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notable fact in connection with .
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a team l?ti onlvlthru :::' all the other
entries being of tour E ’ 3
Principal Properties,

~ Our itinerary auring the past two
days extended much jurther north and
entirely enminated the mdin road be-
tween Timmuns and sSouth Forcupine.
Btarung at the latter pont, we maae
daect ter the Big bLome, West Lume,
Dome Lake, Fremier, Ankerite, imperial
sovere:gn, Belloirk, Porcupme V.NT,
Porcupine Crown, nollinger Consolidated
and Mcintyre Consolidated, thence across
far. "Bl he laies mne hare 5"
S aaibia ey road north tor abo‘;::

:1‘) :uu worth a visit by a

me below the 700 foot level,
3L‘ix°:w going on is intended to more
thoroly expiore this very ‘promising ore
%01

West Dome Ore Run.

Work is jogging along in the usual
way at the West e, Frank mmlla
ton being in charge. trial run of 30
tons of ore has just been made at the
Dome Lake mill, We have nothing of-
ficially as to the product in gold bul-
lon, but from ‘an outside source Wwe
learned that the heads ran. $0 per ton,

The Dome Lake is continuing both
mining and milling, 60 men being employ-
ed, and it is beHeved that the outlook
at the mine has considerably improved
during the past year. The shaft is dogl
500 feet, Charles A. Randall is gene i
nmperlnwndem.mand Douglas A. Mutch
consulting engineer. ‘
¥ The P:omlcr. formerly the BStaxdard,
is in Dolor:, Just so:tth‘oil" t'll:

2 Scovery .
5. - Mom ore was reported last year,
bu::h.' closed down dur-
the pix mon
mﬂ‘ho Ag:::lu, owned and financed by
the Conlagas of Cobalt, is the only pro-
perty now in operation in the Township
of Deloro. It looks ltke a big mine in
the making, It has been very thoroly
and very skifully explored. There are
no vein systems of the same type in
the camp.
Great Shearing Zones, .

There are two great zones of shearing
and fracture, and in both zones there
are large developments of ankerite, but
the gold itself occurs in distinct veins of
highly siliclous schist. Where the prin-
cipal development has taken place four
veins in all have been opened up. These
veins are parallel and le close together.
They have an aggregate width of over
100 feet. It is believed that the ore will
grade higher than that of the Big Dome,
tho not —perhaps equal to that of the
Hollinger or Mcintyre.. The main shaft
is now down 350 feet, and the veins will
bo opened up at this level and also at
200 feet.

Development Work,

Of the two shear zones already men-
tioned the development go far has been
entirely on the southern, It is very
strongly indicated on the surface for a
length of nearly 2000 feet, its general
direction being 60 degrees east of north,
The length of the other mineralized zone
is_nearly as great. It has a northwest-
southeast strike, and the two zones meet
and form nearly a right angle. At the
point of junction there is an outcrop of
quartz porphyry, ‘in all probability an
extension of that 0 much in evidence on
the Preston and Porcupine - Pet, half a
mile or s0 to the northeast. ’

' The great veins of the camp keep in

puint is reacheu south of the |;

| 1aly

At the Hollinger,

righam, the new general man-
of the mining depa -
berley and J , Sou
He is a very genial ‘.rg !

extensive experience in his profes-

, In conversation with your corres-
Lo 350 i il P, e
ey S R e B,
be glad to get ‘at least 600 more at once,
He is ng progress tt:.wnm that ob-

i of nati
e r native r to be
B e Rand, an Siibuies’s Son:
success of that
the 200,000 Kaffirs working in

'Brigham eays that the d

n, and has

Mcintyre’s Progress,
The McIntyre is hing
u.po’uﬁlo, u;’g'
from the Jupiter shaft fs now within 200
feet of western limit of the Plenau-
rum, but is still & break of nearly
900 feet between this shaft and the
workings on the Mcintyre proper,
dara”age, Tt U ubee Seionmin s
y DU u
big b:ﬂor require umvlthn.»lﬂ o

tions will not be in full blast unt)l

1st of June/ The contract between t%
Mcintyre and Newray calls for an ulti-
mate expenditure of $180,000 per year, or

