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1* «UTWIN CITY WILL NEW YORK STOCKS STAMP MILLS OF 
HAVE RECORD YEAR ALMOST LIFELESS | PORCUPINE CAMP

MARKET IGNORED 
RISE IN BRAZILIAN MINING MARKET 

WAS IN THE DUMPS T
3

F
Sir Bdi

Scattered Selling Found List 
in Vulnerable Shape and 
Prices Dropped Again.

No Less Than Eleven Now 
Built or in Course of 

Construction.

Speculation is at Remarkably 
Low Ebb, But Prices 

Arc Steady.

Five Months’ Exhibit of Earn
ings Makes Favorable 

Showing. .

Public Interest Was Lacking 
and Stocks Failed to Hold 

Up- Their Heads.

Cap
Resei
Total

■
’ m

PS
:a

LOW RECORDS MADE There are at the present time either 
constructed or In course of construction 
a total of eleven stamp mills, having a 
working force of capacity of 1665

.Twin City Rapid Transit Co. thus far 
In the current fiscal period has made a 
satisfactory exhibit of increases in both 
gross and net earnings, and the indica
tions are that the system will have 
other high record of revenues for the 12 
months to end Deo. 31 next.

Up to the close of May there was an
anCrfmneJy Er0S* ,of almost 3250,000, and 

lmProvf',lei’t in net of about $1*1,- 
3„,°- , For U»e five months there was a 
nàvm»L0Vrl' l,refcrre(1 stock dividend 
the to. 4V67 per cent, or at
the annual rate of about 11%

corresponding period of "the pre- 
th^.U ,4"V2 pcr cent- w»s earned op

.u nl?„r lssue- and the actual returns 
for the 1. months indicated a trifle over 
nu*p5r,cen*- available for the issue.

therefore, it Is sath to assume that 
‘cc Pccaent year will show In the neigh
borhood of 12 per cent, earned on the 
common after making allowance for the 

nnnenewal appropriation. Last year 
*775,000 was taken from income for such 
purposes, $760,000 in the year previous

gIaa6’?00 in 191°* $703.000 in 1909, 
and $544,000 in 1908.

In May last the ratio of operating ex- 
wae in response Ponses to gross revenues was 48.10 per 

to the recovery in L,ondon on Saturday, ?*n}u as compared with 48.06 per cent.
and to the linn tone shown by the snare. For the flveTnonth^ however there ™ 
..t the opening, oi me week, T’ne stock a saving In this respect, the percentage 
vpeneu no ye a. 60, vvnien was a mil l >„ having been 51.87, as compared with 52 97 
> omis aooie rrway's ciusc, aiw t>aineu In 1912.
ootner iraetioii unuer a ntiie spirntu Kernings of the company for the past 

uuyina on me upturn, the top price ueaig half-decade have enjoved annual in- 
•“•H vn a oroken lot uno avvs on ooaiu creases, those for 1912 having been the 
•ot»v, iiie close at soi» lelt a net ail- ’ largest in the history of the property 
.aoce ot just is» points tor the session, crossing the *8,000,000 mark for the first 

on General principles, time.
On general principles it would have 

been expccteu mat sentiment would nave 
-'ecu, lavoraoly intiuenced oy this inci
dent,- and mat tne wnoie market would 
■ •avc responded to the movement. Such 

as not me case, however, tne incoming 
ol scattered liquidation quickly oemon- 
- tratlng the tact mat trauers were not 
inclined to take over stock, except at con
cessions irom the tormer levels. The re
sult was that numerous issues, and more 
particularly the newer Industrial stocks, 
were marked down to a lower basis oi 
value.

Some of the largest losses were 314 
points In Spanish ittver, at 42%; i2 hi 
itussell prererreo, at iiV% (a new low 
record In i tte nutter;, >-. „ j» in St. Law 
‘ence Navigation, at 1187», and iractarns 
m Winnipeg. Bread. Mapic l-eaf. Mac- 
tionalo, ana some of tne oank shares.
Winnipeg, at 189%, made a new low in 
two years. Bread, at 18%. was at the 
lowest ever recorded; Maple Leaf pre
ferred, at Hi), was 3% below the 
ilgure 01 the month and six below last 
month’s level. Both this Issue and Mac
donald, which broke below' 40. were at the 
bottom figures for the year. Russell pre
ferred was offered down 12 points before 
any buyers appeared. There was nothing 
new In the movement, the recession be
ing nothing more than a reflection ot 
general market conditions.

Investment’ lasuée Lower.
Several of the Investment stocks sought 

lower prices, with new low records In 
years on Nova Scotia Bank, at 2 
Hamilton, at 201.
both dropped back, and Standard dlpp<8 
at one period to 209, off two points to 
the day. The selling dried up 
cllne, and the close saw the bids bac 
212 again. Electric Development bonds 
sole at 86. their lowest In two years. This 
price compared with 87% last at the prev
ious sale, and 92 at the. first of the year.

