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Banlcruptcy has made representations before the
Court in a nwnm>er of cases where it was consldered
that charges were excessive. These repreaentations
have resulted, in most cases, in a reduction of the
fees claimed by the solicitors and the trustees. ,,

In addition, arrangaeets were made by the
Superintendent of Baakruptcy with the Queen's
Printer whereby, thrug .a modification in the form
of publication in thre Canda azette of the notice
of bankrurptcy and also of the. notice of a bankrupt's
discharge, a cnieal oe aehsbe
charged for these notices since last January. Savings
la excess of $100, 000 a year are expected to be
realized for the creditors.

CAE AIR-UINE SALE

CAE Industries Ltd. has finlshed prelimiary
negotlatlons t o sell its wholly-owri.d subsldlary
B.C. Air Linos Limited to Pacifie Western Airllnes
Ltd. of Vancouver.

policy so as to move the~ econojny bacc on to a path
of atronger growth and expanding job opportunities. It
18 important that we continue to move la this direc-
tion, but it la also important that ini do<lng so we try
to avold the riak of giving inflation a new ionse on
life later on.

Thia la not likely to be easy. The ebbing of
inflationary pressures that now la occurring is taklng
place in an economic environmout of abnornally slow
economic growth, hlgh unemployment and sharply
contracting profit margina, none of whlch n or
sliould be regardod as a permanent feature of the
situation. As economic activity recoversanud these
conditions change, w. wlll need to keep a sharp oye
to our defences against a revival of the lnflatlonary
process.

It is ia thia context that we must continue to be
coacemned about the magnitude of the lacreases la
labourcosts that we are building into our future costa
of production. Wage and snlary increases avoraging
more than 8 per cent a year are much larger than the
Iong-terma average lactoase ia output per poison em-
ployed, which la about 2.5 to 3 per cent a year la the
commercial non-farmn sector of the. ecoaomy.-

What this means la that ia order to lacrease their
annual production by 2.5 to 3 per cent, business firme
la Canada on the average are having Wo pay some-
thinpt like an additional 8 Der cent in annual oavroll.

çopimon

creases.
The exteat to whlch business firms can c(

tinue to absorb part of the. sharp rlse in tIi.ir labc
costs at the euse of their Profit~ Position fisr


