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schedule C to this Act, or as near thereto %s
circumsances admait.

2. A sooiety oarry-ing on the business of
credit and savings shall not opera.te outside
of the eleotoral division where it hias its heid
office.

Hon. Mr. DeBOUCHERVILLE,-But lt

cau operate there.

Hon. Mr. LANDRY-AIl over the Do-
minion.

Hon. Mr. KERIt-Section 9 says

9~. A society carrying on the business of
credit and savings -shall eleet at îts .annuai
general meeting a boaTd waiich ehall pass upon
ail oa-ns or investmenbts of the funds of the
eoc îety.

2. Such board shall be composed of jiot les
than three members, and their terni of office
shahl be one year.

3. The members of such board shahl not have
the right to borror either directly or indi-
iectlv from the society.

Then it refers to the .generai mieeting .l
tbec society, an'd these ries are to goverit
anîd so on, treating ' t ail the way tiîroligil

as distinguislbed from a savings bank, nulI
providing amongst other tbings that th-~
înouey may be loaned to a man wbo miust
reside withjn the electural district ov«v
wincb it lias jurisdiction, tind niiay be loaued
on real estate security. So that it lias dif-

ferent power and different jurisdiletlon
fcomi that w-bicb is understood to be the
business and jurisdiction of a savings
batik. Under those «circumstances, let us
see just wbat the British North Ainerica Act
la. First, parliament bas jurlsdictioii under

section 9. The second po:nt w'hece thue ex-
clusive jurisdiction is conferred on pachia
nent. Flcst, we bave 'The public debt niai
property.' eecondly, 'The regulation of Trade
and Commerce,' but we do not find any-

tbinig in this Bill relnting tg) trade and comi-
merce. Tbien it -deals witI; tii. Incorporationl
of banks and tbe issue of paper money.
Tben the savings banli. Tben we corne io
section 92, the exclusive powers of the pro-
vince, section 11, ivbich iwas referred to hi'-
fore, tbe incorporation or conipanies wiLlî
provincial objects-I need iiot read it-third.
Property and civil rigbts in tbe province.
and generally ai matters of a merely
local or private nature in tbe pro-
vinces. We have by this Bill a limita-

tion wbich 1 bave pointed out. tbe socie1L'
carrying on the business rf credit and sav-
lngs shahl îot operate outside of tbe elc-

toral division where it bas its bead office. it
Hon. Mr. KERR.

confines it to busincss Iveally Nvithin thîvý
electoral division, and tbm refore, necessarily
wvithin one province and la eacb case accord-
11kg to tbe jurisdliction of l e province tlîc

is jurisdîction over tbese different coirw
pales. Now, wbat w'ould be tbe effect of

grantins the powver to inco'lporate companies
uder an Act like tbis? NVe bave beard of
tlic hundreds of cases la ivbicb incorporation

have been granted in the provinces wbere

sncb coiînp.nies bave been lncorporated, and

whoýre tuey bave been corrymng on business.
It would be nothing but the introduction of

confusion. coml)aiies w-itb different righits,

companies wvitlî differeut pow-ers. 1If w i

assumie tluis greater Uover than the otbcý-s
%vould bave, or If tbis bha in addition to it.;

ütlier powers, then Nve w-onld have a coi-

fusion as to powers, and a inanuer of co;i
ducting- business and conifliet cf anthiorit%-
wbiclu wvould undoubtedly bie raised woul-h

leoa-e ail these colulanies in a state of coo-

fusion. I submit it w-ouldi be inexpedienf
and Infidvisabie to adopi. this motion, and

tbe report correctly exprc',ses the view tlint
sbouid be adopted.

Hlon. '-%r. LANDRY-I want to eall atten-

tion to tbe reai position w-e occupy it tbe

moment. Tbat Bill lias been refecred to a
select committee. At the second rending

of tbe Bill tbe principie w-as adopted.

Hon. McNl. KERR-Xot iiecessa.rily? Our

cule does not say so.

Hon. Mr. LANDRY-Yes it does. If my

bion. friend wiii cead cule 26, page 64-

The principle of a Bill is usually debmted
at its se-cond reading.

Tbat is flhe usag-e.

lion1. '-\I. KR-oit is tue contrary.'

1101. .\i. rANDRY-If it is the contra-y

of wbat it says, 1 understand the argument
of iy bion. friend. If tbe preambie of a
Bill is usually accepted or adopted at tbe

second readin.g, w-bat particular circumstan-

ces bave ariseîî to deviate froin that cule?

The principie of a Bill is al.vays accepted

or refused on tlue second reading of the

Bill.

Hon. --Nl. M.\c.MLLEN-M'Ien the bon.
Secretacy of State moved the second rend-

ing of tbe Bill, bie intimated bis intention

SENATE1592


