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t?kg charge of their offids. Aféer the Cana-
dian affairs of this firm were wound up, Mr.
Hngue came west, and engaged with the Bank
of Toronto ag sccountant in 1856. In a few
Years he was appointed to the charge of one
of the hranches, which hia predecsessor had
administered bus too loosely, and where ha
learnad most valuable lessons, 7 '
A few years afterwards 8aw him ohief execu-
tive officer of the bank, where his know-
ledge of banking, his habits of indussry and
method, his application of correct prinociples
8ad business.like practices, resalted, with the
Assistance of a shrewd board of Directors and
& faithfal staff, in the sound growth and de-
velopmens of the institution. Daring the
t%‘ll‘hep years of Mr. Hague's incumbenoy of
ech ef management the paid-up capital of the
Bank of Toronto grew from $800,000t0 $2,000,-
» and its Rest from a comparativel trivia.
¥ 40 $1,000,000, or one-half the oa;iiy;sl. ;
voi“ the. close of December, 1876, Mr, Hague
}“ﬂta..nly severed his connection with tha
280k of Toronto, on which gcoasion he wag
{?,l'esleptet? by the gqt{horitieglof the .l‘m;ikwv'vith a
r?ghmonml inthe shapeof a ha,nd'xiotﬁe honora-
l'x:tm’ Plus & solid 'sityer service. This step
. oolf In gocordance with 'what he congeived
to !ie his duty in connegtion with ;eligioh; and
k:lant:grq?io enferprises. To thege he had
PR given largely of his leisurg hours, by
now he _mtend'e& ‘to devote his wholg time ‘:o
the serviog of the Chyistian Church ag g l&y'
i!!;;,n. In the following year, however, he, waq
‘0daced by strong pressure to sao}iﬁég Hiﬂ
grt;fgrenoe for the more sscred oalling, and
t: ertake a secular task far more onerous
v, oy that had hitherto been laid upon
chn;t ghlﬂ was the extrioation of the Mer-
- 8 Bank qﬁ Oanada from difficulties which
ere at that time threatening its existenog.

.Thf Deriod was a tronbloug ope in thq finan.
S Ristory of the conntry. For sgveral yeary
¥ineas of early sll sorks had been depressed |
W0lvencies were numerous, snd the bank
Bhioh 3id buginess in the United Stases and
l‘-ugl,&nd s well aa Canada, had made heavy,
R5%8. Tta shares fell gteadily, and thera were
den. for a changg of management. The presi-
0%, 8ir Hugh Allan, and the geveral manager,
befn J3ckson Rse, had regigned, tho former
;ndS Feplaged by Hon. John Hamilton,
Sharo,  BPPeal wag made by a gommittes of
. “tholders " and the Board of Direstora
'l;tn t. Hague to undertake the general
. Y8¢ment. He did go, in 1877. What g
$4%5 task he underook will bs better undex-
o g0 000 W8 racall the importence and
o t‘z'.@@ 9xtent of the institution. The loang
ﬂ"'ﬂ’ Merohsnts Bank were st thig timq
* % Upon eighteen millions of dollars, th
ong 8 nearly gighy millions ; the stock m?
ot ‘;‘*n below pag, while there wag suspioion
fhrac ho djvidends were not earued. Recon.
o tq:“’!‘ sud refrepchment were st onoe sey
El”a'h;; foreign gperations stopped, wnprofit.
%4 thy nohou clogad. The Board of Direckory
9 vt Rumerons staff op-operated beartily in
thg #P5ma undartaken. T4 saon beaameeviden)
thy on 3 Bad boen o sgrigus ss to impaiy
‘méﬁ&&l of the bank, which had stood a4
L8 over $8,000,000. A redugtion of

.41
W-ihixg of the capital wag made, parlis-|

Rary $uthority haying begn obfained, an
D ™80ls mobivery of the”bavk Wy mdq-
daat i Yo this new soale and tp the mora pru-
Ay 14988 of the ngw mapagement. Gradu-
m"g’ﬂ'& Ve jmproyament of trade through-

48, thy oredit of the benk waa thor-

0 o tHOESd: 99d a4 its business enlarged
Prospered, its increased earnings bejng

well husbanded, since 1878 $he institu-
tion has paid dividends regularly, and its
shares now ocommsand 160. In addition
$o the capital of $6,000,000 there bas been ac-
cumulated a reserve of $2,600,000. It hag
twenty-nine branches covering the ocountry
from Quebec to Manitoba, as well as an im.
portant office in New ¥ork, holds deposits of
eleven millions of dollars, and its sotat loang
and investments exceed twenty millions.

The policy of weeding and pruning, restrain-
ing and husbanding, necessary during the first
four or five years of Mr. Hague's regime, meant
a night and day strain of labor and respon-
sibility far beyond what ordinarily fally
to the lot of the General Manager even
of a much larger bank. Indeed he hag
been heard to say that but for the habits
of olose analysis and ocontinuous work,
formed in his early youth, and but for
his steady reliance upon higher than human
aid, he would have been broken down by the
atrain of shose anxious and exhausting years.
His oonstitution must have been a sturdy one,
for with all the tasks imposed upon him by
himself and others, his physical and mental
vigor no more show abatement than does his
industry. For half his business life he hag
been a valued contributor to financial jour-
nals, probably to none more frequently, dur-
ing the last twenty years, than to the Monz-
taRY Trume, His style as a writer is direcs, to
the verge of bluntness, and while free from any
attempt at fine writing, shows grasp of hig
subject, while it evinces reading and observa.
tion.

