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3 Reports of Increased Dividénd . e E

and Bonus Responsible
for Flurry.

Canadian Steamships eommon towered

', head and shoulders above other stocks in

)

'

" were -scattered.

the» Toronto as in the Montreal market
on Saturday morning. For some days
the stock. had ben inactive around 66,
but the local opening on Saturday was
at 70%, an overnight advance of a shade
more than four points. So excited was
the trading that the price jumped from 7L
to 74, backK to 71, up to 75, and back. to
71 again without intervening sales. The
closing price, T1}4 showed a net gain of
514, altho the final bid dropped to 70,
Transactions in .Steamships in Toronto
totaled 830 shares and in Montreal where
the maximum price was 75}, more than
2,700 shares. - Reports are in circulation
that ‘the  dividend on the shares will be
raiséd from fivé- to six per cent. and
that a fwo per cent. bonus at the end
of the year is also a possibility. Such
reports should be received with 'a good
deal of reserve, but in the present tem-
per of the market rumors, however wild,
are seized upon .with eagerness. Steam-
ship preferred was comparatively quiet,
cljosing -up % at 86¢ & o

The -violent  break® in New ' York had
little apparent. effect -upon ' .the general
list thru which small gains and losses
Dominion Iron at 6914
and Steel of Canada at 72%, were each
off 3,  Cement -sagged % 'to 73, and
Brazilian nearly a point:to 51. On the
other hand Barcelona rallied, 34 to 3 as
a sequel to.Friday's sharp downturn.

The bid for International Petroleum
which advanced seven points to $42 on
Friday, .held at that level on Saturday
with $46 asked. The stock is selling on
the New York curb around $40, a record
) R R
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toﬁ-Kirkland—Beaver

Has a Fair Rally.

A strong demand for

MecIntyre at
higher prices; s

further aecumulation of
Hunton-Kirkland, and a rally in,Beaver
wer incidents . of note in Saturday’s
cuiet mining market, in. which transac-
tiong fell slightly below 33,000 shares.
Brokers were .inclined. to attribute the
extreme dulness in part to weather con-
gitions, as it is an established fact that
> persistently rainy day has a restrictive
feﬂ'ect‘ on trading. There is no mysteri-
ous :element of psychology . about this,
but merely the circumstance thdt some
of the regular traders. are Lkept away
firom their usual haunts, and, while the
teléphone affords ‘a handy. medium #for
keeping in touch with the market, many
traders, particularly at a time when

[

W. M. O'CONNOR.
Who has been promoted from'the posi-

tion of treasurer of the National Trust
Company to. succeed the late George H.
D. Lee as estates manager of the com-
bany at its Toronto office. Mr. O’'Con.
nor, who entered the service of the Trust
Cpmpany in 1899, has been identified
w'ith the estates branch of the company’'s
work for a great number of years and
has practically grown up in ‘that branch
of the service. He is well-known in
trust company and financial circles.

trading lacks animation, simply decide
tga;pa.ss up” the market entirely for the

* McIntyre’s turnover of more than 5800
shares was relatively large, the price
advancing two points to $1.95 and clos-
ing there. It is easy to put a bullish
construction on the proceedings at the
McIntyre annual meeting on Friday, and
a further rise.would not be unexpectead.
A broken lot of Hollinger sold at the
firm quotation of $7.10.

Three thousand . shares of Hunton-
Kirkland were bought between 73 and
8, with 8 bid for more and 9 asked. The
report that Montreal interests are seek-
ing control is given credence. Schuma-
cher at 22 was up two " points, while
Wasapika reacted a point to $1,05 from
the high record price of Friday. Beaver
sold up to 39%, or 11, above the low of
Friday, and closed at 39. Timiskaming
was firm at 43. :

FEAR FARMERS MAY
~ REVIVE RECIPROCITY

Bradstreet’'s Weekly Trade
says: ¢

It cannot be said that business men
of Toronto are altogether pleased with
the political outlook of the province.
The statement of the farmers to the
effect that they intend to form a gov-
ernment and not link with either of the
old parties is taken as 'a sign. of little
consideration for the manufacturing sec-
tions of the province. It remains to be
seen, however, just what will be the
outcome, the entire circumstances being
novel. Manufacturers, in some sections,
think that the .turnover- in power inay
foreshadow a reciprocity | arrangement

Review

which would’ prove to their detriment.

