.... 29,110 ’

Erie, March .......____
do. for nine months

Twin City. March ........
do. for three months

C. P. R.. March ...........
do. for nine months

10 ^ CO

H tz$2000 @ 85% Niagara. 
31 @ 139‘'I 3,284• • Burt.

15 @ 11520.212
445.393

1,989,434
Steel Corp. 

20 ® 56........ Is an
..... 127.984
.... 414.684

........... 192.061

......... 76.526

........ 2,195,682

........  178.752

........  2C0.9C2 Legal tenders, increase
Deposits, increase.................

The charge f<yr( untimited local ser- circulation, increase ...
vice In the London ar<m. works out as Reserve, Increase ...............
follows: First lin^JfcV; each addi- Reserve required, increase
tional line. £14;.woHSt in the provinces surplus. Increase ...........
in private residences only (excluding ■ u. S. deposits, decrease

■ junction fees), IS is charged. In Paris , —Actual Condition—
r1 '% the rate for unlimited local -services ' Loans, d écrasé .............................   ..$1,469,800

is ns per annum, and in Lyons £12. ■ Specie, decrease ..................   1,064,100 a
In Germany the rates for unlimited , Legal tenders, increase ............  1,520,20ft ; Exchange in the near future.
local service begin at £4 per annum for j Deposits, decrease ............  710,500 I The arsesement of South Vancouver
ararcas containing not more than fifty I circulation, decrease .................. 215,200
suibscrlbers, and go up to £9 in areas j Reserve, increase ............................. 456,100
where the subscribers do net- total Reserve required, decrease.... 177,625

Surplus, increase .................. ........... 633,725
U. S. deposits, increase............6,700

Summary, of state banks and trust 
companies in Greater New York not 
reporting to toe clearing house:
Loans, Increase .......................
Specie, increase .........................
Legal tenders, Increase...
Total deposits, Increased..

Austria ........ .......................... -.........
Belgium .............. ..........................
British Isles (P. O. system)
Denmark ..............
France ..................
Germany (state)
Russia ..................
Switzerland ........

jiM

tÜ
■nd Infor. Pac. Burt. 

12 @ 45portionate 
with last week.

The bank statement follows: 
—Dally Average- 

Loans, Increase ....

N.6. Steel. 
6® 97% SOME EM--

SEVEN OFFICES IN 
TORONTO 

8 King St. West 
78 Church Street
Cor. Queen West and 

Bathurst Sts.
Cor. Bloor West and 

Bathurst Sts.
Cor. Queen East and 

Ontario Sts.
243 Broadview Ave.
1686 Dnndas St.,West 

Toronto

■ev•Decrease.■* *■ •>
•Preferred.■i t

zBondi.mi ted
>n Stock 
«■ 3428 «d7
;reet

South Vancouver Bond Issue.
Messrs. Wood. Gunday and 

'Company have completed the purchase 
of $1.660,000 Municipality of South 
Vancouver, B. C., 4% per cent deben
tures, maturing In 50 years. $1.050,00*) 
of these debenture» were issued for 
roads: $300,000 for waterworks: $380,000 
for echools and $50,000 for sidewalks. 
The same firm will make a public issue 
of these bonds on the London Stock

...$ 305,200
............ 5.044,30»
............1,215,900
..... 62,300
..... 6,260,200

?:..' 1,875,225
......... '. 4,384,975
............ 70,500

-■ rjfT MONEY MARKETS. Net Earnings.
.........  *$94,076.812
.........  141,054,755
.........  131,491,413
.........  91,847.710
...... 160,964,674

. 166,624,273

. 119,787,658
73,176,522 

. 109,171,152

. 133,308,764
•Based upon earnings of the first

quarter.

■ iff 6 1911 ....
Bank, of England discount rate. 3 per 

cent. Open market discount rate in Lon
don for short bills. 2% per cent.
York call money, highest 2% per cent., 
lowest 2 per cent., ruling rate 2% per 
cent. Call money at Toronto, 5% to 6 
per cent.

1910
1909

nof
tNew 1908 .. 

1907Cotton Markets «i>;
late

1906 p e-
COBALTS

issues, and 
1er for cash, 
asy monthly 
for book et.

