
tak, charge of their ole. After the Cana
diAn affair Of this firm were wound up, Mr
Uaae came West, and engaged with the Ban
of Toronto 8s soountant in 1856. l a te
years ho was appoi1t9td to the charge of on
of the branches, which hi. predecessor had
admiiaiatOred but too loosely, and where h
learaed most valuable lessons.

A few years afterwards saw him chief executive offloer of the bank, where his knowledge of banking, hie habits of industry an
method, his eapplication of correct principle
and busine s-like praotices, resulted,'with theassistance ofa shrewd board of Directors anda faithful staff, in the sound growth'and de-velopment of the institution. During thefourteen years of Mr. Hague's incumbency ofthe ch ef management the paid-up capital of the

oank of Toronto grew from #800,00YÒto 12,000,.
000, and its Rest from a comparatively trivial

o ta 81,000,000, or one-half the capital.
At the close of December, 1876, Mr. HagueVOlQntarily severed his connection with theBank of Toronto, on which Ooasion h. was

Preseted by the aqïboritieq of the bap,ç with a9timonial in the hape of a handeome honora.nim, plus a solid sil!er service. This etophle took in aorduane wih wbat he ocon ivçdto b, hie duty in connection with eligion and
þhiantgropio en erprises. To these ho bdp given largely 0o his leisure hour

now ho intended ta devote his whole time tathe service of the Chçiqtian Chrch as a 9ay0
men. In the followiug year, howover, hg sq

noeb songpressure to sahrificbig
preference' for the more sacred -all :
Ondertake a secular task ar more octhan any that had hitherto"been'laid
hiM. This was 1he etrication of the Mer.
ahants Bank of Canada from diffioulties whioh
Were at that time threatening its existenc.

9io Deriad was a tronbloe ope in th% Anai-
s ietory of the country. For eeral y@arq

aof , eaçly 4llsorshqd ben depeseed
elVncies were nupperous, ad th berikt

4id bueiness it in e Units4 84Wes ani04land as we as"Cquada, had made ieavy
I*s share a.te lteoadiy, anud there were

s for a change of management. Th. preii
,ir Hugh Alln, and the eer&l manager,

e jQksop Rai, hbad esigned, the former1
9 repla ed by gon. John Hamilutn,
enaepppal was de by a comm ttee o1

e 4ehold% 94d theBoar4 ai Direatoa
QMr. Bagne la uzdertako. 1he gonoral

gemenl. e did oa, i 1877. What
414~vYtesk e underook will ba botter unde-

aW ie rali the importenoe an4
91440qxtqit of t ine stitution. Tb loanqd

stp egohwate Pa#k were Pt this timq aupon eightýeen m4il9ns of dollars, th br1nearly eight pillions; thlb stock 4
S n below pg, while thepe was sLspio9

e divid wqe noi 9and. Bogn-
' an4 rpireno4met? !OOe a oe9

fo~tireigg Pqt4aqî eoppe4, ~prçoit.a
9 ~ es clos0d. Th 1 p of Pireogori

ýç eq op a 99-opo*t1e hetîiy
' ~9Çl a dr4 _. It scop becagfeevdeç t

se~4~ had iigei ao sgriçns as to imlpaij ~
P Ita « ýh » ?n ic 0d s4oo a f

9 i 0 ng ove 18,Q0q,@,. A yeduqio of ld 4 h Qapitel wq gg4, perJjP- *
4 .thority hying bel obaainOd, en4 s

9çine oe ho4 e b i wa sd- p
$ ltiq ne s19 ag4 the rPgga FPu- th

e uqw rapagom t. gradu- n

4~ 9ç0eM4 q! hq 1 M th4or- h

rnospered, ils incresed eernings. heing~ t

lI
r.

e

e

g

s

to the lot of the General Manager even 1 both in Parliament and ont of it, he organized
of a much larger bank. Indeed he as

e been heard to say that but ior the habite
of close analysis' and continuons work,
formed in hie early youth, and but for
his steady relianoe upon higher than human
aid, he would have been broken down by the
sIrain of those anxious and exhausting years.
Hie constitution muet have been a sturdy one,
for with all the tasks imposed upon him by
himself and others, hie physical and mental
vigor no more show abatement than does his
industry. For half his business life he haq
been a valned contributor to financial jour-
nais, probably to none more frequently, dur-
ing the lat twenty years, than to the Mox.
TART hUs. His style as a writer in direct, to
the verge of bluntness, and whilei ree from any
attempt a tine writing, shows grasp of hiq
subject, while it evinces reading and observa-
tion.

