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ments and stated that along the lines of its
present procedýure it would reach a reduction
af the unemployient tatals of aur country.
I have no fault to find with what the Commis-
sion bas done. Previously in this House I
complimented the Government an the selec-
tion of the personnel, at least so far as the
Chairman was concerncd, and 1 -have no
criticismn of the other members. 1 do flot
think any man can do more than Mr. Purvis
can do, and what he has done is good. But
I ask you, honaurable senators, is it very
rnuch? Our unemployment figures uniortun-
ately are not reducedý. A program af home
impravement bas been outlined and the
Government, with an ad&mixture of polities
and swank, appropriated $50,000,000 as
evidence of iLs interest in suých program.
Under this plan persans, desiring ta renavate
or improve their homes may borrow from
the banks, if the banks are good enough ta
lend, at a fair rate of interest, by na means
snia]l; and if the banks ultimately lose, then
15 per cent ai the amount loaned will be
taken aver by the Gavernent and the loss
paid. I presumne there will be a littie more
inclination on the part ai banks ta loan when
they know that only 85 per cent oi their loans
need to be good ta enab]e them ta escape
without loss, and possibly the plan will serve
as a primer oi the construction pump and lcad
ta mure building oi homes. I hope iL will.
But I observe that glbhough iL was promul-
gated well nigh a year aga, the total amount
loaned by banks bas so far reached the vast
sum af $1,000,000. Sa if a maximum passible
loss were suffered by the Goveroment, it
would be covercd by 8150,000.

The Governrnent therciore have a respect-
able. portion oi the $50,000,000 leit. I wonder
if they ever thought that this appropriation
had any relation in the w*orld ta the real,
actuial surn that their policy represented. The
only criticism I ever made oi the Commis-
sion was that its work was surely wit.hin
the compass of the Cabinet itself. I know
there were sorne able men around its board;
I have corne into ýclose contact with them.
Does anybody in this Hausie who knows one
member ai the Government wýell, and mast of
themn iairly well, Lhink that that plan was
beyond, the mental capacity ai this Administra-
tion? There is nothing very complicated
about iL; no great vision is necessary for its
gencration. It docs nat seem ta me that the
accomplishment ta date is even worthy of a
place in a Speech irom the Thrane.

Reference is then made ta certain appoint-
ments. Na one can complain ai any paucity
ai appaintments, for there bas been a con-
siderable succession ai thern. The board af

directars ai the Canadian National Rail-
ways have been appointed, as have the board
ai gavernors of the Canadian Braadcasting
Carporation, and many other appaintments
have been made that are nat mentioned here.

We are ta have a revision ai the capital
structure of the Canadian National Raiiways.
On that subject I do flot wish ta intimate
that certain revisians ai a relatively minor
character eannot he justified. Under such
revisians partions ai the capital neyer intended
ta be remuncrative, and which were in the
nature ai praper political contributions ta
great national purposes, may be written off
and assumcd by the State, added ta aur
national debt. But if the writing off goes
iarther and is merely for the purpase ai mak-
ing the results ai aur railway operatian appear
better than they really arc, then the autcome
is going ta be harmful and will add ta the
dificulties ai Parliament and the burdens ai
taxpayers. How iL will be harmiol the eye
ai a child can sec. I know some men high
in finance have advocated such writing dawn
ai the capital structure ta actual value, as
they caîl it. I diff er from anY prince ai
finance in that advice. I want ta sec the
National Railways represented as they really
are; ta bave their assets calurn and their
liabilities column represent reality and nath-
ing else. If there is a representation ai same-
thing that is nat the whalc, ai something
that does nat give the truc story of the
systcm, then there will be an invitation ta,
extravagance, an invitation ta apply false
policy, and wc arc gaing ta witness bath.

Certain rcmarks oi the maver ai the Address
have led me ta inake comment on other
features ai the Speech. Possibly what I have
ta say at this point rnight appropriately centre
around n passage in the Speech whicha reads
as iollows:

The international situation continules to give
mucli ground for anxiety. The Septeniber
Assernbly of the League ai Nations gave earnest
consideration to the bearing of recent dev elop-
ments upon the activitiem of the Leagne. and
aý cornmittee was appointed, on which Canada
is rel)resented, ta consider the question of the
application ai the principles af the Coveniant.

1 think I understand that, honourable
senators; I arn not quite sure. It does nat
mean very much. The first sentence does
mean a great deal: "The international situ-
ation continues ta give m.uch ground for
anxicty." The Parliament ai Canada is in-
vited ta case ils anxiety by joining with the
League ai Nations in giving earnest considera-
tion ta the question ai application ai the
principles ai the Covenant. For myseli I
sqhould like ta sec some mare practical grap-