15,000 per month. t work is
n advance of the schedule, and it w
be provided for principally from the
recovered, There has been some very
careful sampling of the big Hanson vein,
and it is expected to carry all outlays
now under way, even with the present
ten-stamp amalgamating mill, 4
North and east of the Newray we en-
counter. velry systems’ differegt from the
Anlkl:mc. well u‘mh. . 't o:t tg

nger group, y t
erseverance, &m‘ib::.mcn and tothqr
farther northeast, we
big exposures of bastard quartz
traceable for miles, but in connection
:‘i‘tll‘: thfn t:m-o l‘d" mmlm “vo’lg:ﬂv‘vlg
values in gold, re 24
and ankerite, the scisting is quite pro-
nounced, and on the whole the region
looks very promising.
Davidson’s Progress.

Work is proceeding very vigorously on
the Davidson; the mill is working
smoothly and satisfactorily, and the re-
turns therefrom will be a very welcome
addition to the finances of the company.
Mr. Hendorson deserves a great deal of
credit for the success of the mill and for
the unusual speed with which it has been
completed. There has been a marked
change for the better at the Davidson
within the past year,

The Scottish Ontario, the Hughes and
the Gold Reef are all idle at present, The
plant at the Hughes was burned down a
few years ago, The head frame at the
shaft also disappeared. There s a very
big vein to be-seen in the vieinity, but
apparently it does not outcrop for more
than 200 feet.

The mine managers of Porcupine were
on Victoria Day engaged in a %all game,
which was widely advertised thruout this
region. Clifford E, Smith of the Anker-
ite was the captain of the mine man-
agers, and under him were doughty per-
formers like P. A, Robbins and A, ¥
Brigham of the Hollinger, and R, J.
Ennis of the McIntyre, A. 8. Fuller, the
well-known mining broker, was at the
head of the business men,

Porcupine is cheerful, notwithstanding
the stress of war, and Porcupine is fully
determined that international brigandage,
s practised by the abominable Hun, shall
forever perish from the earth.

8. R, Clarke.

BUY MILLION MORE
OF ONTARIO BONDS

It is announced by R. C. Matthews &
Co. that the syndicate of Toronto and
Montreal bond houses that bought $3,-
000,000 I'rovince of Ontario 6% per cent.
bouds, due 1028, jast week, has pur-
chased an additional $1,000,000, making
the total transaction $4,000,000. The
syndicate is composed of R. C, Matthews
& Co. and Aemilivs Jarvis & Co,
of Toronto and C, Mered'th & Co.,
Itd., and Hanson Bros, of Montreal,

BELDING-PAUL DIVIDEND.

Montreal, May 29.—The directors of
the Belding-Paul Corticell have de-
clared a dividend of 31-2 per cent. on
the preferred shares, payable June 15,
to shareholders of record June 1.
is on account of arrears on the pre- |
{arred,

C.N.R. IN APRIL

Total gross earnings of Canadian |
Northern Rallway System for the |
month of April amourted to $3,938,100, |
compared with $3,815,500 same morth
last year, an increase of $642.600. |
Operating expenses, however, stand at |
33,416,800, showing an /ncrease of
$869,200, leaving net earnings of only
$5641,300, a decrease of $216,600, Gross
carnings for the ten months ended
April 30, amounted to $34,6567,500, an
increase of $1,246,100 while net
carnings during same period were only
$3,031,400, a decrease of $5,231,000.

POMINION IRON DIVIDEND.

The directors of the Dominion Iron
and Steel Corporation have declared
& quarterly dividend of 11-4 per
cent., payable July 1, to shareholders
of record June 5.