Mr. Hague i ea ready speaker as well as a
practised writer. He delivered an address
before the British Association for the Advance-
ment of Science at its Montreal meeting, and
he has repeatedly addressed the members of
the American Bankers' Association at thei
annual meetings in American cilies, and il
we do not mistake, his addresses on these oe-
casions have been issued in pamphlet form.
Precedent is found in the practice of English
bank managers for the custom which prevailq
among the larger Canadian banks of having
their shareholders addressed at the annual
meeting by the cashier or general manager,
not only upon the affair of the particular t
bank itself, but upon the trade of the country

and led an opposition, which alter a strenuons
contest, continued through two esions of
Parliament, proved sucoessful. While others
took an active and influential part in the con-
test, it is certain that but for the determined
perseveranoe exhibited by Mr. Hague at a time
when the struggle was deemed hopeless by
others, the opposition would have been aban-
doned, and the country saddled with a .ystem
of currency entirely unsuited to its wants,
and one which is now ooasioning embarras.
ment in the United States. In 1880, when
the renewal of the Canadian bank char.
ters was again in discussion, Mr. Hague
was desired by the bankers oonvened in
Ottawa to present to the Finance Minister
their views on the question of the currenoy
Again, in 1890, when the Government was
considering modifications of the Banking Law,
he arranged a conference of bankers to consider
the changes proposed, and took a prominent
part in the discussion that followed, and in an
interview with the Privy Counoil on the subject.

A marked compliment was paid him in
his election a the firet President of the
Bankers' Association of Canada, formed in
1891. The Canadian Government has shown
its opinion of his sagacity by appointing him
Chairman of the Royal Commission upon the
reform of the Civil Service, whioh body heu
issued a report upon the subject.

Mr. Hague is among the few men in Ca-
nada who have written voluminously on bank-
ing and financial subjects. He has done mach
to diffuse sound principles, to bring about wise
and honorable rethods of business, and to

generally. These addresses are looked forward promote the lasting prosperity of the country.
t o with much interest by intelligent business
men in the Dominion, on aooount of the ex. THe TELEGRAPH IN CANADA.
ceptional command of data for such a review
possessed by the manager of any concern XXI.
with branches scattered aIl over the land. It It wa s resolved by shareholders, in 1877,
is not too much to say that the addresses thus that the capital of the Dominion Telegn4h
delivered annually by Mr. Hague have served Company should be increased to 1850,00 t9r
an excellent purpose. His aim seems to the purpose of cornpleting a a in of telegra h
be to make them intelligible to the business wires in Quebec and New runswick, and tise
man, great or small, and to draw lessons of wires were completed before the annual in-.
prudence and thift irom the eras and ex- ingfi February, 1879, enabliuq 4he comy
îesses of the past. There are some things, toinake the boast tat it was the onlyu
which, as Carlyle put it, have ben uaid to dian telegraph organization whch cqanod
men a thousand times, yet thy require to be by ite own wires QYntario and Quebeo with tþe
said the thousand-and-drst time. If aqy ane Maritime Province%. A report oflthepom-
complain that Mr. Hague and hi coSnfrerm are pany expresses, about this period, the 49pp pf
oo didaoo on sch ococasions-that there i an amicable settlement of differences with the
no need af so much oommeroial advisiig and new Direct Cable Company, whose predecessor
inanoica preacbing-4ha reply is ceady, that so had given securityto thei Dominion Company
ong as ecoaonical priaipes are violated and as stated in our last paper.
ound cosamrcialpracticeS set at naugbt, jusl Competition in telegrapby, ad depresion
o long il s the rigbt, nay, the duty, o0aom. cincommerce, were telling upon the receipts of
ptent observers to speak out in correctias of both the Montreal and Dominion companies in
he avils they perceive. The subject of this 187& This was shown in the case of the
atioe in one uwo is wont to speak or write latter by a decreese of 7,24 in* lh gUm
reely of commercial and banking abuses; and revenue, which for that year vas w 16@,@, as
e does so, aa a rule, in a way which, whie it is oompared with 177,081 in 1881. This, too, in
easonably free im technical terms of the the a of a mare eatended system. tic " ige
,hnoil, shows in a marked degrea the experi- mileege having nisaam to .8,' w e04 1 »d
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well husbanded, since 1878 the institu-
tion has paid dividende regularly, and its
shares now oommand 160. lnadditioq
to the capital of$ 6,000,000 there has been ao
cumulated a reserve ofi 2,600,000. It has
twenty-aine branches oovering thec ountry
from Quebec to Manitoba, as well as an im.

portant office in New Yrk, holds deposits of
eleven millions of dollars, and its total loanq
and investments exceed twenty millions.

The policy of weeding and pruning, restrain-

ing and husbanding, necessary during the firet
four or Sve years of Mr. Hague's regime, meant
a night and day strain of labor and respon-
sibility fer beyond what ordinarily falls

ence and oommon sense of the practical man
of business.

In the connoils of the nation, as well as in
gathering of the profession of bankers, Mr.
Hague's opinions and idees have had great
weight, and particularly when, in 1868 and
1869, the Government of which the late Sir
John Macdonald wa the head, made an
attempt to assimilate the ourrency of Ganada
to that of the United States. Mr. Bague
studied the measureo carefully, and became
oonvinced that its adoption would result in
heavy damage to the mercantile interests of
the oountry and to the banks. In conjunction,
therefore, with othere who shared hie views,
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