Mr. Hague is a ready speaker as well as g
practised writer. He delivered an address
before the British Association for the Advanoce.
ment of Science at its Monsreal meeting, and
he has repeatedly addressed the members of
the American Bankers’ Association at their
annnal meetings in American oities, and if
we do not mistake, his addresses on these oo-
oasions have been issued in pamphles form.
Precedent is found in the practice of English
bank managers for the castom which prevailg
among the larger Canadian banks of baving
their shareholders addressed at the annual
meeting by the ocashier or general manager,
nob only upon the affaira of the particular
bank itself, but upon the trade of the country
generally. These addresses are looked forward
to with much interest by intelligent business
men in the Dominion, on account of the ex-
oceptional command of data for such a review
possessed by the manager of any ooncern
with branches scattered all over the land. It
is not 0o much to say that the addresses thus
delivered annnally by Mr. Hague have served
an excellent purpose. His aim seems #o
be to make them intelligible to the business
man, great or small, and to draw lessons of
prudence and thrift froma the exrors and ex-
cesses of the past. There are some things,
which, as Carlyle put if, have bean said to
men a thousand times, yet thay require to be
said the thounsand-and-firas time. If any one
complain that Mr. Hague and his confreres are
oo didacsio on such occasions—that theras is
po need of so much commergial advising and
financial preaching—she reply is xeady. that so
long a8 economical prinaiplea are viclajed and
sound comymarcialspractioes ses at naught, just
50 long it is the right, nay, the duty, of com-
petent observars to spesk ouf in carreotion of
the evils they perceive. The subject of this
notice is one who is wont to speak or write
freely of commeroial and banking abuses ; and
he does 80, as & rule, ins way which, while it is
reasonably. free from technical terms of the
sheoriss, shows in & marked degrea the experi-

enoce and common sense of the prractical man
of business.

In the counocils of the nation, as well as in
Ratherings of the profession of bankers, Mr.
Hague's opinions and ideas have had greas
weight, and partioularly when, in 1868 and
1869, the Government of which the late Bir
Jobn Maodonald was the head, made an
attempt to-assimilate the ourrency of Canada
o that of the United States. Mr. Hague
studied the measure carefully, and became
convinced that it adoption would resuls in
heavy damage to the mercantile interests of
the country and to the banks. In conjunocsien,
therefore, with others who shared his views,
both in Parliament and out of it, he organized
and led an opposition, which after a strenuous
contest, ocontinued through two sessions of
Parliament, proved successful. While others
took an active and influential part in the oon-
test, it is ocertain that but for the determined
perseveranoe exhibited by Mr. Hague at a $ime
when the struggle was deemed hopeless by
others, the opposition would have been aban-
doned, and the country saddled with a system
of currency entirely unsuited to its wants,
and one which is now ocoasioning embarrass
ment in the United States. In 1880, when
the renewal of the Canadian bank char.
ters was again in disoussion, Mr. Hague
was desired by the bankers oconvened in
Ottawa to present to the Finance Minister
their views on the question of the currency
Again, in 1890, when the Government was
considering modifications of the Banking Law,
he arranged a conference of bankers to consider
the changes proposed, and took a prominent
part in the disoussion that followed, and in an
interview with the Privy Counoil on the subjeot.

A marked compliment was paid him in
his election as the first President of the
Bankers” Association of Canada, formed in
1891. The Canadian Government has shown
its opinion of his sagacity by appointing him
Ohairman of the Royal Commission upon the
reform of the Oivil Bervice, which body has
issued & report upon the subject.

Mr. Hague is among the few men in Oa-
nada who have written voluminously on bank-
ing and financial subjects. He has done much
to diffuse sound principles, to bring abont wise
and honorable n.ethods of business, and to
promote the lasting prosperity of the counsry.

THE TELEGRAPH IN CANADA.
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It wag resolved by shareholders, in 1877,
(that the capital of the Dominion Teleg! 4
Company should be increased to $850,000 for
the purpose of completing & chain of éelqggggh
wires in Quebeo and New Brunswick, and thess
wi;ei; were completed before the annual u‘!‘gt-
ing of February, 1879, enabling the oouggw
to make the boast that it was the opl_y Japa-
dian telegraph organization which connecjed
by itg own wires Ontario and Quebec with the
Maritime Provinoes. A report of the gom-
pany expresses, about this period, the hope of
an amicable seftlement of differences with the
new Direct Cable Company, whose predecessor
had given security fo the Dominion Company
as stated in our last paper.

Competition in telegrapby, and depreasion
in commeroce, wera telling upon the receipsa of
both the Montreal and Dominion companies in
1878. This was shown in the case of the
latter by a decrease of $7,244 in the gross
revenue, which for that year was $169,88%, as
compared with $177,081 in 1887. This, too, in
the face of a more extended system, the mire

mileage baving increased to. 8,889 wiles, ssd
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