This | pany has Jdeclared regular half-yearly

TJduly 2 to stock of record June 15.

| mess, 370s,

C. A. PEABODY PRESIDENT
OF ILLINOIS CENTRAL

New York, May 29.—Charles H.
Markham resigned today as president
and director of the Illinois Central
Rallway. C. A. Peabody was elecred
president in his place, but the vacancy
on the board of directors will not be
filed. Charles Peabody, the new
president of the road, is a New York
lawyer, and president of the Mutual
Life Insurance Company. He is said
to represent the Hariman estate and
Astor interests in the Ilinois Central,

TRUST COMPANIES' DIVIDENDS,
l.anded Banking and Loan Com-

of four pei cent, payable July 2 to
stock of record June 15.

OIntario Loan has declared regular
quarterly of 2 1-3 per cent., payable

LIVERPOOL MARKETS,

Liverpool, May 29.—Beef, :xtu India
Pork, prime mess, western, 330s.
Hams, short cut, 14 to 16 1bs., 137s.

r;iul'on. Cumberiand cut, 26 te 30 Ibs.,

Vel
Clear bellies, 14 to 16 lbs., 160s,

]‘bong clear middles, light, 28 to 34 Ibs.,

608

l_l..oug clear middlies, heavy, 35 to 40 ibs.,

o0s.

Short clear backs, 16 to 20 Ibs., 157s.
Shoulders, square, 11 to 13 ibs., 128s.
Lard, prime western, in tierces, 149s 64:

American refined, pails, 152s; American

refined, boxes, 150s,

Tallow, Australian in London, 72s.
Turpentine spirits, 125s,

Rosin, common, 64s 6d.
Petroleum, refined, 1s 65%d
War kerosens, No. 2, 1s 2%d.
Linseed oil, 62,

Cottonseed oll, 685 6d.

1| Jargest, but may be Dblessed with a re-

‘| and squarely, there is no logical r

the
of | have decided that it would be a wastage

ahead as
the drift eastward | De

R,

mining in northern Ontarip, and
all Canada, has come down to
the old law of the survival of the
fittest, The survivor may not be the

serve of higher grade ore than his com-
titor, Fach mine is compeéting with
he other for labor and supplies. There
is no organized effort to secure either
for the goid mines of the north,
there can’t be. That is” the condition
of gold mining in northern Ontgrio—

Lake—and meeting ‘the situation fairly

to believe ‘that conditions will imprové
until some time after the war,
Forced to Close,
The early stopping of milling opm-u
£ o "r‘;u dtnzt.:;l of these two
m‘m“' Schumacher and the Vipond,

f real assets, to at-
“mo': to :nﬁa"th‘omhg:’; and
more mines .

When m Dome closed down its mill
some months ago it was a great relief
to the other of the camp, for sev-
eral hundred men were thrown out of

They were quick! cked up by

< olm amv.

what brighter 4
,velief did not last long, tho the
e = “fm pine Crown mill

m”'

but the decline of available labor
gy ‘undoubted

in Porcupin

- Kirkland and Cobait have been
the thorns in the side of Por A

h r average grade ore in Kirkland
an advan ,,and the in-
of silver, with its bonuses
to miners, has been a big drawing card

to Cobalt.
¢ Shareholders Suffer.

There is no use trying to dodge the
lissue. The Porcupine mines are closing,
net particularly because they are losing
money on operating. Theoretically, when
the extra cost of production beyond
normail cost exceeds a reasonable interest
on net profite and the cost of mainten-
ance and depreciation of equipment dur~
ing idleness, it Is a sound business pro-
position to stop produci VUnfortu-
nately from the stan nt ‘of ‘many
shareholders fn odueitlx mines, who are
dependont is sty extont on rss, hey

