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H. SUGDEN EVANS & CO.

(Lete Evans, Mercer & Co.)

WHOLESALE DRUGGISTS
. MANUFACTURING ’
Pharmaceutical Chemists,
" 417043 ST. JEAN BAPTISTE ST,
MONTREAT,

Evare, Lesoner & LVANR,
L

2 one & Co.
Yvaxs, S iy .ondon, Kug.

Liv erpool, Eug.

WILLIAM DARLING & CO.,

IMPORTERS OF
Metals, Hardware, Glass, Mirror Plates
‘Hair Sbatlng, Carriage
Makers® Trimmings and Curled Mair,

Agents for Messrs, Chns. lubbmghzmb & Sons, Manu-
fucturers of Window Cornices.

No, 30 St, Sulpice, & No, 379 St, Paul Streets,
) MONTREATL.

1878. 1878,

SPRING STOCK

COMPLETE

IN EVERY DEPARTMENT.

We shail keep OUR '1‘0(,]\ WELL ASSORTED
thiz season, and invitie those looking for a
desirable Stock tomake & visit toour ostablish-
ment,

ST.JOSEPH STREET, MONTREAL,’

‘T, J’AIVIES CLAXI‘OV & Co,

‘«Eiw @m&mafl of Gommente

f‘mANpE AND JNSURANCE REVIEW.

MONTREAL, JUNE 14, 1878,

THE DEPRESSION.

The Hon. Mr. Mackenuie's recent speech
to the working men at Toronto has natur-
ally led to a good deal of controversy be-
tween the organs of the political parties.
1t is not our-intention at present to enter
into the merits ‘of the Protectionist and
Free Trade theories, but & guestion has
been raised in Mr. Mackenzie's speech
which is well worthy of serious considera-
tion and reflection—that question .is
simply whether Canadais able to pay for
the goods which she imports. 1t is very
generally” believed that the number of
bankrupteies which have occurred since

the commencement of the present depres- .

sion’ may be considered as affording pr oof
that ‘there has been great 0vert1‘a(1_ingl
and that goods have Leen imported much
beyond what' the consumers have been
- able to pay for.
ing to contend: that there have not been
excéssive imports; we are of opinion that

~

Though 'far from wish-

it would be a great mistake to atbribute
the bankruptcies té this cause nlone. 1f
it were possible to obtain reliable informa-
tion on the subject we are inclined to
think that few, if any, of the bankruptcies
which . have taken place can fairly Le
attributed to non-payment by the con”
suming classes of the goods purchased by
them. 1t would be most interesting in-
formation for the public il the causes of
the various bankrupteies which have
taken place could be uscertnined Ly the
public. 1t is hardly possible that these
causes are not known to the respective
assignees of the estates and probably in
most cases to the prineipal creditors.
1hey uare, however, not communicated to
the publie, and it is not improbable that
a good deal of misappreliension prevails
on the subject. -1t is to be feared that
one cuause is the inadequacy of the capital
possessed by retailers generally in Canada,
There is no doubt whatever that persons
embark in business in Canada with much
less meuns than what the smne class
possess in - the United Kingdom. "I'he
consequence ol the facilities given to per-
sons, either without or with very inude-
quate cupilal, {o emburk in Lusiness is
that theve is wuch greater competition,
und, as a resulty, an oversupply of goods.
The principal " cause, however; for the
bankrupteies which have tn]u.n place is
the great shrinkage in thie value of all kinds
of. goods, and this has aitected Loth whole-
sale and retail dealers. In many cases

ankrupteies have been caused by indivi-
duals being tempted to enter into specu-
lations outside their regular businesg,
notubly by purchases of real estate, the
shrinkage in which, in many parts of the
country, has been greater thun in any
other description "of property. This is a
tempiation to which traders of a similar
class in the United Kingdom are not
e\'posed We lave not noticed the very
serious losses which have resulted from
the fall .in price of all descriptions of
lumber, one of our principal articles of
export. The remedy for the depression

under which we have so long suftered is

a strictly conservative policy on the' part
of our wholesale merchants and of our
banks, and this, theve is reason (o believe
has been steadily pursued for a consider-
able time back. We probably ought to
congratulate ourselves, having reforence
to the state of atiairs in the neighboring
republie, that owr manufactures have
nob been developed to a- mueh greator
extent. Bad as things are and have

- been; they might li ave been much \\01se,

_and would }mvc been il we had such ex-’

teusive and vanous mdust.rles s our,
neu,hbouls h'u'e.

“bably be called - for

'\'OL N'JLLR OFFERS O SERVICE.

The Canada Gazetfe contains an.official
acknowledgment, which we: copy else-
where, of the oﬂers made of service®
“in the event of war from oflicers com-
“ manding corps in the Dominion and from
“other oflicers resident there.”” 1t is not,
clear whether the oflicers commanding
corps offered the services of their corps
as well as their own, or \\llether if' they
did so, they had the concurrence of the
men belonging to those corps. The offi-
cers who have thus volunteered their ser-
vices deserve all possible eredit for their
patriotism and loyalty, butwe very much
fear that there has Leen too much of what,
is sentimental, and too little of what is
practieal in these ofers. It is very doubt-
ful whether in the event of & Buropean
war it would be expedient that our most
available men should besent on foreign
service, but most assuredly that is a point
that ought tobe determined on the re-
sponsibility ol our own government, and
noton that of the ofticers commanding any
particular corps.  The main point, how-
ever, is, whether England clearly under-
stands that the oflicers, whether as indi-
viduals, or with any number of men ac-
cothpanying them, merely propose {o be
enlisted in the regular army; and are not
to be regarded as a Canadian contingent,
temporarily supplied at the expense of
Canada, and as regards the regular army
to be in the position of volunteers.  The
Guzelte does not furnish copies of the dis-
patches of the Governor-Geners al, trans-
mitting the oﬁel.s of the C'umdmn mili-
tin, but the dates are given in the reply of
the Seeretary of State,and they will pro-
during ‘the next
session of Parliament. Tt is of course
quite impossible that the Dominion Gov-
ernment could lave made any offer, in-
volving  considerable expense, without
the sanction: of Tarliament, but it may
not have been made guite clear to the
Imperial Government, {hat these offers,
so far as regurds the officers, are merely

offers to aceept most. desirable positions
in the British aimy, positions for which
there would bLe thouzands of aspirants
within the United Kingdom itself: As to
the men, there is nothing in the answers
before us fiom which we can judge
whether their services were included in
the offer. Be that nsit may, we entertain
no “doubt that it would be wholly i impos-
sible for any oflicer connmmlmg a militia

s corps to ofter the services of his' men, It

is far. from impossible; that one or two

_regiments, ‘might be 10‘69(’1 n me.da, as
- the 100th was many: years ago, but. then
. 1ccru111ng w ould ha.ve to be carned on in:



