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The Gold Stocks
Unsurpassed Investment | 

' and Speculative 
Possibilities

-

The inauguration of the second great Germ— *» 
offensive against the Allied lines in France brings 
the world war a step nearer to the finish. While d 
the Huns fling their rapidly-diminishing‘ hordes 
against the elastic Allied line, in an endeavor to < 
gain a premature decision, the United States is < 
waxing stronger and stronger. The results of the J 
months of preparation, when the Germans scoffed '■ 
at the idea of an American army in France, are now « 
becoming apparent.

The oft-repeated statement by the enemy that ■*' 
the United States, even supposing they were able to j 
raise a large army in so short a time, would be un­
able to transport it across the ocean, has been dis­
proves French and British preparedness, com­
bined with American ingenuity and unlimited 
energy, have solved the problem, and only yesterday * 
the news of a successful counter-attack by the 
Americans in France was flashed over the wires. «-.f 
This is the answer to the Hun boast.

Nor is there to be any limit to the stream of 
American troops. According to the President, the , 
United States, having entered the war, is determine!1 
to see it through. The number of men to be sen 
over will be determined only by the requirements of ! 
the Allies to give the knockout blow to German mili- - 
tarism and all it stands for. Is it any wonder that ! 
the enemy is endeavoring, with all his waning 
strength, to breach the Allied line and win a 
decisive victory? X.

The German war lords are playing for high 
stakes and are willing to take big risks, particularly \ 
when the risks involved are spelt largely m the lives - 
of the deluded German people. But the fighting * 
has reached such a pitch that it cannot be continued | 
indefinitely. There are still five months ahead in j 
which fighting on a broad scale can be carried on, I 
and It is safe to predict that with the open warfare f 
in vogue events of far-reaching importance ark 

abound to take place during the summer and early ; 
Tall months. That such events will redound to the 
credit of the Allied arms is the belief of every loyal 4 
citizen of the Allied countries, and in well-informed 
circles it is confidently expected that before the snowlL 
flies again the German defeat will, if not 
plished fact, at least be well on its way.

A complete Allied victory (no one will be ] 
satisfied with less), and the cessation of war will* ” 
according to economists, usher in a period of recon- * 
struction which will spell unprecedented activity, > 
especially in Canadian and United States industry. 
The depleted stores of raw and manufactured com- 
modifies, which are produced in this country, will 
have to be made up. The demand for Canadian 
wheat and her mineral products will be greater than

/

1

an accom-

cver.

The gold stocks, more than any çther Canadian 
securities, will be benefited by the return to normal 
conditions. These stocks have been depressed by ,1 
the fact that, while the value of gold is stable, the 
various materials and labor used in its production 
have advanced in price, so that, especially among 
the smaller mines, profitable operation - was found 
impossible under the existing conditions.

Even now there is reported to be a mov 
on foot to secure assistance from the Federal Gdifr'J 
emment regarding labor in the Canadian gold f 
camps. The foreign element, who largely convoi 
prise the working classes in these camps, have, ever ■' 
since the beginning of the war, been unruly and 
unwilling to work consistently, while at the same :i; 
time their wages have been increased materially. "
If they were compelled by the government to at least 

xwork every day, instead of as they please, it would 
iftean greater production, and would benefit the 
country proportionately.

.

The gold stocks are bound to come into their 1 
own. With a plentiful supply of Labor, thé Porcu­
pine Camp, in conjunction with other camps of 
promise in the north, can break all records in the 
matter of production. Their future is all ahead, and 4 
from present indications the future of the gold pro- • 
ducers is destined to be a brilliant 
securities of merit at present market prices are a 4 
positive gift, possessing speculative and investment * 
possibilities Unequalled by any other class of induS’ll 
trial or minfng share.

IN THE ACHIEVEMENT CLASS WE AD-1 

VISE THE PURCHASE OF HOLUNGE&f 
McIntyre, dome.

IN THE OPPORTUNITY CLASS WE AD­
VISE THE IMMEDIATE PUROLkSE OF 
NEWRAY.
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INSTALLING NEW MILL
AT PAINKILLER LAKE

Seventy Tens of One Per Day to
.. le Treated en Hi» Property.

Matheson, May 2».—The new mltl 
at the HiH Cold Mine at Painkiller 
Lake la in lte final et age of Inatalla- 
tlon. Even now the mill would be In 
operation were it not for the fact that 
delays in the delivery of parte have 
occurred. The delivery of the delay­
ed parte Is dally expected and on their 
arrival the work of installing will oc­
cupy but a short time and within the 
next week or two production -* ex­
pected to commence.

The new mill la designed to treat 
about 70 tone of ore per day. For the 
present, however, the management 
proposes to run thru about forty tone 
daily. The shaft le being continued 
to the 209-foot level, and lateral work 
la also 
several
been done, with satisfactory results.

PORCUPINE IS CHEERFUL PORCUPINE MINES 
DESPITE WAR’S STRESS IN SERIOUS PLOT

V »f

Unless Government Takes 
Action, Situation Shows No 

Prospect of Improvement.

■if
Conditions at Hollinger, Dome, McIntyre and Other 

Prominent Properties Viewed by World Corre­
spondent—Hollinger in Need of Six 

Hundred Workers.

Market is Quiet and Rather 
Heavy, With McIntyre Losing 

Another Point.t -
i MORE MINES CLOSING! While the volume of trading on the 

Standard Exchange yeaterday showed 
considerable improvement over that of 
Tuesday, the total was under 2»,000 
shares. The tendency was somewhat 
reactionary, not because stocks «ere 
In free supply but for the reason that 
the offerings, the limited, were more 
than the market was at- the moment 
in a position to absorb.

One exception to the general run in 
the Porcupines was Dome which con­
tinued firm abound 1.05, (00 shares
being added to the steady buying ac­
cumulation of the past week or ten 
days. There were no transaction» jn 
Hollinger which wap offered at 4.90 
with 4.34 bid. In Some quarters con­
fidence le atilt felt that a divi­
dend declaration will be made by

the belts of shearing and fracture, the 
they cut ««roes the bedding planes of 
the schist and on the ankerlte there are 
two great rein systems; or if we regard 
the whole as one series then they turn 
abruptly or form an elbow at the por­
phyry contact, the aggregate length be­
ing nearly 4000 feet. It will be seen that 
this property has unusual possibilities, ! 
and the work Is being ably directed by 
Clifford E. Smith, K.M. The Longyear 
people have contributed the personnel of 
the working force. Tbo not exactly in 
the position of contractons for the shaft 
sinking and general development,,, they 
arc getting a bonus for the best results, 
and all that skill and money can do Is 
being done to make the ankerlte a large 
producer at an early day.

Further along the sweepstake course 
we find the Imperial, the Sovereign and 
the Bellblrk, all at present Inactive. But 
turning north over the latter we reach 
the Porcupine V.NT. mines, and, as usual, 
find N. J. Kvered on the job. He does 
not agree with those who think that the 
property la about to close down. On the 
contrary, he say» that the management 
are considering the continuance 
shaft to 
cross-cu
cuplne Crown, In order to tap their vein 
at depth. In this connection it le be­
lieved that the Crown vein dips on to 
the North Thompson at or about this 
horizon, and there Is, of course, the pos­
sibility of intercepting other veins In this 
cross-cut. Mr. Eversd Is a worker and 
he gets results.

Special to The Toronto World.
South Porcupine, May 2».—Tour corre­

spondent completed a few day» ago » 
or,cult of approximately 25 mile» thru 
the greater part of the gold field» of 
Porcupine. Over one segment of this 
circle the all-Porcupine sweepstake tor 
racing dog teams was pulled otf In the 
early spring. The course lor this an­
nual sporting event oegms at 'I inunins, 
then turns southeasterly oyer Porcupine 
Crown and 'i homp*on-Kriat to the 
boundary line between the Townships ot 
Tisdale and Dcioru. This hue Is follow­
ed easterly with considerable variations 
until a point is reaction south ot the 
bune Lake Mine, tnen me road follows 
a general normeasteriy direction by 
way of the Vveet Home and Big Dome 
until this town is reacheu. Here, how­
ever, the competing teams turned nearly 
due west along me graded and gravel­
ed highway to tne Town ol Timmins. 
This course Is about 13 toile» long. A 
notable fact m connection with the re­
sult of the race is that it was won by 
a team of only three uogs, all the other 
entries being of lour dog*.

