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CLOCK, 00<S,
%Ve litt'c becu culi l selling large qtaittis Jf U AIÎM andl~s iti ave now ividcd IL se1eeL Iine of

WALL, IGI-AYCLOCKS. Fiuli informtation and cuits of tlîe-se garnis 01 application.
RtUBBERt IALLS-Uîîiartunately our stock of t.hese goods WeLs biurncd( lit the dock iI Montreial. Wc iiiivdiately

cablcd Il Repenît <irder,," and have now hie gauds.
EXIIBTIO-Tisgreat show openï hiere *lnlY 200). Wý,- invite 'ill who coine to tire City ta eaul et auir ivare-

haouse and view aur -,plundid displty of Fc onfis and Tor~ for ùFait trade.

The COnso1idated Stationc~ry Cou, Limiited
41 PRINOESS STREET, WINNIPE G, M AN.

Theo grodit Systom.
"Sinail profits aud quick roturns" is1 an

excellent business; inaxito, and were it to bo
a4opted uîîiveraallIy, and strictly edheredi te,
thiore would ho more satisfaction amolig 0 7si-
ries mon. Tho mon of largo capital suifer
equally. if not more-though they rnay nottool
it su keenly-with those with a more himîîod
supply of cash, tromn the evils wiiich resuit
!ruin the crodît syiîtomi. Those, ovils are not
confined tu the Daminion o! Canada, but are
equally trying ini Great Britain, the United
States and other countries. Strang efforts
are being,- made te grapple, with and overceme
tho evil, svhicb haï grown te gigantie propor-
tions. but thesea efforts are being neutralfzed
by tho want of coheston union& those, Who
iviiile they realize that somethîng mîn.ic be
doue, net only te stop its progress, but to re-
duce its proportions, are tiînidabout institut-
iîîg a roturai. The effort put forth recently
by tho Whoeswale Dry Goods Assiciation ot
the Montreat Board ef Trade did net succeed
in securing tha' unanimity ot action which
it wes expected would have attendcd the
effort. That a curtailment of the crodit
system now ruling ia neceszary, isas unîver-
tally admitted, but the hast nîeans te accomn-
piish sucb a rebult was net arrived at. It
was thought hast that ibis etirtailmuentahould
ho doue quietly by each individual firmi.
Ilow ibis will succeed romains te be a in.
Tire eheapness o! credit i8 one et the getest
difficultios with which business mola te
conteud. To it arc aunually due heavy
luses which bath wholosalo and retail blouses
art) called upon te sustain. Were a higher
value put upun credit by those within whose
province it is te do so, lusses would become

h-3ui volume aud in nutnher aud tire bane-
fts resulting theretrom would accrue equally
te buyer and seller, the one would bc in a
position te purhae at a lower figure, and
tho othur, ishile able t,> soli at a lower price,
%vould realize a botter profit. The Bradtord,
Eigland, Observer, in dealing with the <pies.
tior uf t ap credit, points eut that "I t on-
ablos a man ot ne rating ishatever te put up
a sigu. and begin business as a iscol merchant
or top malter. Although it is perloctly welt
undorsteod that ho bas ne capital et bis own,
ho is prosently found te bc buying thouaands
of bales at the London sales, and aelting tops
ini lots ef six or saoen bnndred packis at a
timeo. Whether hoe is flnanced directly by a
big firni in the trade, or indirectly througtî a
bant, the poculiarity et bis position rendors
it iiecos.-ary that lhe should do butainess; lie
canut stand aside and wait the tiara of the
mnarket, but must realiz,3 betore the next sales
hegin or hoe is corcered. la a talling markeot
hoe vory likely hesit-ates at first te soli at a
loss, and isaita until ho caxi hold ne longer,
and tieon cornes in, 'cuts' prices, and utterly
donioiraliz*s tho marh-et."1 In the United
States a, movoment is nois ou loct tç !oi a

National .% 4ztociatiou o! crodit mon, haviuîg
for i'ts ol~j .-. the botter protection of crodit<,
the reduciun of lossos frnt bad <iob's. the
prevontin ot tra'îd and ;ni igtice t i j dtus
the prosointion and pi.iii-,hmntt of traud,
the roforinati.jn and improvemeut o! the col-
loction Iaws. and impri-venient of the com-
mercial reporting systom, tire finprovamt'nt
of the praaent methods o! hamdlin- bankrupt
et ite. The movonient ha., recoîîtly takion

d<efiuite shape, and a national convention of
crodit mou is te convene, et Toledo, on Juite
23rd, 21th and 25th. WVuuld it not be woll
t. agitato a similar movoment in this coun-
try ? Stops in. that direction might bo talion
at the conve'ntin to bo hl-d at Ottawa shortm-
ly to formn a Djniiniun Biard o! Trade,
when the busines-, mon attonding thoro as
delogates might intormally mriet and discuss9
theolquestion, eithor botoro, of after the meoût-
ing ot the Dominion B3oard of Trade conven-
tion. Thora is nio doubt that tie National
Policy ia largely responsible for the growth
and éxt rît o! tho credit systom. The marn-
facturer&' lasses arc large, and thoir profits
must be immenseû te enable thom te stand
them. Vît ith a rodîîction of the crodit systom,
thoir Faies would probably bo smaller, but
thoir l-sses wouild bo dimnished and their pro-
lqts iiicreasod, white the roduction in price3
which such a saving wouldi secure, would re-
duce te soino extent the burdons which tho
consumers are called upon te bear as a resuit
o! maintaining that policy.-Shareholder,
Montreal.

