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of ours last sprm" ‘on- the Insolvent Act
m which we maintained that an msolvent
is entitled to the full px'otectlon of the Act
solong as le bas not fmudulentlv appro-
priated his assets to his own use, but has
made his losses in the course "of his busi-
.. .ness tx‘ansactxons however foolish. thiese
may have been. The Insolvent Act ought
to be ‘directed solely against intentional
fratid, not against folly. From that, men
must by their own wisdom protect them-
selves. .

Methods . of improving. profits: find a
rathier eloquent commentary in the case

at present pending of ¢ Williamson vs.-

Barbour.”” - Messrs. Barbour Bros. are one
of the largest and most respected commis-
sion houses in Manchester. Messrs. Wil-
liamson of Calcutta. claim that they sent
orders to Messrs. Barbour to purchase cer-
tain goods for them ‘on commission, such
commission to be two and a half per cent.,
and that the Messrs, Bar bour ‘did not in-
voice such goods to them at theirtrue cost
with 2

- mission being the sole remunemmon they

had dgreed to pay for the eredit, experi-
- énce a.nd lxnowled«e of the markets of the
Messts. m'bom-, and the labor they might
,perfmm in handling, thé.gools. - They

thel'efore claim the repayment to them of:

: these ~yarious extra charges. ~ It'is ex:

tr emely unlikely that they will gain theuy

case, for trade usages in England are
viewed as. too sacred to be trifled with, and

‘there is no-reason fo suppose that -so
emmently 1espectmble a firm -as Messxs .
"Barbour would ' go beyond theae in any:

trans'xctlons with any one of their cus-
tomers.  Still the Messrs.’ “Williamson
may possibly. do good'service to trade by
causing 'the ‘wind -of public oplmon ‘to
ventilate the sub_)ect This- was' much
necded. Tor it s " decidedly open  to
- question if there is any benefit to be de-
" rived from keeping up asystem which is

well Know n both by buyer and seller not’

to be what it is repxesented If ‘commis-
sion: houses drop that name and become
merclmnts, where will .be the h'u'm, and
would not: that honesty in act and pur-
pose;” \\hlch is ‘the true bul\\'mk of ‘a

nation’s areatness, be thereby brought alli
the more consplcuously to 'the’ surface

and shme in 'the light of d’ty” ‘Our C'm-

; qdmn system of selling at an advance on-

the sterling’ has‘alrendy 't

 the board, and. from ' s our‘_'Mfmchester it
frxends ml"ht learn a lesson and adopt a
s stuught quotatxon for theu- goods.

Thelr‘

customers would - not necessanly for tlmt"’

1 per cent. added as per: agreement,
< buab- apprépriaﬁed to ' themselves sundry |
“trade discounts and differences in:price: |
This the Messrs. Williumson x\lle"e they
had ne right to do, the 24 per cent: com-

reason pay too much for their purchases
any more t]rm our customers now . do,
nor will such measm-es tend in. any way

'to retard that prosperity which, we trust,

may. dawa on the trading community here
and elsew here (lurmu the year on which
we haye just entered. -

THE -STAMP ACT. .

There is hardly any part of the con‘l;ri- .

butions towards the revenue in which
people are so apt to be negligent as in the
affixing of stamps tonotes and dmf‘ts,and
it ‘is only when a few severe e\'lmp]es

have been made in enforcing the penalties

for non compliance with the letter-of the
Act that many people become thoroughly
edueated to it The tnpopular feeling
respecting it should induce our rulers to
make some" ll‘lOdlﬁC'lthna in ‘a few  of ‘its

-provisions. In thie present state of affairs

wholesale merchants are not unfr equently
obliged to pay the tax twice over. The
amount of ‘the note: sent to-a distant
customer - for: his signature iis-often dis-
puted,and 'mother note and stamps must
be‘pxouded It has been suggested that
stamps be printed on the blank notes as
in:England, and that these be redeemable
by’ the Govexmnent in' case: ‘of error ‘in
making the note, or.in case it be not com-

pleted. Regarding the principal difficulty,
that of cancelling the stamps, it has been'
,‘\suggested that no document be de'emegl\
of value till the propersmmps be prbperlyf

cancelled.