Principal Properties.
Our Itinerary during the past two 

days extended much lurther norm and 
entirely eliminated the main road be­
tween Timmins and south Porcupine, 
btailing at me latter point, we roaoe 
ttnect 1er the Big Dome, West Dome, 
Dome Lake, Premier, Anxerite, Imperial 
«Sovereign, Bclloirk, Porcupme V.N.T., 
Porcupine Crown, tiollingev Consolidated 
and McIntyre Consolidated, thence across 
the Jupiter and Plenauruin to the New- 
rey. From the latter mine there Is a 
passable wagon road north lor about 
three miles to the Preseverance, the

and North

Competition for Labor and 
Supplies is Proving Ruin­

ous to Industry.
In progress. Up to the present 
hundred feet of drifting hae

About the most-asked question In 
northern Ontario today, and undoubtedly 
In many other, places where the shares 
of our gold mines are held, Isi "What 
Is going to happen to the gold mines?" 
meaning the gold mines of the north 
country, say» The Northern Miner.

To answer this question with any 
exactness K would be necessary to have 
an answer to another simple question:
"When win the war be over?” How­
ever, there are several features of the 
situation that can be answered logically.

Gold mining In northern Ontario, and 
In fact all Canada, has come down to 
the old law of the survival of the
fittest. The subvlvor may not be the The NorthernV Mlner Wys: It la re-
larr”t',*!t Kmay b* W*“*‘ Ported that the Canadian Government
serve of higher grade ore than hie com- __ . _ . .petltor. Each mine I. competing with *• contemplating go to he aoshrt 
the other for labor and supplies. There atlce of the gold mines of Canada. 
Is no organized effort to secure either Nothing definite has been reported, 
tor the gold mines of the north, and. tbo it la known that officials of Por- 
there can't be. That is the condition, cuplne mine* have been at Ottawa 
of gold mining In northern Ontario— conferring with government omciata, 
more so in Porcupine than In Xithtiagd- K 1» said that ‘
Lake—asid meeting the altuat.on «" <***%* f* produClng
and squarely, there la no logical reaooif jf qu(te ^e\y that any assistance 
to believe that conditions will Improvà given the gold mines ot Canada will 
until some time after the war. y be in labor. The scarcity of labor

Forced to Close, ,—y has been the one u neuron ou rotable ob-
Tbe early stopping of milling opera- stade to profitable operxUon, and in 

tlone at two more Porcupine mine» Is some cases any °P« 1 ” *
reported. The directors of these two mine» of Northern Ontarlo-Many men 
mines, the Schumacher and the Vlpond, enlisted from Northern Ontario and 
have decided that It would be a wastage quite a number have been conecrlpt- 
ot ore reServee, their real assets, to at- e(j amj as a result there la a shortage 
tempt to compete with the larger and . , leaet tw0 or three thousand men

down*îts> mill the gold camps.
«Z? iLÎiiL1^^ It1™ a Seat re»#? Prohibitions of the export of gold 
to the other mines of the camp, for eev- are -made and appareirtly *+ 
eral hundred men were thrown out of has not tost its ue*ful.ne,*.ln 
work. They were quickly (picked up by tional financin*r. Under the circuan­
other mines, and the outlook was some- stances it is quite likely that there 
what brighter for the rest of the camp. ig something real behind the report of
&ÏÏ* 5",L<i,fS1v7i:.'°3U5°S5 »<—“-«
helped somewhat. The closing of the 
Vlpond and Schumacher mills will also 
help, but the decline of available labor 
In Porcupine wHl undoubtedly continue.

Kirkland Lake and Cobalt have been 
the thorns In the aide of Porcupine. The 
higher average grade ore In Kirkland 
Lake gives It an advantage, and the In­
creased price of Oliver, with lte bonuses 
to miners, hae been a big drawing card 
to Cobalt.