WEAKNESS IN COPPERS HOLLINGER HIGHER IreSi
Bank, 
handle t 
poration

'

Lven the Investment Securi
ties Were on Downgrade 
—Bank Shares Lower.

, I tons of
ore per day, In the Porcupine gold mining 
district, according to statistics given on 
a new map' of the 
Wills & Co.

Government Action Against 
Big Interest» Again Rumor

ed—May Avert Strike.

But it Was Oply Redeeming 
Feature of List—New Low 

Records Made.

ban-
TOI

micamp Issued by H. B 
Approximately 1T5 stamps 

dropping, and within a year It 
8 caUmated that there will be 380 stamps

*430 Ions per day" * CrUSh'ng <*PaCity 

lows® mlU* and e(iu|Pment

;.are now

While a sharp upturn In Brazilian 
the most outstanding feature of the To
ronto Stock Exchange yesterday, the ln- 
1 'dent did not reflect the general action 
of the list at all.. Viewed from - any other 
standpoint than that with reference to 
the South American traction Issue, the 
market was weak, with an exceedingly 
narrow demand In evidence, and prices 
.hclined to sag of their own weight on 
the appearance of any selling of

NEW YORK, July 14.—Continued
paralysis of speculation, to. a degree un
paralleled since the business of buying 
and selling stocks attained the 
ttons regarded as normal in recent

1th the market 
from an almost 
terest mining stocks 
own

was
suffering apparently 

entire lack of public In- 
sagged lower of their 

weight yesterday, in numerous in
stances prices dipped to a new low record
tho.» JI!nth' Whlle the manner In which 
those with securities to sell had to lower
Z ' °ff"rs ln °r<i«r to attract bids was 
maiid. enCe °f the Paucity

vaXnTZU",, Ho,,,"*er was quite at 

?!vorebYeP

be vervh -—'If, il that the figures would m1 fy1 ng to shareholders. The 
at"ok moved up a full 36 cents to *16.60, 
and wound up with none on offer under 
!«'™itme was, stronger also, reaching *16 on the curb, Its highest since May.

_. Extreme Apathy Shown.
_.rbe either Porcupines were charaeterlz- 
ed by extreme apathy and a tendency on 
the part of prices to recede gradually 
whenever liquidation appeared. Dome 
Lake, which opened at a gain of 6 points 
at 55, lost It all before the close. The 
recent severe slump ln this issue has 
served to undermine confidence to a cer
tain extent, and traders are keeping a 
close watch on It for an Indication of 
how the public will regard the shares at 
the decline. Jupiter worked off a frac
tion at 84%, Dome Extension sold below 
ts previous figure. Swastika made a new 

low for the month at 4%. and consider
able Imperial came out at 2, its recent 
bottom level.

The same story applied to the Cobalt 
lt*t. Half a dozen small declines bore out 
the easier trend, due solely to the lack of 
demand. Great Northern went back over 
a point to 12%, making a net loss for the 
month to date of about 4 cents a share, 
and a new low 4n two months. The 
stock was boosted recently, and there 
was
nothing

TH1per cent. are as fol- 
2

_ Daily
Equipment capacity 

stamps, tons.

propor-
Company.

Holllnger =.
Dome ...................
Pearl Lake "
McIntyre .........
Porcupine Gold ! '. ' ’ '
Jupiter...............
Dome Lake : "
Porcupine Crown 
Three Nations .... .
Rea ........................
Hughes .............!

Total ......................

-------years
was the outstanding feature of today’s 
market. Prices held fairly steady, altho 
late in the day some of the leading 
stocks eased off, influenced by the weak
ness of the copper group. With a few 
exceptions, fluctuations did hot escape 
fractional limits.

t

T0R01OUT TODAY40 II.750
■10 360

1250
10 245

125 of the de- M> map of Porcupine, in colors, showing complete geologi
cal formation, milling capacity, production to date, and other 
statistical facts of vital importance to the Investing Public Is 
now ready for

:;412 momoment,
t tveral new low records for the year were 
established on certain issues, -which have 
met with a poor market of late.

The rally ln Braxllian

C. Packers... 
I Telephone . 
t F.N. conrr. 
9. preferred .
1 Bread com. 
fe Cem. com.. 
i. Int. L. com. 
). preferred . 
I. Gen. Elec..
2 Mach. com. 
u Loco. com.