Gold—

- hApex ...

Apex

Boston Creek
Davidson Gold M. .
Dome . Extension
Dome Lake

Dome Mines

Gold Reef
Hcllinger Con.
Hunton .......
Inspiration

Keora

Kirkland .Lake
Lake Shore
Mcintyre
Moneta
Newray
Porcupine
Porcupine
Porcupine
Porcupine
Porcupine
FPreston

Imperial
Tisdale .

Teck-Hughes
Thompson-Krist
West Dome Con
Wasapika .
dilver—
Adanac
Bailey
Beaver ...... seoee oL
Chambers-Ferland ........
CORMERS . .oovs (nseinsiieid:
Crown Reserve .......
Foster ....... ¥ ves PR secus
Gifford g
Great Northern
Hargraves
Gould Con.
Kerr Lake
La Rose
McKinley Dar. Savage
Mining Corporation
Nipissing .

eseces

cesen

seesences

Peterson Lak
Right-of-Way ....
Silver Leaf .
Timiskaming'
Trethewey pees
‘White Reserve ......
Wettlaufer ....
York, Ont. .
Hudson Bay (new) ........
Miscellaneous—
Vacuum Gas ...
Rockwood Oil ........ve.
Silver—$§1,19%. :
Total sales—32,943,
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STANDARD SALES.

Op. High. Low. Cl. Sales.
Gold—

Keora ..... 18 181 18 18
Moneta™ .... 1434 ... ...
McIntyre ..1.95 1.94
Newray ‘ 15 K
P, Imperial. 12
Schumacher.
T, Erigt....
W. . W, Con. 10
Wasapika.. 105
Hollinger ..7.10
Silver—
Beaver .
Hargraves... 2%...
Pet. ‘Lake.. 12% ...
Nipissing .11.60

4,700
500
5,825
250
o 2,500
i 1,000
1,000
2,000
700
35

1.95

s

.o

Timisk, 41% 43 411 43

do. preferred ...
Barcelona .
Brazilian T., L. &
B. C, Fishing.....

do, preferred’ ...
do. preferred

C. Car & F. Co.....
do. preferred

Carada Cement com
‘do. preferred

Can. Fds,

Can. 2Lines’ com
do. preferred '

Can, Gen. Electric

Can, Loco, com.

C. P. R.

Caunadian Salt

do. preferred ...

Coniagas ......
Cons., Smelters

Crown Reserve ...
CroWw's Nest
Doeme
Dom. Canners

do, preferred
Dom, Iron pref.
Dom, Steel Corp..
Dorninion - Telegrap!
Duluth-Superior

ssessane .o

Intér. Petroleum
Le. Rose
Mackay common
do. preferred
Meaple Leaf common
do. preferred
Monarch com.
do, preferred
N. Steel Car com..
do, preferred
. do. V, T. com.
Nipissing Mines
N. 8. Steel com..
Pac, Burt com....
do. preferred ......

sescesd

‘| Penmans. com.

Porto Rico Ry. com

do,

do. preferred ...
Russell M.C.
do. preferred
Sawyer-Massey
do. preferred

coee

Spanish River com..
Steel
do. preferred ....
Toronto Paper ..cec.e
Toronto Railway
Trethewey

Tucketts com.

Winnipeg Ry.
Banks—

tsaseses

Dominion
Hamilton
Imperial
Merchants’
Molsons
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Can. Bread COM..cecesvss ’

City Dairy com.......

Consumers’ Gas .....

preferred .......
Quebec L., H. & P..c.cvnen
Regers -COmmon ;..esee

Twin City com......s."

Atlantic Sugar COmM.......

