
changing redeemable for irredeenablle
currency, and so giving every interestd
party tangible evidence that the t'ansac-
tion ivas sound and business-likce. Yet in
very truth, the retail storkeeper, in the
instance n'e have traced, sold two lots o
goods for the price of aie, and vas more-
over led ta spread bis sails in a way
scarcely justifiable liad both sales beenu
genuine.

Over.consumption, then, muay be ad-
mitted ta be the g-reat evil tLhat Professai'
Price >finds it, but the root of that evil
is in Canada, . irredeemable papler, i. e.,
paper that nvill not be redeemed, just as
in the United States, it n'as irredeeftile
currency.

Offering the foregoing renarks as hin ts
tovards the rightftui sequel ta Prof. Prices
conclusions, and as requisite if the study
of the subject is ta have any utility foi
Canadians, iwe commend ta. our readers
attention the entire article from Nhich ve
have quoted, satisfied that one who
teaches " that ta make inuch ail round is
the root of.all prosperity," though lhe stop
short of a practical lesson, will ot be
found in antagonisim with soid politico-
economical doctrine.

'[lE GENUS "DEAD BEAT."

It is said that oneahalf the voi-Id knows
not hon' the othaie lialf lives, but tiis 'e
regard as a partial assertion of the truth,
for wve have in mind just now a very large
class the manner of whose living ve veri.
tably believe is known ta noue, not even
themselves. We refer ta the class often
symbolized by the teri "sponge," and a
curions species of the genus homo Lt is.
Like a weed, the human sponge spings
up perennial il ail soils and aIl climates.
Wherever there is good ground and a fine
business harvest there is the sponge tri
umpliant. le is ever prosperous nith
the prosperous, albeit ahl his prospeiuty
is at the expense Of his successful friends.
And whberever ground is poor and thea
business haîvest discouraging there also
is the sponge, complaining of the times
with the loudest, yet finding in thei his
own justification, and using thei ta
extend his dominion. As a weed saps the
nourislment froin surrouinding good vge-
tation sa the sponge absoaibs the profits of
every legitimate business within tie ci-c-e
of bis acquaintanceship. AIl trades, ail

professions, kinow n'el the chiaracter in
itsautwardmanifestations,yet ail are alike
in duîkness as ta ho lie lives. "Do you
know So anid-s?" asis Mr. A of Mr. B.
SYes îyhy? "lîi'îVeIl, ha oaes me a little
bill, and I thouglht 1'd just ask" n Oh,
tha'nosnthiing . he bas ow'ed nie by no
means a little bill for two ears and more."

'Indeed I I ivonder how h' gets along?
iiDon't know, Pin sure itsvery culious,"
and liere the subject is dropped.

The sponge bas many varieties: bine
blood often courses through his veins, and
not seldom is hetitled. This class is com-
monly supposed to-flourislh best across the
Atlantic, notwithstanding that our demo'
cratie neighbors have, time-and-againlver-
come their prejudices in order ta do honor
to and lose money by saine real or sup-
posed lord or lordling. However this
may be, it is a variety in which wve Cana-
dians are happily but little interested.

Then there is the merchant sponge.
He is a fine specimen. He pays small
bills and siall obligations promptly, and,
with this circunistance as a sort of pile
whIich sinks in thie mud of bis intentions
and makes a salid foundation, lie proceeds
ta build upon it a fine reputation and a
large business credit. Poverty of capital
is offset by wealtlî of pretensions, and,
thougli insolvent after the first year or tw'o
in business, by keeping up appearances
he manages ta float along" for years, and
it may be forever "-that is, until the
final taking ofl' when his creditors and his
family learn ta their cost w'hat they never
kney before, bohow he managed ta get'
along."

But ther e is a third variety of the sponge,
which is by far the most nunerous and
the best known. In the slang of the day
lie is called the " dead beat," and we
accept this appellative as baving sufli-
cient force ta make amends for its euphe-
mistic shortcomings. The dead beat is
toalerably well drèssed, tolerably well-
spoken tolerably good-looking, tolerably
intelligent. His manner is off-lhand, and
he bas a sort of no-iousanse-about-me-
you-know style that ivins favor. le is
I hail fellow nell met'' " wtl ail the world
and runs up a bill or borrows from five ta
lifty dollars with an air of nonchalance
that in the very young and innocent oft.en
begets a willingness ta lend him more
tlian lie asks for. Ail retail storekeepers
know this variety Weil. le is largely
represented on the books of the country
merchant especially,-and, though asset
is always given reluctantly, somehow
or other wlienever the "dead beat" so -
wills it the account is increased. .Ilotel'
keepers know him, toa i indeed, lia is usu-
ally quite an important prsonage about
their premises. The billiard.room, the
bar-roon, the main. hall and. tiie piazza
constitteta, as it w'are, his office. Usually
lie has lad money ün times gone by, anti
very cleverlyle forces reminiscences of
suci times into heroie service as present
cash But ve;imust not attempt ta enu-
merate those ta whom the "ldead beait " is

known, any list that failed ta cover every
trade, profession or line of business ivould
necessarily be incomplete. It follows,
therefore, that le is known ta editors.
Alas, it is but too true. In the green and
salad days of saine new jounalistic enter-
prise ha fastens his naine upon the sub
scription list by the cleap device of pay-
ing for a short tarm, knowing Nell the
paper ivill he continued until otherwise
ordered. The teri expires, but the paper
abides, is clu].r received and, n ane case
of wlvich ne hope w'e i-y be permitted ta
speak ius vaguely without laying our-
selves open ta a charge ai imnodestyy
greatly enjoyed. In tîme a peremptory
demand foi payment is made. Thereupon
the paper is indignantly stopped, and oft-
entiies a very distinct intimation given
that the proprietors may whistle for their
Money.

Is there no remedy? We think of but
orie and it is ta carry ont the suiggested
progranne of whistling foi' our money.
The class w'e bave outiiied live largely
upon their own self-assurance, soinetimes
called Il cheek,' and largely upon their
supposed knoiledge of humain nature-
They lave an idea that thjeir methods are
a Secret ta every one who individually
May iknow of thein. The reputation ihey
mlace. for themselves is flot directly
brought ta thîeir heairig, and they lay the
flattering unctioi ta i-heir souls that ut is
not knovn'. They have a wholesome diand
of public opinion, but canot realize that
public opinion exists uidless they heur of
it by word of mouth or see the expression
of it in print. We propose, tlien, ta wihstle
from tine ta tine througli the colu ns
of our I genéral summary," in case other
methois Of s4eezing the spange which
lias been fattening on oui' product'pfrve
ineffec taal, and wve shall taka good care ta
pitch our tune in suchi a key tliat it shall
he nvidely heard, if ideed iva mayenot
hope occasionally to' strike a catching air.
Our mercantile friends ivili, doutiess, re-
cognize some individuals of te ye u s des-
cribed as among those w'ho.have alsa con-
tribu'ted ta their stock of experienie.

'Ti MEcHANcs bNK.-A special meet-
iug of the shareholders of this institution
Nas held last Monday, for the pur'pose of
ascertainng saome - paîiicultîrs as to the
state of afflairs prelimnary ta the annual
meeting of the 7th prox. Tla president
La his usual lucid and -able manner, re-
vieved the ca-eer of the baik since1874,
and attributed the recent troubles to the
l'act- thft the pieferential stock hîad fot
bee taken up ta any appreciable extent.
Apart fromi the directors and their friends
only $S00U had been subýcribed. À series
Of questions uin vriting prepaed ai-t
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