... lie «5
There was

pearancc of life In the market, at 
time during the session. The day’s total 
of transactions was only 78,300 shares.
Pd"wn^h! °f the uppers was associat- 
lerWce l£ th£T°r, W*!‘bh haa often done 

u}e past’ altho each time die- rh^dtI«t„'*Ub8equent,y’ to the eftect that 
the government was about to institute
teresullnfmêi?rlnS^ il?P°rtant copper m-
n a freoM^Î, ^n?Kbrokc 2 polnts to with- 

"P a 1 action of the yearns low i>rk*e and
Pacifi^aïïtÂ'd ylelded a P°int. Canadian 
imi/i d ,n’as exceptionsUy heavy, and 
tlnlon Pacific at times lagged behind 
Tbîr® was.no development over the week
end to stimulate speculation 

Th„ F«»s Strike Developments. 
torahsnd lty of a strike of conduc- 
e°drS.anlt™ nmen on eastern roads tend
ed to restrict trading, altho the dav’s
theem-^bmtWe7 segarded as increasing

tbe year. *4.000.000 or 
4»,UOO.OOO more gold would be sent out of 000 en™L7d ,In addition to th? *L600®- 
«™cn^afi'ed ^or export todav, tentativeshipnMuit®ofSthp,€re made f°' a"other 
snipnient of the same amount.
to *64 885 000eX„P°rtl,Oft.Bold n°w amount 
to Eurepe 2nd ,kWhich V^000’000 went
Amerind d the remainder to South
.n^hTb^.m^ket^rho0^ ‘nTm^rTf

delncyn0Tota?8M|8 di8pIaycd a weak ten
ir ^ r/iS! sales, par value *1,490,000 
U. S. 4 s Coupon advanced % on call.

70 65no ap-
10 65any 5 30

3 20

FREE DISTRIBUTION140
Plans are already under way to materi

ally Increase the equipment of the mills, 
rhe Holllnger xylll increase Its plant from 
40 to 8p stamps, the Dome from 40 to 100, 
the Jupiter from 12 to 25. the Dome Lake 
from 10 to 40, the Porcupine Crown from 
10 to 40, the Three Nations from 10 to 25, 
the Rea from 5 to-20 and the Hughes from 
3 to 20.

As the issue is limited, only those who file their applica
tion with me at once will receive one. To see this map is to 
appreciate Its value. The information, compiled by experts, will 
prove of priceless worth In making successful investments in 
the future.

o. preferred .
;

ad lan Salt .. 
j Dairy com. .J 
i. preferred .. 
Burners’ Gas . J 
roit United ... 
l. Canners ... 
ji. preferred .. 
i. Coal pref.. J 
l. Steel Corp. 

Dom. Telegraph. J 
Duluth-Superior.. 
Elec. Dev. pref..
Macdonald ........... j
Mackay com...........

do. preferred .. 
Maple Leaf com., 

do. preferred ., 
Mexican L. & P • ■ 
Montreal Power. 
Monarch com. . • ■ 

do. preferred . 
N. S. Steel com.. 
Pac. Burt com...

do. preferred 
Pepmans com. ., 

do. preferred ., 
Porto Rico By....
R. & O Nav..........
Rogers com............I

do. preferred ., 
Russell M C. com.

do. preferred .. 
Sawyer-Massey ..

do. .preferred .. 
St L. & C. Nav.. 
Shred. Wheat.... 

I Spanish R. com.. 
I do. preferred .. 
I Steel of Can. com. 
I do. preferred .\ 

TookV-Bros. com. 
Toronto Papei- -,,

t Ii
ftNo person should be without this—the most complete 

of Porcupine ever printed.NEW PORCUPINE MAP.

An excellent upr.to-date map of the 
Porcupine camp and Its mines has been 
Issued by Hamilton B. Wills, member of 
the Standard Stock Exchange, Toronto, 
for- distribution to his clients. It comes 
ln two styles, a pocket edition and a 
large wall map, and will prove of con
siderable value tq anyone who has fol
lowed the career of the gold camp and Its 
operation companies. Marginal references 
Include complete data concerning the 
stamp mills of the various mining com
panies, and the record of production to 
date.

map
,;•

RAILWAY EARNINGS 
SHOW BIG INCREASE WRITE ME AT ONCE

MAILED FREE OF CHARGE IN FOLDER OR ON 
WALL HANGERS. WHICH DO YOU 

WISH SENT YOU ?

V

*United States Roads Report Larg
er Percentage Gain Than 

Canadian Systems.

r
A1

HAMILTON B. WILLSFor the first month ln a long time the 
gross earnings of the United States rail
roads Increased to a greater extent ln 
’ft"1!’ than ,d*d those of the Canadian 
roads. Revised figures of Canadian lines 
show a gain of just 6.1 per cent, over 
June last year, the smallest percentage 
increase since last February. In the 

period the gross of the United 
states roads grew to the extent of 7.0 per 
cent., which was the best exhibit since 
January.

The Canadian record compares as fol
lows :

4
&

Member Standard Stock Exchange 
PHONE MAIN 7468

710 Traders’ Bank Building, Toronto
• j
1 iALL FAVOR CENTRAL 

DEPOT OF SUPPLIES'•f ay
m

a tendency to regard the selling as 
more< than profit-taking. 

Cochrane Cobalt, which has been moving 
hand in hand with Dome Lake and is 
controlled by the same Interest, dropped 
another 17 points at 98, a new low ln Its 
history. Just a month ago It was quoted 
at *1.40 and two months ago at *1.98. 
The downturn reflects market conditions. 
Peterson Lake at 21% was a shade lower, 
and. at Its bottom figure for this month.

same '
Question of Purchasing Depart

ment Discussed by Heads of 
Civjc-Branches.

'
I 'Ij ................. ...................................itiinH opening

Gain
, Pet.
June............................... 6.1 March
May............................. 7.5 February
April, i.......................  7.6 January

Very few roads -reported decreases in 
June across the line, earnings of practi
cally all the Important systems showing 
up favorably, an excellent Indication of 
the continued activity. The record fol
lows :

FEW CHANGESGain
Pet. Controllers Foster and O’Neill, acting 

as a Subcommittee of the board of con
trol, had a conference with the heads of 
the civic departments upon the advisabil

ity of establishing a purchasing depart
ment. 1

The expressed opinions were all for 
having a central depot of supplies and 
the standardising of the , purchase of 
supplies.

When the subcommittee reports to the 
board of control the establishment of a 
purchasing department will likely be re- 

. commended. It may be that the new de
partment will ' be-; In operation in the 
immediate future/’ and that Commission
er Chisholm wilf be In' charge. Then 
would probably ^follow the merging of 
the architect’s department Into' the pro
perty de*)artmenft! with a head qualified 
to administrate thë property and building 
Interests of the Wy.

Dominion Steel Foundry Co., Limited
7 per cent. Cumulative Preferred Stock at par 
carrying bonus of 85 per cent, of Common Stock.

7.8
4.0 t AT MONTREAL20.0

'

PORCUPINE A RIVAL
OF THE RAND SOON?

Mr. C. 11. Sherman, President and General Manager of the 
Company (making steel castings on a large scale at Hamilton) 1 
states that the earnings will not only be sufficient to pay 7 per cent 
on the Preferred Stock, but will show a large surplus earned on the 
Common shares, when the -present Increase in capacity from 9000 
to 18,000 tons per annum is complete. Particulars

hi

Stock Market is Listless, But 
With a Declining 

Tendency.

! 1
L_and 

Dominion and Unton
’ Toronto Ry.............

Tucketts com. ... 
r do. preferred .. 
' Twin City coni... 
I Winnipeg Ry..........

Gain
Pet.

.. 7.0 March .. 
.. 8.2 February 
.. 2.7 January

!Gain
Pet. 8Monthly Production of Gold is 

Now About Half a Million 
Dollars.

That the gold output of the Porcupine
^îï'PKfr?in,AUiL1?’ 1912’ to JW 15. 1913.
D wm ,’ïS,î## * asserted by Hamilton 
B., Wills, broker, who goes Into detail 
considering the production In the margin 
of his new map pf the district as follows:

Output 
per

month. 
*255,000 

60.000 
40,000

26,000 
25,000 
11,000 
9,000

.Tune.
May.
April

5.5
4.0e d

i13.9 on request fromx>

$ ft Coniagas ................
K Crown Reserve .. 
T Holllnger 
' Le. Rose .................

lit BANKERS BOND COMPANY
20 Victoria 8t. LIMITED

PARIS GETS MORE
GOLD IN NEW YORK "'fti.-j

■ ! t d^IwU h'Rr5' ^Lr Jll,y 1*.—The week open*

se-iÆ'Xhï
with only fitful rallies here and Uthere
or‘Umth<vM,St’ 0t ,ssues having a Uearfng 
1"'arket sentlmcn.}, the onlv one to 
“h°,'v, an>" Improvement was Brazilian 
S56iChK°?ene,d n,,arly a point higher at 

bVl ,relapse<i m the late afternoon 
to 85, closing at the low of the day with 
a sain of only %. C.P.R. «as jifod-
Ôu with Sdy etrly lp the dajftbut sold 
otf with New York, and closed two

,?Thr for the day- at 212, thus 
ThrVf fh th* f^covery made on Saturday, 
i nru the rest of the market, the tone 
was heavy, but declines were again held 
to small proportions, except In Lauren
t'd®. jn which the break which started 
with the new stock announcement three 
days ago was extended to a loss of 5% for 
the day, and 13% points for the move- 
ment, which started last Friday Open
ing transactions today were at 176. a de
cline of three points from Saturday's 
( lose, and the price continues to work 
lower, finally touching 173% just before 
the close. Liquidation of onlv 250 shares 
was responsible for today's further break. 
Meanwhile the rights to- the new stock 
were dealt In actively at 18. a price suf
ficiently out of line with the old stock to 
account In part for the tendency of the 
stock to sell lower. Montreal Power, at 
205 In the afternoon, showed a loss of 1% 
for the day, and closed offered at that 
mice, as compared with 266 at the end of 
the last week. Richelieu weakened 1%, 
to 104%. and recovered only %. Textile 
fell %. to 77: Shawlnlgan 1%. to 122%, 
ex-divldend: Macdonald %. to 39%. Span
ish was offered at 42% at the close.