. not. Wi out, se, they
;n;nm‘o umw‘notum mrﬂlnm
an investment. loss, a rison
of the prices of 1916 and today : con-
vineing that many have done so,
To many people gold mining shares are

ly
that it was hardly to his interest to Have
his clients’.shoney tied up in gold. stocks
with little hope of getting them out pro-
fitably under after the war., The holder
of shares in a proven gold mine  of
northern Ontarjo would be well advised
to hold the stock until conditions become
normal, if he can do so, rather than sac-
rifice at the present price. The investor
who is prepared for a fong hold ecan
hardly miss profiting by buying shares of
2:1 proven gold mines of mnorthern On-
0,

NEW YORK CURSB,

Hamilton B. Wills received the fol-
lowing wire yesterday at the close o
the New York curb:.The market
the New York curb was very strong
today, as was to be expected after
yesterday’s shake-out., Wilght-Mar-
tin advanced a point from Tuesday's
close on active buying. Aetna ¥x-
plosives, which  held fairly strong
during the break, advanced 75 cents
a share today. Boston and Montana
was the feature of the copper group,
and advanced 5 cents from yester~
day’s low on excellent buying.

TONOPAH DIVIDEND CUT.

8pecial to The Toronte World.
Philadelphia, May 29.—Directors of

the Tonopah Belmont Company to-
day declared a dividend of 10 per cent,
payable July 1 to stock of record
June 15. This is a reduction of 2%
per cent,, as declared quarterly here-
tofore. The action of the board was
induced largely by reason of federal
tax conditions and; the scarcity of
labor at all properties. The proper-
ties themselves, however, are report-
;;:lmto be in first-class physical con-

n.

USUAL CRESSON DIVIDEND.

Special to The Toronto World,

New York, May 29.—The Cres-
son Consolidated Gold Mining and
Milling Company has declared usual
monthly dividend of 10 ‘cents a share,
payable June 10 to stock of record
May 31,

PRICE OF SILVER.
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more so in Porcupine than in Ki ?urlu the operation of the producing

the | claims ,which the company has under

| and assays are now being run,
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Goverﬁmnt Said to Be Work-
~ing Out Method to En-
sure Operation.

The Northern\ Miner ‘-yﬁ: it is re-
ported that the Canadian Government
is contemplating goirg to the assist-
ance of the gold mines of <Canada.
Nothing definite has been reported,
tho it is known that officials of Por-
cupine mines have been a4t Ottawa

ing with government ornciais,
m"f?i’.‘ said m‘? a method of en-

mines is being worked out, ;

It is quite likely that any assistance
given the gold mines of Canada will
be in labor. The scarcity of labor
has been the one unsurmountable ob-
stacle to profitable operation, and In
some cases any , of the gold
mines of Nort Ontario. Many men
enlisted from Northern Ontario and
quite a number have been conscript-
ed, and as a result there is a shortage
of at least two or three thousand men
at_the gold camps.

Prohibitions of - the export of :oldl
are made and apparently the meta
has not lost its usefulness in interna-
tional financing. Under the circum-
stances it is quite likely that there
is something real behind the report of
government aid to the gold mines.

MAY PROLONG LIFE

ent of Walsh Claims Gives
Developme Bl o ity

Cobalt,” May 29—There appedrs to
be fair possibilities of the profitable
existence of the Crown Reserve Min-
ing Company being added to thru the
favorable development of the Walsh

fon in the silver dis-
otr’i"ct., ¥or the time being the devel-
opment of the Walsh group is I.uchlv
encouraging. ever, it is still too
early to whether or not the
developments &re of laeting import-
ance-

rown rve from.its Cobakt
m’i‘:ﬁ? nu';ﬁa $6,102,399.30 in
dividends, and is still producing con-
siderable profits. The company also
controls the Porcupine Crown Mine
at Porcupine,

READY AT THE OTISSE
. FOR DIAMOND DRILLING

Score of Men Engaged in Surface
Wogk on Property.

e

One of the diamond drills to work | D%

on the Colorado
(Otisse) in Powell
Matachewan district, should be in
operation this week. The diamond
drill crew went into Powell from

Ontario property
Township, Fort

Elk Lake at the beginning of last|geore -

week to set up the drill. How big a
diamond drill contract has been let
has not been announced, tho it |s
taken for granted that it will be a
large one considering the size of the
body to be explored at various depths.