Bell Telephone «sieseasss
Burt F. N. com.......
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Howeard Smith com......
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Prcv. Paper COMi..cosess

e

of Can. COMivacanss

Bid.

72

do, 20 p.c, paid...
Landeéd Banking .....
London & Canadian.....
National Trust o
Ontario Loan
- do. 20 p.c. paid
Real Estate
Bonds—
Can. Steam. Lines........
Can. Locomotive ...
Blec. Deveiopment
Porto Rico R¥.....
Frov. of Ontario
Quebec L., H. & P...
Rio Janeiro 1st..
Sao Paulo
Stee! Co. of Canad
War Losn, 1925 ¢
War Loan, 1931
War Loan, 1987 ...¢ccec..
Victory Loen, 1922..
Victory 1923.. . 1003
Victory 1927.... 1023,
Victory 1933....0... 1033,
Victory 1937, .00.... 104%
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100%
... 1003

TORONTO SALES.

Op. High.
A. Hold. pf, 114% ...
Atl. -Sugar.. T8 il i
do. pref.. 120 120% 120
Barcelona... 8% 8% 8%
Brazilian 513 b51% 5
Bt BN ot B0 G
can, Ioco.. 208 .. L.l L.
Cement .... 73% 173% 73 73
(l;gn. o7 R | R YR
m. Iron., 0. 70 69 69
Dul. Trac,,. 38% ... ...% .
D. Can, pf..r 87% ...
€o. pref.. 66% ...
Prov, Paper 80 ...
Royal Bank 215 ...
Stand. Bank 211% ...
Saw Masspf 60 ...
Steamships.. 70% 75
- do, pref... 85% 86
Steel of Can.
Wdo. pref...
8. Iy...
W 1925.
1931. G
1937. . S e $4,
1922, 10014 100% 10034 10014 $16,100
1923, 10014 100% 100% 10014 $15,100
1927, 1083 ... uo. .. =B13:850
1933. 1031 10315 10336 10334 $24,400
1937. 10414 104% 10434 10436 $15,200
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NEW YORK STOCKS,

R
on the

New York Stock Exchange yes-
terday,

with total sales, as follows:
Op. High. Low. Cl. Sales.

Allis. Chal. 48 48 46 46 3,500

Am. B. S.. 9%% 96 93% 9% 2,900

Am, Can....63% 63% 61% 62 7,900

Am. H. &L. 39 39 37 387%

do. pref... 1387% 139 136% 137%

Am. Bosch.. 123% 124 1221 1223

Am. Int. Cp. 122% 122% ¥193 120

Am, Linseed 81 . 81 781 79

Am, Loco... 108% 108% 106 105

Am. S, &R. 69% 69% 67% 68%

Am. Stl. F. 46 46 - 4415 44%

Am. S. Tob. 104 ;10,4%;182% 10215

Ami T. & T. 299 1007, 998% 995

{ Am. Tob... 311821230514 3051

Am. Woel.. 139% 139% 1351 136 ~: -

Ahaconda .. 673 673% 66 66%

Atchison 91% 91% 901 90%,

Ma‘nitoba_

o
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OFFERS SUBJECT TO PRIOR SALE
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200,000 Preference

PN A A TG, RN AT

There has already been expended over
$100,000 on the Gold Pan properties.

NON-ASSESSABLE

Directors
Of Gold Pan Mines Limited

-

poration,_

old Pan Mines Limited
8% PREFERENCE SHARES, ONE DOLLAR ($1.00) EACH AT PAR

These Shares are first charge against the earnings of the Company and will be repaid
from the first profits, thus ensuring the return of the investment with interest.

When fully repaid the preference shareholders will then participate in the future profits
of the Company on the basis of three parts as against one to the Common Shareholders.

The Directors of Gold Pan

Will closely supervise the adminis tfaﬁon

.. 180% 180% 175% 178

. 1477 147835148 146%

e T R

: 126 10614 101% 1023
TR

151 151 1493 1493,
. 1033 1043 10135 1013,
. 1347%134% 128% 189 -
| B8% 58% b68% 658%
44 42% 42%
{C.. RIL&P, 28% 28 28
Chile Cop.. :
Chino Cop..