4i

TORONTO
ftFOREIGN MARKETS

ARE NOT UNEASY
O'. NEW" YORK," July 14.—-There was 

gaged for shipment to Parts todav an 
amount of *1,500,000 In gold bars. "This 
makes a total of *41,600,000, which France 
has secured here since the 
started, last week’s takings being *6,000,- 
000. It Is expected that Paris will get 
about six millions more in the near fu
ture. The engagements represent thé 
attempt of the Bank of France to in
crease Its gold reserve In anticipation of 
its part in providing funds to take care of 
the Balkan waf expense. The gold ship
ments from New York to all countries 
for the year to date are *64,885,000.

Cll- Kommerce .......
Bjorn ln ion ...............
[Hamilton ........
Imperial .................

I Merchants’ ..........
, Metropolitan ... . 
Montreal .........
Nova Scotia .........
Ottawa .................
Royal .....................
Standard ........
Toronto .................
Union ......................

Output
year

1912-13.
Holllnger........... ......*2,900,000
Dome ......
McIntyre............... ..
Porcupine Gold .....
Porcupine Crown ...
Three Nations .....
Rea Mines............. ..
Hughes.........................

FAILED TO SECURE
CONTROL OF G. T. R.

:

Toronto Stock ExchangeRecent Apprehension Seems Abat
ed—Wall Street View of 

, Situation. ^

movement
. 900,000

350,000 
. 100,000 
. 60,000 

25,000 
11.000 
9,000

HERON & CO.Proposed Speculative Coup in 
London Fell by Wayside- 

Big Losses Taken.Erickson Parkins A Co. (J. G. Beaty) 
wired : Stocks sagged this afternoon, 
but did not show much selling pressure. 
There was, perhaps, a little nei vousness 
over the conference between tne eastern 
railroads and tne men in Washington. 
Advices Irom tnat city, however, were 
reassuring, rather than the contrary. The 
president expressed the belief that there 
would be no strike.^ Conditions In the 
Balx&ns are decidedly mixed, but foreign 
markets do not show much uneasiness. 
Consols were little changed. The en
gagement o( 63,v00,0w gold tor export 
from New York fdr Parts merely -repre
sented a continuation ot the Bank of 
France's- bid lor the yellow metal.

Members Toronto Stock Exehong#

LONDON, j’uly 14.—T4ie latest effort 
to secure control of the Grand Trunk 
and to transfer Its headquarters to the 
other side of theftAtlantic has failed. A 
speculative group' which was working 
some time ago got rather out of Its depth 
and became known to many. Their op
tions are not to be exercised, and stock 
bought speculatively had to be further 
liquidated.

Total ...... .........*4.366.000
It will be noted that Mr. Wills estimates 

the monthly output Of gold to be *416,000, 
or approximately *5,000,000 per year. The 
Porcupine Gold ;(Vipond) is shut down 
at present. The: Porcupine Crown Is the 
McEnaney, controlled by the Crown Re
serve people.

*416,000 —Loan,
I Canada Landed .,
■ Canada Perm.
■ Cent. Canada ... 
I Colonial Invest. .
■ Dom. Savings
I Gt. West. Perm-

■ Hamilton Prov. . 
I Huron & Erie..

9 Imperial Loan 
I Landed Banking. 
I London & Can.. 
I National Trust . 
I Ontario Loan ... 
I do. 20 p.c. paid
■ Real Estate .... 
8 Tor. Gan. Trusts 
| Toronto Mort.

Toronto Savings. 
Union Trust

Stock & Bond Brokers
Orders Executed on All Lending 

Exchangee.
Correspondence Invited.

16 King 8L West, Toronto
More options mature ln 

October, but for the time being the group 
has shot its last bolt. The fiasco is said 
to explain partially the recent weakness 
in Grand Trunk issues.

LONDON WOOL SALES. LONDON
Eng.

WINNIPEG 
Man.> Erickson, Perkins & Co. report aver

age New York Stock Exchange prices of 
ten leading industrials and ten leading 
rails for 1913 as follows:

r
LONDON, July. 14.-—At the wool auc

tion sales today. 3078 bales were offered. 
The smaller miscellaneous met with a 
fair demand ad Unchanged rates. Coarse 
crossbreds and good scoured merinos were 
the steadiest. Inferior grades were fre
quently withdrawn. The Series will be 
concluded tomorrow. Following are the 
sales :

New South Wales, 1200 bales; scoured. 
Is 8d to Is 9d.; greasy, 7%d to Is 3d.

Queensland, S00 bales; scoured, Is Id 
to Is 9'Ad; greasy, 9%d to Is Id.

Victoria. 700 bales ; scoured. Is 2%d to 
1* 9%«; greasy. 9d to Is 2d.

South Australia, 200 bales; scoured. Is 
l%d to Is 10%d.

West Australia, 600 bales; greasy, 8%d 
to Is Id.

Tasmania, 600 bales: greasy, 9d to Is

New Zealand, 4*00 bales; scoured. Is Id 
to 2s 5d: greasy 7d to Is l%d.

Cape of Good Hope, 600 bales : scoured. 
Is 6d to Is 7d; greasy,.6%d to lOd.