LABOR FOR MINES 
SEEMS PROBABLE

Government Said to Be Work­
ing Out Method to En­

sure Operation. the Hollinger directors in July. 
McIntyre slipped back another 
point to 1.27 and 1» now close to tne 
low point of the yeax. It will be ex- 
dividend five per qent. at the end of 
the week and, with the dividend off, 
it wlh look decidedly cheap. Newray 
at 19.1-2 was half a point down and 
Lake Shore also weakened half a point 
to 67. Eliott-Kirkland weakened three 
points to 50 and Porcupine Crown two 
to 11. In connection with the strength 
and activity in Porcupine Crown 
earlier in the week. It 1» stated that 
Crown Reserve interests have at rang­
ed for the purchase of a block of 
about 200,000 shares held by the estate 
of the late Barney McBnaney at con­
siderably above the market price. Wa- 
eaplka was firm at M1-3.

Revival of a demand for Adanac 
carried It up from 01-2 to 10, but 
Ophir which was recently coupled 
with Adanac in a brisk buying move­
ment was heavy at 17-1. Ginoru at 
3 was at the beet level reached since 
the announcement that a resumption 
of active underground work was im­
pending. Hargraves weakened from 
7 7-5 to 7 5-1 and Tlmlekamlng lost 
half a point at 27 8-4. -MdKintey-Dar- 
ragh held steady at 40 with 40 bid 
for more at the close. The develop­
ments' on the Walah property have 
given rise to hope that the lite ot the 
Crown Reserve which has an option 
on the property, may he extended and 
the bid for Crown Reserve 1» firm at 
17 with no stock offered.

of the
the 1000-foot level or below, then 
(tin* west to the line of the Por- \

At the Helllnger.
A. F. Brigham, the new general man- 

ager of the mining department of the 
Hollinger Consolidated, halls from Kim­
berley and Johannesburg. South Africa. 
H# is a very genial gentleman, and has 
had extensive experience in hie profes­
sion. In conversation with your corres­
pondent he stated that the mine could 
keep 1*00 men employed. They have 
lately loot 200 men and have now 10*4 
on the payroll, but Mr, Brigham would 
be glad to get at least #00 mors at once.

Progress towards that ob­
jective. He recognized the Importance of 
the large reservoir of native labor to be 
h*d l".the Rand, and attribut#» a con­
siderable measure of the success of that 

îC*mr* working In 
w Mr- Brigham says that the
ïl!L\n.nu*? repert ot th« b|r mine is con­
servative In regard to the detail» of ore 
«!*?.**: thus confirming the statements
£lu££ mad* on that polnt ,n th~ 

McIntyre's Progress.
The McIntyre la pushing ahead as rap­

idly as possible, and the drift eastward 
from the Jupiter shaft Is now within 200 
feet of the western limit of the Plenau- 
rum, but mere is still a break ot nearly »00 feet between this shaft and thi 
workings on the McIntyre proper.

A start was made on the Newray some 
ea°. but the tubes belonging 

big boiler require renovation, and opera­
tion* will not be in full blast until the 
let of June.' The contract between the 
McIntyre and Newray calls tor an ultl- 
mat? expenditure of *180,000 per year, or 
*15,000 per month. The present work Is 
In advance of the schedule, and it will 
b» provided tor principally from the gold 
recovered. There he» been some very 
careful sampling of the big Hanson vein, 
and It is expected to cqrry all outlays 
now under way, even with the present 
ten-stamp amalgamating mill.

North and east of the Newray we en­
counter vein system* different from the 
Ankerlte, as well as from those of the 
Helllnger group. In the vicinity of the 
Ferseveranee, North Davidson and other 
properties farther to the northeast, we 
find big exposures of bastard quartz 
traceable for miles, but In connection 
with these there are «mailer veins with 
high values In gold. There is porphyry 
and ankerlte, the scistlng Is quite pro­
nounced, and on the whole the region 
looks very promising.

Davidson’s Progress.
,..Woj£ £ Proceeding very vigorously on 
the Davidson; the mill is working 
smoothly and satisfactorily, and the re­
turns therefrom will be a very welcome 
addition to the finances of the company. 
Mr. Henderson deserves a great deal of 
credit for the success of the mill and for 
the unusual speed with which It has been 
completed. There has bsen a marked 
change tor the better at the Davidson 
within the past ysar.

