
Moreovr, wu ilave a ppTt ior il L .e rueleVl f'eniGheien, kf er1,'>ity a~o nt&Ie
Al' of thia aa"u p tc un IflIG Ia ua econo)ticPotentiai wblch, despite oui' reljutlvLo: »z~lPOpulttion giveaCa.nada u place iln world atftdira immd atl eteIhoPOwers, g

Whatever "London Trutli" of' over 70 yeurs aï,o my havetotight it woaxi4 be, the eonOfoW of Canada today, tL4 ourna5tional financeos, too, for tlat mttr, are ln a heilthy state,X1 da88 .i. Of You have seen ln your favourîte British orAM.rican periodîcals oompimntary' articles about the Canad±an

1 was partioularly struck by one of thIO8e articleswhi*h appeared, iat Novembar, in the Monthiy Roview cf thePederai. Reerve Bank or New York. 1 donIt thiuik the. MonthiyRn4ie of the Ioderal Reserve Bank is wrtten to attraotpepular attention, or to pro ide propagan4a for all cause.Flattering though it la to Ganadians, 1 bope It. lagaeiflot exaggerated. This is what is said:
",Reoerit eoonomjo developmenta ln Canada haveattraoted world-wide attention,. 

*.... Th Candiendollarhe.8 risen to a 8ignificant premiurn over the Ujnited Statesdolarrefl.oting 
*.. wideuprad Ioreign confidence in1Gandaes ecoooi prospecte and a willingn.as to liyventin that country.

"Ths conidence in the. Ganadjun eonoay has b.engreatly strengthened by the generas~ uOcess of thegovern nt'B fisalt and mo1etary poliloes, whioh havemainta4e4 tooneajo bal anc os espjte th trnexpansionary pressures 8en.rated by tb. Korosn war, theCanadian defence program, and th~e uwirt pace of economîc

"Meanwhile, the. $roeth potentilijtj, of th. Caa1dieneoonosy continue to inspire new and ?ur-roaohîng plansfor the exploitation of Canadala abumdunt 1aturaireors The challenge o f these new horizons, theventur..on, spirit tuaL now see0 to rvd the Canadianeoonoi scne and the rapidi ty of the country 'a postwarecoom expansion, ail suggest t bat Canada stands at thethohl 0f a 110w ara of Sooonoie progestt.

'd4t a chane this reprsnta la the attitude toCnd's future in the llfui of many of u Who refuse to00nai4.r ouwselyqa olt mon,

But 1 thinir a word of caution le noesary Thre'ization of thüt happy future depends upon a continued faithln ur outry., evigoroa and adventioous devolopent or ourgroat ~ ~ b reore an h xpnino ail Our nationlatvto

Two possible obata>ole, to the aimost Qftilit,44evlo t oCa4a are ousid, Ou bordera. The <reatesut 0f«Il la the danger of another War, and mux to that in Lhe ri.k0f a contraction or worid trade, on whloh we depen4 qp iar<elyt0 MYO t e 9086ti6a Of lire and for th nooe with whichtO Puchas thon OOcusitia,