H. O’HARA & CO.i. !
Members Toronto Stock Exchange 

STOCKS AND BONDS 
Orders executed on all leading ex
changes.
Head Office, 30 Toronto St., Toronto.

j TWIN CITY EARNINGS. 10 Ra'.lsr 10 Indust. FAILURE RECORD
MORE FAVORABLE

Average today:
High Monday ....- 116 1 
Low Monday 
Close Monday .... 115.9
Close Friday 
Close Thursday .. 115.6
Close Wednesday. 115.5 
Close Tuesday 
Close Monday 
Opening year
High year ........... 128.7

111.8

The earnings of» the Twin City Rapid 
Transit company for the last nine days 
of June were $222,051, an increase over 
the corresponding period last year ui 
*14,559, or 7.02 per cent.

BRAZILIAN IN LONDON.

64.1
115 8 63.8

‘'m* •
63.9 X115.5 63.9 LYON & PLUMMER64.2 The failure record made a more fa

vorable showing than In some time last 
week, both in Canada and the United 
States. Here in the Dominion the In
solvencies totaled 24. against 26 In the 
previous week; 27 the week before that, 
and 23 last year. Across the line there 
were ’238 failures, against 230 the pre
vious week, 269 the’week before that, and 
259 in the ■ corresponding period of last 
year.

Canada Breed . 
Canada Loco. .. 
Dom. Canners . 
Dominion Steel.
Bee. Dev............
Mexican L. & P
Rio Janeiro ... 
Spanish River .Steel Co of Ca

TORONTO S

i63.7
MrSTOCKfÂMD',BÔNXBR5uRr

81 Melinda Street
. 116.1 
. 116.2 
. 128.5

63.8
63.8- Tarent» .81.5Bongs rd, Ryerson & Co. received cables 

from London quoting Brazilian Traction 
as follows (Canadian equivalents about 
three points below these) :

81.5 Telephone» Main 7878-9. 
Cable AddreiLow year 60.4 146| ‘Lyonplne*INVESTORS SHOULD 

LOOK FOR BARGAINSSMALL DECREASE
IN U. S. VISIBLE

Puturda v. Monday. 
Bid. Ask Bid. Ask 

57 (j
87% 87% 87% 87%

BUCHANAN, SEAGRAM & C9.
Opening ................. 87% 87% 87
Closing Members Toronto Stock Exchange,h k3d.

STOCKS AND BONDSNow is the Time for Careful and 
Considerate Purchases. TIME FOR CAUTION

IN STOCK MARKETS
BRITISH CONSOLS. OPVisible grain supply in the United 

States last week and a vear ago :
July 14,

1912.

Write us for Special Letter en V. V : 
Steel Corporation.

32 JORDAN STREET. 346
I 14»I Tel

Unlisted Stocks, Mining Stocks 
Bought and Sold 

SMILEY & STANLEY

Saturday. Monday. 
Consols, for money... 72 5-16 72 7-16 
Consols, for account.. 72 9-46 72 9-16

n ... 86July 7, 
1913.

July 14, 
1913.

. .20,183.000 29.472.000 28,957,000 

.. 6,378,000 11,537.000 11,159,000
in. Bread. 184 
m Salt.... 113 

Dairy.... 101 
do. pref.

Çem. pf........ 90
Con. Gas... it5 
Dom. Can.. 66 
gem. Tel... 100 
Macdonald... 40

do. pref... 6< 
*• Leaf.... 41 

do. pref... 9( 
Pac Burt... 3',
P. Rico......... 51
Russell pf __7d
Spanish 

| Steel Co.. 
p, do. pref. 
ft. Lawcc...

®t£l Wh«at.. 
g Toronto Ry. 13 
$ Xyln City... 10 
•m Winnipeg 18

*0rtNothing should prevent a careful con
sideration of investment by those who 
have money to pay for things. Highest 
grade railroad bonds began to decline 
four years ago. They are at their .low
est point since then, and some of them 
are selling lower than in 1907. Repre
sentative selections can be made show
ing yield of 4% per cent., 5 per cent., and 
even more than 5 per cent. One of these 
for instance a little lower grade, but in 
thi high-class, yields 5 79 per cent. And 
t"#re arc plenty of good railroad bonds 
yielding 5 per cent, to 6 per cent, and 

Whatever happens to stocks, 
nothing, in the ordinary- course of events, 

fleet the regular payment of In
terest Oil these bonds. Sonie dav they 
shmild be selling ten to twenty 'points 
higher.—J. S. Bache & Co

El
The July investment demand was 

somewhat disappointing, but the check 
imposed upon new capital applications, 
as well as the liquidation In securities 
and commodities which has continued for 
many months show that correcting influ
ences are quietly at work. We have al
ready had a subdued panic, which w-111 
tend to moderate any further fall in 
values. For the time being, however, we 
continue to advise caution In the stock 
market.—Henry Clews.

Wheat 
Corn ..
Gats ...... -.tae.uvu la.839.uuu 1 (.662.0UU

Compared with a week ago. the visible 
wheat shows a decrease of 515.000 bush
els, corn a decrease of 378,000 bushels, 
and oats an Increase of 1,843,000 bushels.