<fc CO.,

1905 .Erickson. Eerktns A Co. (J. G. Beaty), 
14 West King-Street, report tho following 
prices on tfie New York cotton market :

, Prev.
Closa Open. High. Low. CIOS'-. 

Mav ....... 18.17 18.17 16.36 15.17 15.26
Julv ........ 15.24 15.31 15.40 15.® 15.56
Aug.*................ 14.95 15.C0 15.03 11.93 15.02
Oct ............  13:12 13.14 13.23 13.12 IXg
Dec. .............. 13.02 13.04 13.10 13.00 13.09

1904 'V
FOREIGN EXCHANGE. 1903 .. «■'■

1902ill ■jGlazebrook & Cronyn, Janes Building 
(TeL Main 7517), to-day report exchange 
rates as follows:

—Between Banks—
Buyers. Seller». Cmgi ter. 

N.T. Funds.... 8-64 <Us. 1-64 dis. % to % 
Montreal fds.. 15c dis. 
ster., 60 days..829-32 8 5-16 9 3-16 9 5-16
titer., demand .9 13-32 9 7-16 9 11-16 913-16
Cable trans ...915-32 9% —

—Rates In New York—

adb
KPB»S'>. for 1911 will be about $20,000,000, while 

the true value of taxable property is 
estimated at $60,000,000. The total debt, 
including the present issue. I» $2,667,833.

i.H, ed7 -r.S-I

: ■ r, fto allow a resumption of planting. The 
belief is general that bull Interests 
have added to their lines In the old/ 
crop and that further manipulation 
In the July option will be witnessed. 
The technical as weH as statistical 
strength of the old is too apparent to 
permit of short selling.

TVe continue to advise limiting sales 
to the winter months.

BRITISH CONSOLS.

than 20,00$. ,

Cruel Father Time.
“Since bur engagement Fred has been 

perfectly devoted to me. Do you think 
lie will continue to love me when 1 ni 
old?”- , ' ...

“Really, dear, I can’t say—but you II 
soon know.

When Mamma Left the Room.
"Do you know 

palmistry?”
- “No, but I caji bold hands without 

as i au excuse.” 1 _____ ... -------—

moreK’fl^iPriety.

ping,’ and with 
I caressed his 
pthered by the ' 
l too much to

par. % to % $$tMunicipal Debentures.
Messrs. G. A. Gtimson & Co. have re

cently purchased $50:000 City of Vic
toria 4 per cent bonds, due 1960. Tills 
Is in addition to the half million issue 
of bonds that the same firm purchased 
a month or so ago. They have also 
purchased $15,000 Jasper Place School 
District debentures. Issued at 5% p.c., 
and maturing in.20 instalments. Jasper 
Place School District is 1n the Im
mediate vicinity of the City of Ed
monton, Alta. __ ■

r
Cotton Gossip.

913-16 9 15-16 Erickson Perkins & Co. had the fol
lowing: Trading was on a moderate 
scale during to-day's short session, 
tfbt the undertone was firm and fur-, 
ther advances were scored under a re

in London Market. newal of buying by bull interests and
LONDON, April 29.—The stock ex- short covering. The buying movement 

change here will be closed Monday, extended to the new crop owing to 
May 1, "May Day.” Bullion amount- growing apprehension that the crop 
ing to £57,000 was taken Into the Bank is making a late start. What Is needed 
of England on balance to-day.

■\0 ..$6,029,600 
.. 1,131,400 
.. 243,500
.$16,633,660

Attnal. Poeterl.
485% 
487%

Sterling, 60 days’ sight.. 484% 
Sterling, demand.................. ■ _

P* - ”
486%

r’ yLof his friend, . 
night?”

I iaimed Bem. 
prient as could 
tr man. Every 
f- in a bill for 
It on to some- 
tgazine.

. >u#l

Holdding a Record.
"There goes a woman who has never 

searched her husband's pockets.” 
“Great! What’s lier name?”
“Miss Sylvia Ycllowleef.”

*
5

aKM EM'anything about I ■
April 28. April 2».

. . , Consols, for money ........  69 15-16 81
now Is several weeks of warm weather Consols, for account ........81

ORltHUl (HMtfDtj 
• 1.654 • ..."Si 1-16
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