
current account expenditures, such as travel restrictions to the United
States, were relaxed, Import prohibitions and the ïWar Exchange Tex were
abolished by 1945, Canada had succeeded in maintaining her stable
position even after paying cash for over 6,000 million dollars worth of
imports from the United States during the war years, while Canada's
balance of indebtedness with the United Kingdom improved by approximately
1,500 million in the course of the war, It is to be noted that Canada did
not participate in the United States lend-lease programme but paid cash for
all its expenditures in the United States,

A measure of foreign exchange control is being retained in
Canada. It is expected that imports of capital and consumers' goods from
the United States will continue et a high level; the special exports of
war supplies and grain have fallen off, and Canada must be in a position
to meet her foreign capital commitments the largest part of which is to
the United States,

The present function of exchange control in Canada is to prevent
certain types of capital movement, and to preserve exchange stability --
not to interfere with normal current account transactions. It is the