During the corresponding week 
year wheat decreased 2.024.000 bushels, 
corn increased 1.745,000 bushels, and oats 
decreased 1,612,000 bushels.

IKlitHIGHER INTEREST 
RETURNS

fMONEY MARKET.
?S

Bank of England discount rate, 4% 
per cent. Open market discount rate in 
London for short bills. 3 15-16 per cent. 
New York call loans, open 2% per cent., 
high 2% per tent., low 2% per cent., 
close 2% per cent. Call mqney In To
ronto, 6% to 7 per cent.

FOREIGN EXCHANGE.

16 KING ST. WEST.
Phones Main 3595-3596. TORONTO

"4* DOMINION BOND 
COMPANY, Limits»

last FLEMING & MARVINSound Municipal Debentures, at present 
prices, yield higher Interest returns than 
have ever before been available for this 
type of security, namely from 4% to 6 
per cent.

The prevailing returns arte due to the 
temporary and exceptionally high rates 
for money.

Very attractive list on request.

I ' -1 a. 76
Capital Paid-up - $1,000,000
Reserve - -

i
Members of Standard Stock Exchange,

310 LUMSDEN BUILDING
Porcupine and Cobalt Stocks

TELEPHONE M. -4028-9

750,000BROKERS TO ATTEND
LENNOX PICNIC

flu
even more 2BSSMALL FAILURE IN LONDON.Glazebrook & ('ronyn, exchange and 

bond brokers, report exchange rates as 
follows at closing:

can a‘ ,hLOc,DCLN’=7Îuly H.—Leftwlch & Co., pf 
the Stock Exchange, have suspended 
The failure is unimportant.

GOVERNMENT MUNICIPAL 
CORPORATION BONDS

. 43
ItB Buyers.tellers Connie- From *11 present indications a good 

NT fd« 1-16 nm V3" nm ït to L many of the brokers will be away holl-
Mtfde "nor nar r ,2 , da> lr>g tomorrow at the Herb Lennox
ster 68'd s”;' 8*25-3" '"in i* i P!rni<' at Jackson’s Point. This is the
do. dem.'g it 16 9 19-32 9 13-16 - 9 15-l1 f^Aralhe Toronto^sî^k^eh a“d

Cab'e tr.JMl-,6 9 23-32 9 15-16- lu 1-16 : has Ut a goodTu^ oMts memb/re 
naves in ..v lork— I to the outing. A round dozen prominent

j Conservatives will make speeehes this 
j year, and a record attendance is antici

pated.

ed-7A. E. AMES & CO. F. ASA HALL it
GOULD SUIT SETTLED.

J- Rates. Montreal, wired H. B 
» ...3!5?t*pdfy morning that his action
h.rt ho ° a*R',n"t thc °'°uld Consolidated 
had been settled, presumably by the 
ment of thc amount claimed.

SPECULATION QUIET 
IN LONDON MARKET

Wp ; 

j t ■ y

Established 1889. 
Investment Bankers. 

TORONTO
Member Rsad Optic*! TORONTO

DOMINION BOND BCTDDINO
MONTREALCorrea»onde*ce Solicited

6U KING »r WEST 
Phone St. 2383

=
24 tf

i Nlplsalng ..8.5
I | ^orhmerce. .. 20 
1 voi^inlon . . 21
Jt Hamilton .. 20

V Imperial .. 21
1 ot».8”00*’ • 25

I 8
t Union ■

BulldinfActual. Posted. E* R. C, Clarkson & SonsTraders Inclined to Await De
velopments in Balkan Crisis— 

Small Failure Announced.

pay- ed-7
TorontoSterling, 60 days........... 483.18

Sterling, demand ........... 486.75
484 VANCOUVER SSWINNIPEG» -TO 488 LONDON, Eeg.DULUTH GRAIN MARKET.

1 hJfaUZx’ Jul7 H—Close—Wheat-No.
1 haro 91%C; No. 1 northern. 90,%c; No
2 northern. 88 %c lo 88%c; No J 3 hard,' 
86%c; July, 90%c bid: September, 91%c 
asked: December, 93%c, nominal.

LIVERPOOL COTTON MARKET.

J. P. CANNON & CO.
STnrlfZ’t Jlln5tr.Lltock e*=h.nae.
SkZSOTDON0CN0DMSMfsW

56 K,N° lîoF,nEe^a^^TU9TOROe2T7°-

TRUSTEES. RECEIVER)
AND LIQUIDATORS

Established /<%/.

Clarkson, Gordon & Dilworlh
Chartered Accountant*

—TORONTO—

i;

THE ROYAL BANK OF CANADA LONUON, July 14 — Money and dis
count rates easy. The Bank of England 
secured the bulk of gold marketed todav 
vnich amounted to $4,it00,000.