The judgment of the Comt of, Appeal‘
_for Ont’mo in r¢ La Banque Nationale vs

Sparks, mtelpleta the Snmp Act as fol-
lows's
There

ing the date. of the note on them.

2ud. When zmy holder recexves the .
“'note, the receiver can aflix the. stamps for.
double the' duty, andicancel “them bLy.
Cwriting ‘on 'them the date on ‘whigh'hc re-:
The initials’

ceives the noteand his initials,
are absolutely essential.

* 3rd. Under certain cucumst'mces « the
cucumst'mces being the \\ant “of know-
led«re on the part of the receiver of the
msuﬂl(,lency of the stamps upon the note,’
: who, through ' error or, mxstake, without
‘intention of: \1olatm" thie law, omits:.to
comply’ with'the terms of the law on the.
day when he’ receives it,” “hen the holder
bécomes aware of the error or mlst'xlse in
the 'modé of pnym" the duty or deféct in
the amount, he'is 1mmechat,ely to affix:
,‘stumps to the amount of double the duty,
‘land cancel them by W rmnn on bhem the'

M.

‘per u='11 and comment,

are three penods at \\lnch duty‘
-or double dutv may be paid. ;

‘1st. When the note is made, the maker .

can cancel the reqmslte stamps by writ-

- quences to the public;
s estimate men's

date on w]nch he. became awm-e of hls
“error or mistake, and also'his mlbnls the

latter being essential.

The provisions of the ‘Act are vely ex-
acting as relating to bankers.

A banker or broker, from the nature of
‘his business, is presumedl to kuow the law
regulating the stamping of notes, ignor- ..
ance or mistake’ on ]llS p'nt mwht be
difficult of proof.: :

The Act says. that the-initials must be
written, It is asled, would cancellation . -
by the.ordinary dqbing sb'unp'lised' in'
banks, the printed name -of the bmk
encireling the printed date, be'a sufﬁclent
c'mcellfxthn ? We should imagine so.

It is also questioned, in- case where g
bank receives a note unstamped or im:

properly stamped, and proceeds to double
stamp it, whose initials should be placed

on the stamp, the discount clerk’s or the
initials of the bank? -Those of -the: bank-
undoubted]y. ; o o

1IIE CANADA &GHI(JL»L[‘LR &L

‘\Ve rearet bemg unable to give plf\ce to
Goft’s

were the  first to give publication. {o

-the substance of the interim ‘reportiof -
the accountant, which was obtained in - -
“a few. minutes by short-hand notes in .

‘the’ office of the company,

it ]nvmrf
been handed us there by-Mr. Ross for our

ing Mr. Goft's defence - would be led'to’
the belief that he is one of  the most in.
Jjured. of men,  and there i is. no doubt |in

our minds that .there are others quite'as’ - ‘

much to blame, who do not bear then'
just . share of  the odium of the ‘conse-
It is but fair to
actions. by their ‘motives”
'md we feel: that ‘all who:know the Inte

m’ma"el‘ of the Canada . Xgucultuml il

exonerate him from any undue. regard for!
his own pocket in his “'management i’ of .
the compqnv : : Nt
" There are a faw pomt= in the wddress"’;
which may be biiefly noticed: Mr,
ags the.cause of the unsmblsﬁctory con-’
dition of -the ‘compnany's . finances i is trace-.
able to fire losses and general demoralm-
tion in rates and practices, and says % the

‘heavy e\peudltmes referred to: by. Mr
.Ross were in o' measure unavoidable’ fxom;
" the pecuhar natureof. the busmess done~

by the, company, the expense of dom
a farm property busmess, owmg to*the
small average amount of premiums; bem
much. he'wler thanin commercial- usks
He refers wlso to “ thie false system of j pre
mium notes,”. “This'is doubtless’ true ‘toa

fvery great extent, but 5t.here must be

“reply ~to ‘the sh'n-eholdexs
owing to its] length, ,clneﬂ) beca,use we v

A stranger réad:

Goff .-




