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FINANCIAL TIMES

lief. The plan of rebuilding France as being outlined by
French governmental authorities is to have towns and vil-
lages on the community basis with model government farms
in each district.

The enterprise will not end with sending experts to
report on market conditions in Europe. The lumbermen
propose to organize export associations with foreign sales
agencies to secure and distribute orders for American
lumber.

The lumbering interests represented at the conference
agreed that American lumbermen of all sections should
unite to secure this market regardless of whether they were
exporters or not.

Mr. O. T. Swan, secretary of the Northern Hemlock
and Hardwood Manufacturers’ Association, operating in
Upper Michigan, Minnesota and Wisconsin, said in refer-
ence to this:

“We must realize that anything that assists in provid-
ing a market for another species of lumber helps the whole
industry. A field that provides an outlet for southern piné
relieves the hemlock territory of competition from the
south, from mills which are selling at perhaps less than
cost, te help the manufacturers secure cash to keep their
men at work in dull times.”

THE MOLSONS BANK SHOWS INCREASE IN
EARNINGS.

The annual meeting of The Molsons Bank was held i
Montreal on November 6, 1916. The Molsons Bank is the
first bank to hold its annual meeting in the autumn and its
statement gives a general forecaste of what to expect from
chartered banks, which will submit their statements at
later dates.

The annual statement of the Molsons Bank which iS
presented on another page is of condition as at Septemberf
30, 1916, and gives happy indication that banking pros”
perity has, in a very satisfactory degree, returned. Net
earnings for the year ending at the above date after mak-
ing due allowance for bad and doubtful debts was at the
rate of 14.55% on the capital stock of the bank as com”
pared with 13.9% for 1915, 15.2% for 1914 and 17.4% for
1913, a year when the Dominion was in a remarkably pros®
perous condition.

The Profit and Loss Account shows net earnings fof
the year ending September 30, 1916, amounting to $582,
356.14 as compared with $556,193.88 for the corresponding
period last year. Of the former amount, after paying the
usual quarterly dividend at the rate of 11 per cent. per al
num, amounting to $440,000, there remained a balance 0
$142,356.14, which has been distributed as follows:~
$21,036.75 to Officers’ Pension Fund, $15,000 to Patrioti®
and Relief Funds, and 40,000 War Tax on Circulatio®
leaving a surplus of $66,319.39 to be carried forward t0
Profit and Loss Account of the new fiscal year.

The balance sheet shows some noteworthy change€®
chiefly in the direction of enlarged business and conse”
quently greater earning power and also in the nature of 1°
creased liquid assets. On the liability side of the ledger
circulation has increased $1.250,000 and deposits have 1%
creased nearly $7,000,000. On the asset side current loan$
have expanded $1,150,000 over a year ago, while the hO! :
ing of Dominion and British Government securities has e
creased by the amount of $5,500,000. This latter item mus
be a source of keen satisfaction to the management af
directorate. Since these investments are evidently of V€
short terms and are probably British Exchequer nOtest’
their security is prime and their market very large. s
these investments have the additional advantage of larg
interest returns. K

The general good showing of The Molsons Ba“.S
statement for the year ending September 30, 1916, refilegt’
great credit both on the directors and officers of this 111
stitution, giving évery indication that the bank has bet
managed on a profitable yet conservative basis.




