
(c) where, in accordance with any provisions of the Convention, profits, income or 
gains of a resident of Ireland are exempt from tax in Ireland, Ireland may 
nevertheless, in calculating the amount of tax on the remaining income of such 
resident, take into account the exempted profits, income or gains.

3. For the purposes of paragraphs 1 and 2, profits, income and gains of a resident of a 
Contracting State, which may be taxed in the other Contracting State in accordance with this 
Convention, shall be deemed to arise from sources in that other Contracting State.
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