About twenty men are working on
the vurface at the Otisse, trenching
and other work. Camps are being
buiit and preparations made for the
installation of the mining plant which
is close to the property. It will not
be set up until a decision is ‘made of
the most suitable place on the pro-
perty to start development operations,
It is expected that the plant will be
set up in a few weeks,

Scarcity of labor is holding back
work somewhat, but it was expected
that about twenty-five men would go
gn‘: the property this week from Co-

At

ENCOURAGING OUTLOOK

AT KIRKLAND-PORPHYRY | Lerrain.

The main shaft of the Kirkland
Porphyry mine is down 400 feet, a cross-
cut has been started and Managing Di-
rector Cecil wired last night that the
drillers are now more than 15 feet into
the vein, with the hanging wall no-
where in sight. The ore in the"vein
carries exceedingly h mineralization

|  MINES ON CURB,

Closing prices yesterday in the Cobait
and Porcupine stocks on the New York
Curb, as supplied by Hamilton B. Wills,
in the Royal Bank Building, were as
follows: B

Beaver

Buffalo 3 |
Crown Reserve |
Dome Lake |

London, May 29.—Bar siiver, 18%d.
New York; May 20.—Bar silver, 991,’,c,;

U. 8. MARKET HOLIDAY,
‘Stock and grain exchanges wre
closed the United States today for
the D2>oration Day holiday.

CAN. PERMANENT DIVIDEND.

The regular quarterly dividend of
2 1-2 per cent, has been declared on
Canada Permanent shares, payable on
July 2 to stock of record June 13,

LIVERPOOL COTTON.

Liverpool, May 20.—Cotton futures
closed quiet. New contracts—May, 21.60;
June, 21.06; July, 20.36; August, 19.47;
September, 18.55. Old contracts (fixed

prices)—May, 20.00; May and J ne, 19.93;
June and July, 19.54, v n e s

Dome Extension |
TR . .iiiiiiirniescoih 00
TRT TREE . ot ciis ¢
La Rose

McKinley-Darragh : '
Mcintyre ’o

Newray ....
Nipissing ..
Peterson Lake

Provincial 4

ALUMINUM PRICE FIXED.
Washington, May 29.—A maximum

base price' of 33 cents a pound for | H®

aluminum in lots of 60 tons or more,
of the ingot 98 to 99 per cent. grade,
was fixed by President Wilson roday
under an agreement between pro-
ducers and the war industries board.

The new price is effective June 1.

| Dome et .. 1
{ Dome M. .8,

and will continue until September 1. |

- Another Point.

While the volume of trading on the|

Standard Exchange yesterday showed

considerabie improvement over that of | 2

Tuesday, the total was undec 39,000
shares. The tendency was somewhat
reactionary, not because stocks were
in free supply but for tihe reason that
the offerings, tho limited, were more,
than the market was ai the moment
in a position to absorb. :

One exception to the general runm in|
the Porcupines was Dome which con-
tinued firm afound $.05, 600 shares
being added to the steady buying ac-
cumulation of the past week or ten
days. There were no transactions in
Hollinger which 1 offered at 4.90
with 486 bid. In ters
fidence is still felt that a divi-
dend declaration will be made by
the Hollinger * directors in July.
Mcintyre slipped , back . agof.hor
point to 1.27 and is now close to tne
low point of the year. It will be ex-
dividend five per cent. at the end of
the week and, with the dividend off,

it will look decidedly cheap., Newray
at 19.1-2 was half a point down and
Lake Shore also weakened half a point
to 67, Ellott-Kirkland weakened three
points to 80 and Porcupine Crown two
to 11, In connection with the strength
and activity in: Porcupine Crown
earlier in the week, it is stated that
v 2ot the purchase of. & | ieck o
ed for the purc! L