The Scottish Ontario, the Hughes and 
the Gold Reef are all Idle at present. The 
plant at the Hughes was burned down a 
few years ago. The head frame at the 
shaft also disappeared. There is a very 
big vein to be seen in the vicinity, but 
apparently It does not outcrop for more 
than 200 feet.

The mine managers of Porcupine were 
on Victoria Day engaged In a Call game, 
which wag widely advertised thruout this 
region. Clifford E. Smith of the Anker­
lte wae the captain of the mine man­
agers, and under him were doughty per­
formers like P. A. Robbins and A, F 
Brigham of the Hollinger, and R, J, 
Ennis of the McIntyre. A. 8. Fuller, the 
well-known mining broker, was at the 
head of the business men.

Porcupine I» cheerful, notwithstanding 
the stress of war, and Porcupine la fully 
determined that International brigandage, 
as practised by the abominable Hun, shall 
forever perish from the earth.

Bewick Moreing properties 
Davidson. From the latter the route 
wag south to the Davidson, then east­
wards to the Scottish Ontario, Hugnes 
and Gold Reel finally couple ted the 
circuit at the point of commencement. 
This trip covers all the principal pro­
perties of the camp, and tho some of 
those mentioned above are In a state 
of suspended animation, still they are 
all well worth a visit by any one wish- 
lag a general knowledge of this great 
gold camp.

At the Dome.
Tho the mill at the Big Dome has 

been closed down tor some months there 
are still 102 men on the payroll engaged 
in sinking the main shall and in dia­
mond drill work. The shaft has now 
attained a depth of 1200 feet, the great­
est depth ot any shaft In the camp. The 
the Helllnger la down 1260 feet the low­
er 200 feet 1» by wtnze. It will be re­
called that some very satisfactory re-, 
suite were obtained by dnUlng at the 
Big Dome below the 700 foot level. The 
work now going on Is Intended to more 
tboroly explore this very promising ore 
zone.

MAY PROLONG LIFE
OF CROWN RESERVE

Development of Walah Claim* Oiva# 
Rise to Hopes.*

West Dome Ore Run.
.Zï S.W.-ÆÂ.Î'kS
ton being In charge. Jl trial run of 300 
tons of ore has Just been made at the 
Dome Lake mill. We have noth ng of­
ficially ao to the product in gold bul­
lion, but from an outside source we 
learned that the heads ran *0 per ton.

The Dome Lake is continuing both 
mining and milling, «0 men being employ­
ed, and It la believed that the outlook 
at the mine has considerably Improved 
during the past year. The shaft Is dorçn 
500 feet. Charles A. Randall Is general 
superintendent, and Douglas A. Mutch 
consulting engineer.

The Premier, formerly the Standard, 
is in Detoro, just south of the Tisdale 
line. The discovery of a large body Of 
lew grade ore waa reported last year, 
but the mine has been closed down dur­
ing the past six months.

The Ankerlte, owned and financed by 
the Con lag*» of Cobalt, Is the only pro­
perty now In operation In the Township 
of Deloro. it looks like a big mine In 
the making. It has been very thoroly 
end very .ildlfully explored. There are 
no vein systems of the same type in 
the camp.

Great Shearing Zones.
There are two great zones of shearing 

and fracture, and in both zones there 
are large developments of ankerlte, but 
the gold Itself occurs In distinct veins of 
highly slllcious schist. Where the prin­
cipal development hae taken place four 
veins in all have been opened up. These 
veins are parallel and lie close together. 
They have an aggregate width of over 
100 test. It Is believed that the ore will 
grade higher than that of the Big Dome, 
tho not perhaps equal to that of the 
Hollinger or McIntyre. The main shaft 
la now down 250 feet, and the veins will 
be opened up at this level and also at 
200 feet.

to the PURCHASE BIG BLOCK
OF PORCUPINE CROWN

Cobalt, May 29—There appear» to 
possibilities of the profitablebe fair

existence of the Crown Reserve Min­
ing Company being added to thru the 
favorable development of the Walsh 
claims jwhloh the company hae under 
option in the Gesvganda silver dis­
trict. For the time being the devel­
opment of the Walsh group la highly 
encouraging. However, it le still too 
early to estimate whether or not the 
developments *r«. of lasting Import­
ance-

The Crown Reserve from its Cobalt 
property has paid 16,102,200.80 in 
dividends, and la atilt producing con­
siderable profit*. The company also 
controls the Porcupine Crown Mine 
at Porcupine.

