tiro bisiness. Still gnother company,
with $1,836,421 of loans, only have
£18,900 arrcars of interest, and $39,-
968 worth of real éstate on hand.
Thio banks report largo inerease in de-
posits and decreaso In discounts, This
Is  especlally  true  of  provinelal
branclies,

These ovidences are encouraging, but
tliey should not deluda us into tho talso
notion that everything is right and
notlilg is wrong in the country. I
bave stated that wo bre improving oux
motliods, but we havd still much to
learn. Credité are 'too clieup in the
country. They are not as ‘bad, as
thoy were, but they are still bad, and
the people most responstble are the
bauks and wholesale houses, but I sup-
poso chey are victims and slaves of a,
syptem. I notlice that & convention of
bogrds of trade will soont ba held i
Ottawa for tho purpose ol considering
insolvenncy legislation. If that body
would ‘eilarge the scope of discussion
and resolve that terms of credit should
bo- reduced to thirty days, or at the
most sixty days, and if wholesale
houses would act on this resolution,
wo would have less usoe for an  insol-
vency act, '

I am not o farmer, but I will men-
tlon o fact to show, that there s some-
thing wrong on the farm or ranch.
Our beef sells In the old country i 1-2
cents o pound less than South Amerl-
can and Western States beef. A lead-
ing exporter ‘informs me that this can
be corrected by bLreeding, and greater
care in the fattening process. ot
courso this is g new: cvuntry, and I
have no doubt that this matter will
be, corrected, as It is8 important such
o gtaplo as bepf should take the high-
est prico, and rate along with our
whegt, first in the mniarkets of the
world.

Trade in tho city i1s in good shape.
Wholosalo houses have had a  good
y2ar botl i1 -point of volume and col-
lections, anda 1 belicve they ave enter-
Ing anotaner year of even greater
vromlse. The mineral development
oz on in tho Lake of thie Wouds diw~
trict, and thie succoss attending the
labors of the agriculturlst of the west
have had a niarked effect upon ths
market. The opening of the Crow's
Nest rajlway will we hope fmprove our
position, a5 tlhiere {s now no doubt of
tho ‘minerai wealthi of both East and
West Kootcuay. ;

Our manufacturing interests arc ad-
vanciog apace. The recont unnounce-
ment that arrangomcehts have been
perfected for the slaughtering of beef
on a laxgo scale in the city 1s, I Le-
lievo, a step towards an important in-
dustry—that of bee! packing. The
manufacture of hog products, leather,
and leather goods, are assuming con-
siderable proportions, wulle our sml-
Ing intercsts have long been noted. I
mention. thcse linos sprelally .as they
are what I might term, our natural
industries; tho raw material is pro-
duced.in the country and thé fimshed
procduct consumed. The only Jdanger
t0o be anticipated is the scarcity of
fuel: tho improvement of the St An-
arew’s Raplds would remove this dan-
gor for all time, i

The retay trade, although overdone
in some lines, 1s genorafly spraking
01 o .much better basis than for magy
yoars past. Like all other centres of
‘traddo, Winnipeg is suffering from an
overplus of dealers wilio shounld rever
have gono into business. Men without
capital by some-means 'not very-flat-
toring to the sagacity of tho whole-
dalo liouses: or .banks) erowd in, and

- wlat.is still worse an even greator
number got themsclves into business

' THE COMMERCIAL

wlio have no knowledge of the lines

they tako up. In both cases cutting
of prices and other symtomsa of decay
soon #¢t in to tho prejudice of leglvt-
mate trade. On a former oeccas:on
I suggosted certain legislation s
remcdy for this ovil, but woe. arve told
wo aro ltving fn a day of frec fnstatu-
tlons and the freedom of trade, above
all tlungs, must not suffor. My an-
swer Ls tho old maxim *Too mucly free-
dom i8 tno greater tyranny.” So
large a-subject, of course, canngt bo
discussed here fn dotail, but I would
recommend it to the consideration of
thoughtful men. . .

In conclusion let mnie say that I
would ltke to see a ore wide-spread
interest taken in the work of the
board. TFor some reason there is a
feeling that the work is done by =a
few in the Interests of o fow, but this
is & great mistake. Important things
are very often accomplished which
the publle feel comes as & matter of
course, and not by the effort of the
board. ‘The result is the work of the
board is often lost upon the larger
public. I think thot during the com-
ing year the board mght very well
conglder-the advisabliity of creating
sections. an effort was made in
this dircction some years ago, but
did not succeed for the reason,l think,
that the divisions were made too num-
erous resulting In sections too small.
The divigions might consist of a
wholesale, retail, financial, fuel 2and
lumber sections, each of which could
nominate their representative on the
council. I think this plan would have
the effect of keeping the entire bus-
iness commuulity In touch with the
board, and they would learn in turn
the real work accomplished. It is, I
think especially desirable that a larg-
er representation of retallers should
be had to take part in the active
work of the board. .