4256 413 413
931 9115 9115
46 45 45
14% 13% 13%
547% b63% b653%
Corn Prod.. 943, ‘91 913,
Cruec. Steel. 249 240 240%
C. C. Sug.. 41% 41% 40% 40%
Dome M:... AT e Y
Erio
i do. 1st pf. 26
Gen, Blec.. 170
Gen. Mot... 334
Goodrich .. 901
Gt.. Nor, pf.. 863
Gt. N.O. ctfs. 43%
Inep. Cop... 60
Int. Nickel. 283
Int. Paper.. 6555
Key., Tires. 66%
341,
531
61%

Ken. Cop...
Leh. Valley.
Max. Mot..
Mer. Marine
do: pref.. 11215 11215 111 1111
Mex, Pet... 249 252 24415 244%
Miami Cop. 26% 267% 26% 26%
Mid, Steel.. 53% 63% 51% 52
Miss. Pac... 29% 29% 281, 2814
Nor, & W.. 101 ‘101 1003 1003
Nat. Lead.. 91% 91% 87 87
138 138 133 135
N. ¥ C.... T8% 73% 172 2%
N.Y¥., N.H.
& H .... 84 3415 33 33
Pac.. 863 861, 8635 86%

26
167

25%
167
335

o

N.¥Y. Air B.
North.

Bickell & Co. report fluctuations
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Telephone Ad. 3680.

STUDY THE

graphically portrays

Since 1915 the
the precious
white metal has advanced
about 120%, and Silver is
still headed upward. The

From
49.7c. per ounce in 1915,
been steadily

Why Is Silver Going Up ?
Because the world faces
& shortage of
100,000,000 ounces. World-
production is averaging
about 156,750,000 ounces,
whereas the demand for
1919 is estimated at be-
- tween 400,000,000 and
' 509,000,000 ounces.
The profits of the
mining companies are in-
°!‘°“iggv‘fapidb and the

p-

1,

the so-called perity with
wili be sur-

of

ago

reaching $1.20% per
ounce, the highest figure
decad chart
shows that since January,
1919, the price has regis-
more than a 205

RAMILTON B, WILLS

Standard Stock Exchange

Wills Building, Toronto.

2
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203C. P.R.
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BIG DEVELOPMENT GOING ON AT

Kecp in touch with us for current information.

PETER SINGER,

BUILDING, TORONTO. -

GOLDFIELDS

PHONE ADEL. 5841-2,

" WILL SELL ...
Pressed Metals

UNLISTED ISSUES

. antee
Volcanic Oil

HERON & CO.

Members Toronto Stock Exchange:
AR 4 Colborne - Street. ot

or e
PORCUPINE !!!M! AP
Free. >
el. Adel. 1366.

TANNER, GATES & CO.

LOUIS J. WEST & CO.

Members Standard Stock Exchange,
MINING SECURITIES

Write for Market Letter.
Confederation Life MBldg.. TORONTO.

Members:
New York Cotton Exchange.

New York Produce Exchange.

Chicago Board of Trade,

Winnipeg Grain Exchange.

Toronto Standard Stock E:

STANDARD BANK BLDG.

We Maintain Statistical Department,
Send Us Your Inquiries.

MONTREAL STOCKS.

(Supplied by Heron & Co,)
Op. Hi.gn. Low. CL
112 111% 11135

Sales.
215

J. P. BICKELL & CO.

The company owning Big
‘Dyke has ‘sent - representatives.
to open up the Camps and
- Buldings and get everything in

readiness for operations.  The'
de'velopmen_t of B

BIG
DYKE

is to proceed vigorously and
rapidly. The company has . the+
necessary money. It has infor-
mation which makes a great
success seem certain. And the
support of the investing public
is most encouraging.

We believée the pur-:
chase of Big Dyke stock’
at 30c is one of those
opportunities you will
be sorry to miss. Sodo
not miss it.

y

National Brokerage co.\

.LIMITED.