Shareholders Suffer.
There Is no use trying to dodge the 

Issue. The Porcupine mines are closing, 
net particularly because they are losing 
money on operating. Theoretically, when 
the extra coat of production beyond the 
normal coat exceeds a reasonable interest 
on net profits and the cost of mainten­
ance and depreciation of equipment dur­
ing Idleness, It is a sound business pro­
position to step producing. Unfortu­
nately from the standpoint of many 
shareholders In producing mines, who are 
dependent to seme extent on dividends, 
this does not work out. Of course, they 
have the alternative of selling their shares 
at an investment lose, and comparison 
of tb* prices of 1*1# and today Is con­
vincing evidence that many have done ao.

To many people gold mining shares are 
in disrepute. They are something to be 
dodged. One United State* broker went 
so far a few days ago as to advise his 
clients to throw overboard all their gold 
stocks. This waa not sound advice for 
hie ctient, tho undoubtedly he reasoned 
that It wae hardly to his interest to Have 
his clients' money tied up In geld stocks 
with little hope of getting them out pro­
fitably under after the war. The holder 
of shares In a proven gold mine of 
northern Ontario would be well advised 
to hold the stock until conditions become 
normal. If he can do so. rather than sac­
rifice at the present price. The Investor 
who 1» prepared for a tong hold can 
hardly mis* profiting by buying shares of 
tariofroV*n *°*d m*‘n*s northern On-

Crown Reserve Interest# Are Under- 
stood to Be the Buyers.

Spécial to The World.
Montreal, May 20.—It la rumored on 

good authority that the Crowp Re­
serve Mining Company, or Interests 
closely associated with the Insiders, 
have purchased a large block of Por­
cupine Crown stock from the estate 
of the late Barney McBnaney, the 
original «taker of the property.

The deal reported cloeed amounts 
to approximately 200,000 share# of 
stock, and the price paid I» said to be 
considerably In advance of that pre­
vailing on the mining market.

STANDARD STOCK EXCHANGE.

Asked. Bid.

READY AT THE OT1SSE 
• FOR DIAMOND DRILLING

i 4%
Gold-

Apex ....................
Boston Creek .
Davidson ;....
Dome Minas ...
Eldorado............
Dome Extension  ......... 12
Dome Lake ..........
Elliott .....................
Gold Reef ............
Hollinger Con........................ 4.90
Inspiration .....
Keora....................
Kirkland Lake .
Lake Shore ........
McIntyre..............
Monets ..................
Newray Mines ..
Porc, V. A N. T,
Porcupine Crown 
Porcupine Gold

Seers of Men Engaged in Surface 
Work on Property.

4
inii

,.1.10 8.00One of the diamond drills to work 
on the Colorado Ontario property 
(Otlaee) In Powell Township, Fort 
Matachewan district, should be In 
operation this week. The diamond 
drill crew went into Powell from 
Elk Lake at the beginning of lest 
week to set up the drill. How big a 
diamond drill contract has been let 
hae not been announced, tho it is 
taken for granted that it will be a 
large one considering tihe size of the 
body to be explored at various depth*.

About twenty men are working on 
the surface at the Otleee, trenching 
and other work. Camps are being 
built and preparations made for the 
installation of the mining plant which 
le close to the property. It will not 
be set up until a decision Is "made of 
the most suitable place on the pro­
perty to start development operations. 
It la expected that the plant will be 
set up in a few weeks.

Scarcity of labor 1» holding back 
work somewhat, but It wae expected 
that about twenty-five men would go 
Into the property this week from Co-

■■
2

19 ‘ii.... 24
11*

4.84
<44 V»

Ii
92 7,0NEW YORK CURB.

Hamilton B. Wills received the fol­
lowing wire yesterday at the close 
the New York curb;.The market 
the New Yofk curb wae very strong 
today, as wae to be expected after 
yesterday's shake-out., Wt|ght-Mar­
tin advanced a point from Tuesday’s 
does on active buying. Aetna Ex­
plosives, which held fairly strong 
during the break, advanced 76 cents 
x share today. Boston and Montana 
was the feature of the copper group, 
and advanced 5 cents from yester­
day's low on excellent buying.