about 200,000 shares held by the estate
of the late Barney McEnaney at con-

above the market price. Wa-|

siderably
sapika was firm at 20 1-2,

Revival of a demand for Adanac
carried it up from 91-2 to 10, but
Ophir which was recently <coupled
with Adanac in a brisk buying move-
ment was heavy at 8$7-8, Giftorg at
3 was at the best level reached since
the unnounccm“ ent th:l. :';C%M’L:‘n
of active underground w ‘ym-
pending. Hargraves weakened from
77-8 to 75-8 and Timiskaming lost
half a point at 27 8-4. McKinley-Dar-~
ragh held steady at 40 with 40 bid
for more at the close. The develop-
ments on the Waish property have
given rise to hope that the lire ot'the
Crown Reserve which has an option
on the property, may be exiended and
the bid for Crown Reserve is firm at
17 with no stock offered.

PURCHASE BIG BLOCK
OF PORCUPINE CROWN

Crown Reserve Interests Are Under-
stood to Be the Buyers.

Bpecial to The World. A
Montreal, May 29.~It i rumored on
good authority that the Crown Re-

serve Mining Company, or interests
closely associated with the insiders,
have purchased a large block of Pors

y 200
stock, and the price paid is said to be
considerably in advance of that pre-
valling on the mining market.

STANDARD STOCK EXCHANGE,

2 Gold—
Boston Cre
Davidso

Pore,

Porcupine Crown .......es
Porcupine Gold .......o00.
Porcupine Imperial .......
Porcupine Tisdale .,
Porcupine Vipond .
Preston ...... ...,
Schumacher G

Peterson Lake .
Right-of-Way ....
Provincial, Ont.
Shamrock

Ont.
Rochester, new ...
Miscellaneous—
Vacuum Gas
Stiver, 99%ec,

STANDARD SALES,

Op. High. Low. Cl.
Gold—
L')go
L4
Elliott-K, ' ;,03
Lake Shore..
Mcintyre ..., ak LB o g 4.37%
Newray M, .. 20 ... 7,000
P. Crown ... 1,800

200

1,500
100
500

2,600

,000
,500
i
Provineial ... 1,100
Peterson L... B Pas 500
Boaaser ... .8 oL, 08, 1,000
Timiskaming, 28 ... i 2,600
Wettlaufer .. 5 .., 850
Silver, 99%e,

Total sales, 38,375,

me quarters con-|

Bales, |

wheat and her mineral products will be greater

ever. %

The gold stocks, more than any r Canadi
securities, will be benefited by the nt?;l:: to ne
conditions. These stocks have been dépressed
the fact that, while the value of gold is stable,
various materials and labor used" in its prod
have advanced in price, so that, mch‘l”y af
the smaller mines, profitable operation was
impossible under the existing conditions,

Even now there is reported to be a movemes
on foot to secure assistance from the Federal
ernment regarding labor in the Canadian
camps. m foreign element, who largely
prise the working classes in these camps, have, ey
since the beginning of the war, been unruly a
unwilling to work consistently, while at the same
time their wages have been increased
If they were compelled by the government to at least

work every day, instead of as they please, it would

san greater production, and would benefit the
country proportionately. s

The gold stocks are bound to come into their
own.  With a plentiful supply of labot, the Poréu-
pine Camp, in conjunction with other camps
promise in the north, can break all records in th
matter of production. Their future is all ahead, a
from present indications the future of the gold pr
ducers is destined to be a brilliant one, \
securities ?tf merit at present l:narlwt ngrices. are &
positive gift, possessing speculative and investme
possibilities ‘thequalled by any other class of indu

trial or mining share.

IN THE ACHIEVEMENT CLASS WE
VISE THE PURCHASE OF HO :
McINTYRE, DOME.

VlSElN 'l"rl!'l“lF IMM{DM,TE l"'l.JR(:l'lA‘;,EE
NEWRAY. ' "

Ishell, Plant &

Standard Bank Building