" KING ST., WEST,
TORONTO.

of the Company, thereby giving assur- PHONE ADELAIDE 3007.

JAMES H. ASHDOWN, Prresident. ;

 possivly more: Tt S W of ore down to the 265-foot level— J. H. Ashdown Hardware Co., Ltd. :‘::: ltsh:rtuzloyu: p:‘t’,n:;y::! : t:;ﬂ w:'y 31::

ore win, work out % || [l the bottom of the main shaft. F. O. FOWLER, Vice-President. inating to a minimum the risk usually as-

PP ton nigher A B North-West Grain Commission. sociated with mining ventures without
Mopment are likels I GORDON C. McTAVISH, Sec.-Treasurer.  affecting the speculative value.

all for the sin - Barrister. In our opinion, as well as that of others

tion“of the ~vein E. F. HUTCHINGS. who are capable of judging mining of

Great West Saddlery Co., Ltd. precious metals in Manitoba, it will within

S. HART  GREEN, Barrister. a short time surpass in value that of any

e Y rpectac o s T —

of a 300-ton mill, and
Bt imeer Sone O 1 Cut out attached Application Blank, fill in and mail it to
11 » Manitoba Finance Corporation, Limited
gt - - _ 410-11 Electric Railway Chambers, WINNIPEG
¢ edium-Grade Go 5 R : .
st q 5 : Exclusive Sales Agents

o similar units a litts 8

This work has shown up a rich body P.-Am. Pet.
P. Arrow...
Pierce Oil..
P, 8, Car..
Ry. Springs
Reading ...
Rep. Steel..
R. Dutch...
Sine. Oil....
South, Pac.
South. Ry..
Studebaker.
Teun. Cop..
Texas Co...
Texas Pac.
Tob, Prod..
Union Pac.

145
585
25
110
25
740

s willi increase at least

132% 1321% 1264 127 < )0 : :
possibly more. It i8. ”

431, 43% 43% 43% % 76 76
92% 92'% 86% 87% oo 10 oo s Lass
21% 21% 21 21% .. 1463 146% 144 144
100 100 98 . 99 ; SRS e
Braziian .. 651% b51% B50% 650%

101% 101% 99% 100
821 82% 81 — 81 Brompton .. 82 82 81 81
C. G. Elec.. 112 ...

111% 111% 104% 105%
106% 107 104 105 Cement .... 73 T3 _ 13 72%
Cen Car.... 49 .. . i)..

31 30% 30%

67% 67% 60  60%

10914 110% 107% 107% Con. Smeit. 31

1?3681’12 1§§2€ 1%21/4 lgi%' Can. Steea{m, gg% 75% 63  69%
2 do. pref... .

123, 12% 12% 12% Do Canl B 8 & & tains the htest and most de-

Detroit s T pendable news from the lead-

104 104- 10215 1025 Lyall D141 141 140% 140% ing Mining Camps of Canada

1243 1247 1227% 123 Nat. Brew.., 184 185% 184 185 and the United States.

. 12614 126% 121% 123 8,600 | Spanish .... 69% 70 l Es s u nE

. 108!»: 10815.105% 105% 102.;83 SteelofCan. 73 173 72 72 "v T n R G I

Wnlis’ glﬁq,,‘ Joron

Phone Adelaide 3680.

e

Stocks of Merit

My Market Despatch con-

The proceeds from the sale of this
preferred issue are to be used to instal
new and more extensive equipment,
to carry on further exploration work
underground, and also to erect a mill,
which is required immediately.

308 308 302 302 :
Dom. Iron..
106 Quebec 8nE ... ...
L T T Weayagamack 89 90 85 86
g1y '81% 81 81 2,400 SENT. FREE UPON

537% 53% &1 51
8 5100 | Riordon .... 155" .
685 685
BW]

PROGRAM

UNLISTED STOCKS

Asked. Bid.
150
97

Willys-Over. 35% 358 34 343 12,700
Total sales for day—945,200 shares.

Abitibl Power com........
Abitibi Power pref. ......
Brompton, com.
Black e com.