TONOPAH DIVIDEND CUT-

Special te The Terente World.
Philadelphia, May 28—Directors of 

the Tonopah Belmont Company to­
day declared a dividend of 10 per cent, 
payable July 1 to stock of record 
June 15. This Is a reduction of 21* 
per cent., as declared quarterly here­
tofore. The action of the board was 
Induced largely by reason of federal 
ta* conditions and/ the scarcity of 
labor at all properties. The proper­
ties themselves, however, are report- 
«1 to be In firet-clase physical 
dlflOn.

:,h
12* 127Development Work.

Of the two sheer zones already men­
tioned the development go far has been 

iy on the southern. It Is very 
strongly Indicated on the surface tor a 
length of nearly 2000 faet, its general 
direction being 80 degrees east of north. 
The length of the other mineralized zone 
4» nearly sa great. It has a northweat- 
aoutheaat strike, and the two zones meet 
and form nearly a right angle. At the 
point of Junction there Is an outcrop of 
quartz porphyry. In all probability an 
extension of that so much In evidence on 
the Preston and Porcupine ■ Pet, half a 
mile or go to the northeast.

The great veins of the camp keep in
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2.80BUY MILLION MORE
OF ONTARIO BONDS

C. A. PEABODY PRESIDENT 
OF ILLINOIS CENTRAL

17: "i 2%
bait "i*

lt la announced by It. C. Matthews A 
Co. that the syndicate of Toronto and 
Montreal bond houses that bought *3.- 
000.000 Province of Ontario 1% per cent, 
bonds, due 1928, last week, has pur­
chased an additional *1,000.000. making 
the lots! transaction *<,000,000. The 
syndicate Is composed of R. C. Matthews 
* Co. and Aemilius Jarvis A Co. 
of Toronto and C. Meredih A Co., 
Ltd., and Hanson Bros, of Montreal.

BELDING PAUL DIVIDEND.
Montreal, May 29.—The directors of 

the Beldlng-l*aul Cortlcell have de­
clared a dividend of 2 1-2 per cent, on 
the preferred shares, payable June 15, 
to shareholders of record June 1. This 
1» on account of arrears on the pre­
ferred.

New York, May 20.—Charles H. 
Markham resigned today as president 
and director of the Illinois Central 
Railway. C. A. Peabody was elee'ed 
president in hie place, but the vacancy 
on the board of directors will not be 
filled. Charles Peabody, the 
president of the road, is a New York 
lawyer, and president of the Mutual 
Lite Insurance Company. He is said 
to represent the Hartman estate and 
Aster interests in the Illinois Central.

ENCOURAGING OUTLOOK 
AT KIRKLAND-PORPHYRY

6.70
19

Darragh toTha main shaft of the Kirkland 
Porphyry min* Is down 400 feet, a crew- 
cut has been started and Managing Di­
rector Cecil wired last night that the 
driller» are now more than II feet Into 
the vein, with the hanging wall no­
where In sight. The ore In the vein 
carries exceedingly high 
and asseye are now being run.

3.40
8.78

»new
9

63'n1con-
fi.

mineralizationUSUAL CRESSON,.DIVIDEND. '

Special te The Terente World.
New York, May 2»—The Cres- 

eon conaolldated Gold Mining and 
Milling Company has declared usual 
monthly dividend of 10 cents a share 
payable June 10 to stock of record 
May 31.

»erlor 1

MINES ON CURB.TRUST COMPANIES’ DIVIDENDS.
Landed Banking and Loan Com­

pany lias declared regular half-yearly 
of four pe,‘ cent., payable July 2 to 
stock of record June 15.

Ontario Loan has declared regular 
quarterly of 2 13 per cent., payable 

” July 2 tu stock of record June 15.

LIVERPOOL MARKETS.

Liverpool, May 2».—Beef, extra India 
mess, 370s. »

Pork, prime mess, western, 330s.
Hams, short cut. 11 to 1* lbs., 137».
Bacon, Cumberland cut, 2» te 30 lb»., 

li)2s.
Clear bellies, It to 16 lbs.. 160s.