LiterarY Notes.
Tho July numbor of Mauoy's Magazine is

called the Canadian National Numnbor in
honor of Daminion D îy. The national
colors are sbowv on tho cover and tho
frontisî)ioe gives a view ot a Dominion Daiy
dioner in Jnndon E-iglanhi, slîowing thla
thon prospective goveruor-rLird Aberdeen-
responding te the toast of the day. Nt -
foundland is treated of in a short but treely
illustrated article by Mr. Ilarvey. Principal
Grant of Q-xoen's JUiversity, contributes an
historical sketch leadiug up te the formation
C! Djmi:-%ion o! Canada. G. %V. R0os3
writes on IlDominion Day rit Homo," and P.
McArtbur contributes a short paper on
IlDominion Day ini New York," Sir Charles
Tupper deals with IlDsiinioa Day in Lon-
don," Albert C. Tylor givas an interestinir
paper on the -Olympie Uâmes ait A*thens."
The "National G;ame '-acrosse -ia con-
siderod by John P. Roche. Lawn Tennis is
troated ot by Scott Griflia. There are short
and continued stories, litorary notes, current
comments, etc, ail geing to mrako a goûta
number.

The Cosmopolitan for Jaly ig out proraptly.
Following is the programme o! tho number:-
ITho Ballad o! the Toiser," by Ratrina

Trask, illustiratod by Erio Pape; IITho

Curioti, R.ice o! Atlanîtic Il-ihlandors," an
isiteresqtisne payer ot tho Ei~kimo. et hi gh
tatitudes. illostrated. Il'The Evoluition et the
Spatiiard." by Il. C. Chatfletd-Taylor. illu>-
tratod; Groat Oraters and the Lyceum," by
James Pond, illustriaed; Aerial &thçbe&es"t
by J.* B.* Walkor, itlustrated; "A Spy et
France," by Jos. A. Alt,3polor; 1, The
Proeorvatiotn of Wild Animals," illititrated;
Mrs. (3lifi's Yach,. a"xmlso
Raclent Art," a nunîbnr ut articles are repro-
sented. Tire dopartments Illu the W'orld o!
Art and Lgtters, ami IIThoe Progress o!
Science," are a-s usual specialiy attractive.

The last thing wratton hy Mrs. Harriot
Beecher Stowe, only a fois day8 botoera ber

dmt, as a loving acknuwledginent te the
public tor tond romombrances" and boirons
and expreseions ot affectionato csttem, on lier
8.5th birthday, which sho sont te the Ladies'
Homo Journal. lu the next issue et this
migazine it ivilI ha publisbod ia fac similo.
It reflets the beautitul nature et the gitted
authoresa, and by ber doath bals hocome ber
lest message te the Amorîcan public.

ArBa and Population of Japan.
According te a Japanes Journal, IIin the

year 1720 the population numberored 26,065,-
422; i n 1815, 25,62-2,000; in 1880, 85,929,-
00O; in 1885, 87,869,000, and, in 1893-94,
althougli the exact figures are net known, it
may bc intorred from the rate et increaso
during tho proceding tise decados that the
population et Japan at the and ot the year
1894 could net have beon much less than 42,-
000.000. As Formosia bas beon newly added
to tho, Japarreso territory by tho treaty ot
peace, amii ince than 3,0 A0,00 puple in
Formosa have, in cor:scq-nce, bocorne Japan-
ose subjects, the present population et the
country is pi obably more than 45,000,000.
Tho ares, of the new territery being 2.532
equare ri (s luce ri equals 5.9 square mites),
the total arca o! the country, which was ho-
fore the <ver 21,791 square ri, is new 27,82-3
Qquare ri. Japan ini the extent ofeton ri-
tory compared with European countries,
stands i ow next te Spain, being about lequal
te Swedon. She i8 larger than Great Britain
and I.-eland by 6.938 suriari , and is the
ebeventît largest- cuuntrv il- the world. Rer
population is groater thau that of France
by 6.600,00), but less than that et Gormany
by 4.4t6(,000. Compared with Great Brîtain.
and ireland, sho bas 7,100,OJO more people.
In population, theroféo, lJapan ranks as the,
fi!th poweor in the world."

Winnipeg la shipi* powdoa- te, the States.
Tho Rebin Hood Powder Go. shipped part et
a car load ta Sb. Paul this wtgk, whioh maires
the second Ehipment wsithin, the lasL tise
woeks.