With Pàris closed and the Balkan 
situation so unsettled, dealings on the 
Stock Exchange were narrow and prices 
irregular, the cheaper money falling to 
bril18L<*\t, tnci*eased business Brazilians 
and Turkish and Chinese bonds improv
ed. while Bulgarians were weak 
rails hardened a

AND 2467

WM. A. LEE & SONW. T. CHAMBERS & SON
Member, Standard Stock 

Exonang®
8X0 OKS23 Cuiborne St. edit

13
WITH WHICH IS UNITED Huron & E. li

2?n- Bread. 8 
•Oiec. Dev... 8

RETURNS^

Secretary H. 
movem 

turned yeeterd 
New York, 

j fnlsalohary
denominations
at the t»resby 

discussed
L X?aa agreed 
member oanvt
« the Ofgan i:;
presented

26 Real Estate, Insurance and Financial 
Brokers.

»
, July 14.—Cotton futures

closed steady: July. 6.45d: July and Au- 
August and September 

t>.3R%o; September and October, 6.23'-id; 
October and November. 6.17d: November 
and December. 6.12%d: December and 
cvojar\^ ® .January and Februarv,
6.12d: February and March. 6.13Vad- 
March and ApriL 6.14%d; April and May! 
G.16%d; May and June. 6.16’,ted; June 
nd July, 6.16%d.

THE TRADERS BANK OF CANADA and Mtnuigk tf
' J«ft" Edwards, Morgan & Co.

CHARTERED ACCOUNTANTS
MONEY TO LOANHome

changes were slightly tower" bUt othel 
The American department was quiet 

and varied little thruout thc session. The 
close was dull. A small failure was an
nounced on the stock exchange during 
the afternoon, but it had no effect

Main 2133.1134 GENERAL AGENTS 
Western Fire and Marine, Royal Fin, 
Atlas Fire, New York Underwriters' 
li ire), tiprlngflield Fire, German-Am- 
erlcan Fire, National Provincial Plate 
Glass Company. General Aocldeat * 
Liability Co., Ocean Accident & Plate 
Glass Co, Lloyd’s Plate Glass Insurance 
Company, London & Lancashire Guar- * 
sntee & Accident Co., and Liability In
surance effected. 16tf
t’C Victoria St. Phone, M. BOI nnd P K87.

INCORPORATED 1869
LOUIS J. WEST & CO.20 Victoria, Street, Toronto. 

Offices also at
Winnipeg, Calgary and Vancouver

Capital Authorized 
Capital Paid Up 
Reserve Fund 
Total Assets

$ 25,000,000 
. 11,500,000

12,500,000 
180,000.000

w iff c C»BAMANDTOKCrPINEXSTo5ks
CONFBDBRYrieiNetie,kB'e BUILDING
Phones—Da). JL 180e; Nlght. p jfu

man’s1*1 a 246

GEO. 0. MERS0N & CO.
Chartered Accountants 

16 King St. West, Toronto
CALGARY AND MEDICINE->IAT

PENETANG DEBENTURES SOLD.

The Town of Penetangulshene sold $25 - 
C00 five per cent, debentures last week 
the purchasers bring R. C. Matthews & 
Co. of, Toronto. The debentures are fully 
guaranteed, principal and Interest, by the 
County of Slmcoe. _

290 Branches throughout Canada. COTTON.s
July .... 12.06 12°18n*12U>6h' n°7fi ^2%
Aug..........12.03 12.12 12.03 12 12 12 06
Oct..........  11.42 11 50 11 42 11 48 11 45
Dec..........  11.34 11.39 11.33 11.38 11.36
Jan. ....11.29 11.33 11.28 11 11.30

Savings Department at aK Branches. Porcupine Legal Cards
t >OOK * MITCHELL. BareH^T'aZm!,' 
P eltor» Notaries, eve..temple Bmtdlnc. 
vtoa”t0* Kwmed,'e ®leek. Seutt ~ ‘

IEI MeetingsLONDON, ENG . OFFICE
£anê Bldgs—Princes St.

NEW YORK AGENCY
Cor. William and Cedar Sts.

1 :
TO DOME Lake shareholders: A meet, 

ing will be held of sharehold 
Please send address to Box 40,

Percu- only.
orld.

•4 ed
;;

Established 1869

J.P.LANGLEY& GO.
McKinnon Building - - Toronto

Auditors, Accountants 
and Trustees

Jas. P. Langley. F.C.A. G, S. Holmested

The Time When You Need 
Our Storage Vaults

iWhen you go for your holidays is the time when 
household and. personal valuables should be stored in 
our Storage or Safe Deposit Vaults. We keep your valu
ables in absolute security.

your

THE
Toronto General Trusts

" CorporationBAT AND 
MELINDA STS. ’ TORONTO.

Stocks. Bonds, Colton, Grain.

Erickson Perkins & Co.
Member»

N. Y. STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 

Correspondence Invited.I

14 King st. W.

TORONTO
Telephone Mela 5790.

246tf

UPS AND DOWNS
IN N. Y. MARKET

i i

11

!

:

* -

I

x-