. l-°n* dear middles, light, 28 to 24 lbs., 
160«. *

:: »
Closing prices yesterday m the Cobalt 

and Porcupine stocks on the New York 
Curb, a* supplied by Hamilton B. Wills, 
In the Royal Bank Building, war* as 

Bid. Asked. 
. 28 
. 83

1Rochester, new ., 
Miscellaneous— 

Vacuum Gas .. 
Silver, tt’Ae.

2* 1*
• a |

follows:
Beaver ....................
Buffalo ...................
Crown Reserve ...
Dome Lake...........
Dome Extension ..

............Kerr Lake..............
La Rose....................
McKinley-Darragh
McIntyre ................
Newray ....................
Nlplwlng ................

Provincial ..,,.
Tlmlekamlng ........
Vlpond ....................
Wwt Dome Cons.

27
C.N.R. IN APRIL H'3 •TANOARo SALES.

Op. High. Low. Cl.
16 n/PRICE OF SILVER. 1* , II

- 11 X 12
.4.80
.3.73

Sales.Total gross earning* of Canadian 
[Northern Railway Hyetem 
month of April amoui.tcd to *3.938,100 
compared with *3.315,500 same moiXh 
last year, an Increase of $612.600. 
Operating expenses, however, stand at 
*3,116,300, showing an (Increase of 
*869,200, leaving net earning* of only 
8511.300, a decrease of $216,600. Gross 
earning* for the ten month# ended 
April 30, amounted to $31,657,500, an 
increase of 
earning* during same period were only 
$3,031,400, a decrease of $5,231,000.

DOMINION IRON DIVIDEND.

Gold-
Dome Ext,.,. 11% .,, 
Dome M. ..*.03 ...
Klllott-K. ... 30 ...
Lake Shore., 37 ...
McIntyre ....12* '... 
Newray M. 20 ...
P. Crown ... 12 ...
P. Imperial 
Preston ..
Teck-H. ,48 ...
W. D. Con... 11 ...
Was*pika ... 88 ...

Silver—
Adanac .......... 8 10
Beaver
Gifford .......... 2
Hargraves .. 7 
McK.-Dar. 40
Ophir ............ I
Provincial ...51 
Peterson L... 9 
Rochester ... 2 
Tlmlekamlng, 28 
Wettlaufer .. 6 ...

«liver, 00%c.
Total sale*. 38.878.

3

London, May 29.—Bar silver, 18%d. 
New York: May 29.—Bar silver, 99%c.for the 1.900

*0038 • 42 500U. 8. MARKET HOLIDAY. 39 41 700

....1.73
1271.21 4.373

7.000
1,800

1.500

■ Stock and grain exchange» ore 
closed In the United Sûtes today for 
the Decoration Day holiday.

CAN. PERMANENT DIVIDEND.
The regular quarterly dividend of 

2 1-2 per cor*, hoe been declared on 
Canada Permanent shares, payable on 
July 2 to stock of record June 18.

LIVERPOOL COTTON,

21) }*%1.00 119 10 P 20081 53
27 29 100. 10 12 500l39e“18 Clear mlddles' heavy, 35 to 40 lbs.,

gajarsst v,
Lard, prime western, in tierces. 149s fd:

wnnXbo^eitb.P“U' ,M<: Amerl~n
Tallow. Australian In London 
Turpentine spirits. 123».
Rosin, common, 64s 6d.
Petroleum, refined. Is «uqssjrant1* *■ -• ”>"•
Cottonseed oil, «6» ed.

11 12 *00$1.246,100 while net
ALUMINUM PRICE FIXED. 10 2,80026 500

Washington, May 28.—A maximum 
baas price of 83 cesrta a pound for 
aluminum In loU of $0 tow or more,

September. 13.86. Old contracts (fixed ducers *uid the war Industries board.
4*M*y end ,UB#- 1,M: Th* new price la effective June 1. June and July. 18.86. and will continue until September L

2 3 3,000
8.600

8001. 72*.The directors of the Dominion Iron 
and Steel Corporation have declared 
a quarterly dividend of 11-4 per 
cent., payable July 1, to shareholders

500
1,100

1.000
2,800

300
'*7%

of record June 5. 850
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