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lief. The plan of rebuilding France as being outlined by
French governmental authorities is to bave towns ýand vil-, 141
lages on the community basis with model government farins
in each district.BANK OF MONTREAL The enterprise will not end with sending experts to

Estabifsbed 1817 report on market conditions in Europe. The lumbernien
propose to organize export associations with foreign sales
agencies to secure and distribute orders for Ameriéan.
lumber.

Capital Pild op, $11-8,6W,00 Roserve Fund, $16,000,000
The lumbering interests represented at the conferençe

Undlvldod Profft, $la2l,193
ýrow $390,421,701 agreed that American lumbermen of all sections shàuld'1"'ýt,ý4,,

unite to secure this market regardless of whether they were
exporters or not. e

Mr. 0. T. Swan, secretary of the Northern I-Iemlor-k:",;"71",
BOARD OF DIRECTORS. and Hardwood Manufacturers' Amociation, operating' iii

Sir-VbWmt M*ýedfth, Bairt. P»sldeat Upper Michigan, Minnesota and Wisconsin, said in refevýý "el

R. -B.--Mgw Eq. E. B. Crunàiek6, Esq. Sir wil6m Mad«Laid ence to this:

Hon. Rok Macltai Lod S6ugËnmy, K.C.V.O. C. R. Homtr. Esq. "We must realize that anything that assists in provi&

C B, Cmèn, Esq H. R. ing a market for another species of lumber helps the, whole
A. Bamffldm. &q. Drummond.Esq. ý 1

iiidustry. A field that provides an outlet for southern pirie îî Il
D. F«ba Angus. Esq. Wdhm MeMager. Enq. relieves the hemlock territo-ry of competition, from, the

south, from mills which are selling at perhaps less than
Head Office: MONTREAL cost, te help the manufacturers secure cash tokeep theiý

men at work in dull times.9e J,
se Frewck W&smt-Taylu, LL.D.. General Manager .........

A. 0. B"wam AWstant Con" Manager
THE MOLSONS BANK SHÔWS INCREASE

EARNINýGS.
1 Md mgmobg ýuzt.Le«j«. F0ýh":

New Yack. Cldup end Spokane il the Uniled States. The annual meeting of The Molsons Bank was held
Montreal on November 6, 1916. The Molsons Bank is

A CIENERAL BANKING BUSINESS TRANSAC1111) -first bank to hold its annual meeting in the autunin andýitt!,,ý,-l

Statement gives a general foretaste of what to expect
chartered banks, which will submit their statements 'At

o. R. CLARKE, W. H. HOGG,
manager later dates.Ming Sqwlnundont of Irvanc eh The annual statement of the Molsons Bank whichBritith Columbia Bra«Ch@i ouver Bran

Vancouver presented on another page is of condition as at Septernb
30, 1916, and gives happy indication that banking pro-ý':,
perit.y has, in a very satisfactory deg -ee, returned. N
carnings for the year ending at thé above date after m
ing due allowance for bad and doubtful debts was at, t
rate of 14.559o on the capital stock of the bank as coni:

% Bank -,Of BrHeiù .Nodh Am o pared with 13.9% for. 191,5, 15.2ýû for 1914 and 17.4%
1913, a year when the Dominion was in a remarkably pr>

perous condition.
Incorporated by Royal Charter in IM The Profit and Loss Account shows net earnings

ffld-np capital the yearending September 30, 1916, amounting ttoo $5

Reéerve Flond - 13,017,883M 356.14 as compared, with $556,193M for the correspondi
period last year. Of the former amourit, after payini t
usual quarterly dividend at the rate of Il per ce

Head Olfièe la Canada, Montreal t. p &or
13. !KACXIMNZIB',, General Manager nuin, amounting to $440,000, there remained a balance-

44T1sý0ry@ Ço .Mý1ibt0e In Montrçal: $142,356.14, which has been distributed as. follo SI

air.U«beit Ames, MJý., W. R. MlHer, W. IL Maclnnes. $21,036.75 to Officers' Pension Fund, $15,000 to Pattio,
and Relief Funds, and 40,000 Wàr, Tax on Cireulot.*

'Ormuh" in Brhîoh Cohmblé Jeaving a surýlus of $66,319.39 to, be carried forward',

"Utiz Kerrisdale Prince Rupert ]Profit and Loss Account of the new fiscal year.

'Asnemft tgiooot Quesnel 1 1 ý The balance sheet shows some noteworthy chan

Duncan north Vancouver Roselând in the direction of enlarged business and

11118quimalt 150.âiUe Houte Trail quently greater earning power and also in the nature of

Vancouver., creased liquid assets. On the liability side of t1ie le

vtbtoria circulation has increased $1,250,000 and'deposits haye
creased nearly $7,M0,000. On the asset side c

YUXON; ORY thave expanded $1,150,000 over aear ago, *1 urr7e
ing'of Dominion and British Goyernment securitieshâe
creased by the amoutit of, $5,500,000. .111lis latter itérn in

te be a source of keen satisfaction to the managemeiliI
directorate. Since thce investWënts:are èývidently. of

o mam" nt SDW«t Mt" short terms and are - probably Biitiah- Exchequer n
their security is prime and theit market, very, larcý

bruts, xe« Ordm, CWèUW L«ttèm et *6419 a»4 -these inve ts ha,%ýe th addi l' dv nt g fl

The gýen" good,"sh f The.::,ýMolsonq,
3tAteM*ntýfor the year endiiig SëMemb« 30Y ý1916f,

Wt-LVAM -ab" xgye Mefflr, credit both on the directorg-Iaxd officers oi,
ititution, gwngkvm indicationI'tha't 'the bgtaç

on a profitaMc yet conàmàli% [IL'