Ao, PERL. iviciseson

do., income bonds......
Carriage Fact.,, com

do., pref.
Dominion Glass
MacDonald Co., A.

do., pref. -
North Am. P. & P, .;...
Steel & Rad.,, com. ...... .

do., pref.

do., bonds
Volcanic Gas & Oil
Western Assurance,

. NEW YORK CURB.
carefully-prepared plan =
the- Big Dyke property ‘f

Hamilton B. Wills, 30 Bay street, re-

. . s o c i i
Make All Remittances Payable to Union Trust Company, L imited i g el vy B Fo g aron

GOLD PAN MINES LIMITED . A

10%
Application for 8 Per Cent. Preferred Shares :
F ul!q Paid and Non-Assessable.

ended $40,000 in build-
nd development on t
ffering any treasury
r plans for the finane=:
large scale art |
to be so satis-
u from the surfac® |
k. etc., on the property,
g, that work ig to pro<
once.
lled is sufficlent to &
he 800-foot level, and & &
z engaged to sink it to &
plan i8 to cut stations &
level, and to drift these
rpose of exploring the
fch intersects the dyke
& other veins which cut
boint. > .
re conflident they' ’ha\‘? Mail this to
Ry g Sspcelt SN MANITOBA FINANCE ‘CORP. LIMITED
ld ore going to great . ’ C
assays show values of = o 5 ; ; : \
e going as high as %60 410-11 Electric Railway Chambers, Name I FUIl (. ccieiiseic' sosestensssesvnes sisecinsnanvesndy Fisostnasssas povessssisoas '
mpany announces that | : |
pbe proceeded with ener- Winnipeg, Man. .
v on.

OF SILVER.
e

26.—Bar silver, 119%.
£
b.—Bar-sitver, 64%44.

“

Carada Copper ...
Ccsden & Company.
| Excello
| Federal Oil ....
| Gold Zone
Hupp Motors
International Pete
Island “Oil :
| International Rubber .....
‘Marcon! cesvassenes
| Maryland ‘Refining ...
| Metropolitan Petroleum...
4| Merritt
| Omar y
| Perfection Tire (sseeee

COBALT & PORCUPINE

N. Y. Stocks—Grain and
Cotton Bought and Sold.

FLEMIN’E'Z MARVIN

Stock Brokers.
1102 C.P.R. Bulilding, Toronto.

Wm-A.LEE& SON

Real Estate and Gerx;enl Insurance
ers,

Brok:
All Kinde of Insurance Written

Private and Trust Funds to Loas

28 VICTORIA STREET
Phones Main 592 and Park QL

2

To the Directors of
GOLD PAN MINES LIMITED.

Gentlemen—I| hereby make application for .
with . enclose the sum of

being payment in full at price of ($1.00) One Dollar per share.

In the event of- an over subscription of this issue | agree to accept such part of thel stock applied for as may be allotted to me by
the Directors. | hereby authorize you to register me as the holder of said shares.

com..

. Shares of the Preferred Stock of Gold Pan Mines Limited, and here- NEW YORK COTTON.

Dolhes 8.....0....%)

ssvcoss
R T T T R

O eseseestesress sttt ensis srsssessen

J. P. Bickell & Co., 802-7 Standard Bank
building, report New York Cotton Ex-
change fluctuations as follows:

Open. High. Low
85.00 35.03 34.60
34.55 34.55 33.92
34,10 34.10 33.38
33.45 33.45 32.85

seee

Prev
Cloas,

34.65

Jan.
Mar.
May
July
Oct.

Dec.

Close.
34.70
33.98
33.50
33.00 -

317.

25
32.20 35.70
NEW YORK BANKS.
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New York, Oct. 25.—The actual condi-
tion of clearing house banks and trust
: companies for the week shows that they
Cassels and Biggar report $245 bid for

held $33,995,430 reserve in excess of legal
Pressed Metals on the curb on Saturday requirem This 48 a decrease of
and $252 asked,

$14,603 510 from last week.

ESSED METALS.
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