I desire to th..Kk the board and
council for their very courteous and
kindly treatment whlie L cccupled the
chair, and I desire to especially men-
tior: the painstaking and effectivve
work accomplislied by the secretary,
who las just completed ten years of
service. I hope the siight recognition
suggested by the council will meet
with your approval.

On motion of Ar, A. Strang, second-
ed by Mr. J. H. Ashdown, Mr. Bole
was .tendered a cordial vote of
thanks for his exhaustive resume of
the work of the councll, and it was
ordered that the address be published
with tho council’s report.

The report of the councll was the
next matter takei up. Thereport is a
very lengthy document, giving in coun-
siderable detail the work ol the coun-
cll for the past yoar. The report
was distributed in printed form to the
members, and was adopted. The re-
port of the councli will bo dealt with
in a future number.

The sceretary, Mr. C. N. Bell, read
o report of weetings held during the
vear, which were, 19 by councit, 6
zeneral meetingg of the board, 8 open
meetings, and 49 meetings of com-
wittees, making in all 77,

The treasurer, Mr. A. Strang, pre-
sented a report, whioh was audited
and found correct by Messrs. T. H.
Webb and A. B. Arohibald, auditors.

The statement of receipts and ex-
penditures was approved. In connec-
tlon with 1t, thirty-cight new mem-
‘bers were reported to have been re-
ceived; the piresent number was 177.

The election of officers resulted as
follows:

Presidont—A., M. Nanton.
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Vico-president—E. L. Drewry.
Treasuror—Andrew Strang.
Secrotary—C. N. Bell.

On motion of Mr. J. H. Brock, sec-
onded by Mr., T. H. Webb, the chalr
was asked to name a committee to
select sixteen members for nomination
as members of thoe councll. He unomlin-
ated Messra. J. H. Ashdown, D. K.
Elliott and YWm. Hespeler. On thelr
nomingtion the following were elect-
ed. D. W. Bole, Juo. Galt, F. W.
Thompson, J. H. Asadown, J. Y, Grif-
fin, I, W. Stobart, James Redmond,
W. Georgeson, A. Wickson, G. F. Car-
rutkers, John Russell, C. A. Basker-
ville, R. L. Richardson, M. I, W. R.
Baker, J. Girvin, and Jerry Rabinson.

BOARD OF ARBITRATION,

The folluwing were elected on mo-
tion by Mr. Webb, to compose the
board of arbitration. Kepnoth Mac-
kevz'e, E. L. Drewry, G. IF. Gatt, G.
J. Maulson, 8. A. D. Bertrand ,J. H.
Brock, R. T. Riley, S. Spink, Joun
Galt Wm Hespeler and Steplien
Nairn.

On motion of A. Strang, seconded
by G. T. Carruthers, it was resolved
that all committees of thie bouard
whoso businoss has not been completed
g.lnd e:cjhexr final report made be con-

nued,

ALL €ANADIAN ROUTE.

The following resolutiun was mov-
ed by G. I, Carruthers, seconded. by

. Wm. Hespeler, That this board wish

to take the presemt opportunity of
respectfully urging upon the Lomin-
lon governmeat that in the trade in-
terests of Canada there is urgent
necessity of opening up by rait or
wagon trall an all Canadian route
by way of Edmonton or Prince Al-
bert to the Yukon, as soon as pos-
gible; and that a copy of this reso-
lution be forwarded at once to the
minister of the interior.

ST. ANDREW'S RAPIDS.

Mr. Thos. Glilroy made a motion,
geconded by Mr. 8. Nairnm, In refer-
ence to the improvement of the St.
Andrew’s rapids.

Mr. Ilespeler spoke of the need of
the co-operation of every member of
parliament representing this pros
vince. He claimed that they had a
right to demand the assistance. This,
te said, was a city of 45,000, and
ve had never had our share of the
zovernment expenditure during the
swenty-four years he had bLeen here.

Mcr. John Rua:ell spoke vigorously on
slie subject. He said the matter had
not been looked into as in the inter-
osts of tho province at large. He went
on to speak of the scarcity and rap-
idly dimimshing sources of supply of
wood m the Souris, Turtle Mountain
aud Tiger Hills districts in AMr. Riche
ardson’s constituency, and told of peo-
ple Lhaving tc drive three days' jour-
ney in.the winter and sleep out in the
siiow in hauling their firewood. Im-
proving the rapids would let the wood
be suppl ed from here; it was therefore
in the interests of every farmer in the
prov nee. Trains now ran to the scuth-
west only three times a week, when
the country s more thickly xettled
more wocd would be required. Notv a
cerd, sfivuld bo hawled eastrviard. He
had been surprised and disgusted at
tho polcy pursued in past years.

Mr. D. E. Sprague a8 a citizen of
WiLnlpeg was In favor of fmproving
the St. Andrews rapids, but he held
that the enterprise should be advo-
cated as in tho interests of the city
of W nnipeg {inancially aund commer-
olally. .

Mr. Hespeler told how Mennonites
had bad to go over into Dakots, and



