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Present, Canada rejects Commercial Union, foundry work, and the lectures are upon by the borrowers of the money Possibly

and in the near future the electorate is, we such subjects as the making of fertilizers, iewould have it believed (assuredly aorne

think, likely to confirm the rejection which the maintenance of railways, the distribu- peopedo believe it) that because a com-

the House of Commons has pronounced. tion of electrical power. The Stevens' In- pany ca pay 12 per cent. dividend on its

stitute is mainly intended for giving in- capital, it therefore charges 12 per cent.

TECHNICAL EDUCATION. structions in mechanical engineering and to its borrowers. But we will acquit the

scientific investigationconnected with the West Durham critic of sucb ignorance or

Among the many Blue Books issued by arts, and is well furnished therefor. prejudice as this, and wobld merely remind

bOth the Dominion and the Ontario Gov- It was with a.desire to so equip the On- him that the profits hie objects te as made

b1 fort et e Dokiso a nbee heaped upo tarieSchool of Practical Science as to by the very successful company named are

eusfrnmetswhicavthere is perhaps make it worthy to rank among these great only 7.92 per cent. yearly upon the money of

foue which botter moe ts loeking into thanpseminakies of practical learning that the its proprietors, i. e., the capital, reserve

tle Report of the Ontari Ministnr of Edu- Ontarie Minister of Education made a tour and contingent funds, not such "enormous

Ctieon on the subjct of techical educatioEn. tO the institutions we have named, and profits" after ail. And be must know,

n oncember jtast we gave some particulars also, like a practical man as heis, consult- or can easily find out, that the average

Df the important couferencoe thn held with ed the men in Canada who know what rate of interest paid by farmers upon

ofanufacturersand othoers on the subject, a sort of technical institutions our young men fresh loans to day, ail the country over,

fairy full accournt of which appearsth need. Having learned what is required, is not over 6j per cent.-no "debilita.

iluch other information, in the pamphlet and he w Weil supplied our American ting" rate. That farmers used to pay

before us. Accounts are giv n of the prin- neighbors are with scbools to give the high rates in bygone years, and that

ipal techuological collges in Massachu-tec nical knowledge so much needed on building society regulations and fines were

patts, Now Jersey, Ponusylvania, and Now this continent te-day, it is greatly to be in those days exacting and grinding to

York, to wit e PennstivaniSan N e th at a generous appropriation shall some, may be true ; we are not concerned

Yok .t it:the Boston Institute, Stevens' esired ha h gneostLgsauefrotodenthm Buitspricuso.

Institute, Lehigh, Cornell, and Columbia. be made by the present Legisiature for se to defend tem. But it is p hricios non-

Assuredly, the provision made in these for broadly necessary a pupos as thoopreopsesoue to write about phardehiprs" and

instruction is generous and their equip. equipment of the Ontarieschool, wh es e lnburdos" imposed upon the farmers by

ruent full. None of them will compare, in buildings and appliancls are, on the testi- these lendig cobe panies now, au d about

external effect, with the University of mony of Sir Daniel Wilson, eTtirely inade- iand-holders being eaten up"lby them.

Toronto, says Mr. Ross, but they are ail quate. These very concerns have been the salva-

much superior in internal arrangements, tion of may a holder of resi estate ud

having workshops with lathes, planers, and MONEY BORROWED ON MORTGAGE. have provfd a positive blossing to tho-

forges, carpenter's benches, and smelting sands of farmers, enabing him to clkar, t

furnaces. The impression stili prevailsin sonne seed, tehaovelop his farm and stock it; o

At the New York School of Mines, where quarters in Ontario-not being cenfined to short, have put him o the higb road to

raining engineering and assaying are taught, the Province of Quebec, where its existence success and weoalth.

the varions processes by which ores are pre- was made manifest about this time hast There are som other statemnents made

Pared for the market are illustrated by ma. year-that money borrowed on mortgage is by this writer that we cannot ave un-

chiuery and other devices. The study of a serions detriment to tbe country, and that charlonged. Whon be says that rates are

chemistry in its relation to the arts and mortgage loan companies are ogres, fluancial charged in Ontario on instalmeuntmntgages

manufactures is prominent there, and the "blood-suckers," drainiing the purse ro the spread over ten years amounting to 80 per

dyeing of textiles is taken up practically in farmer and giving him nothbig in roturn. cent. in the tenth year, heostates what is

the laboratory.uDescribing Lehigh Univer. We still occasionally see this sert of twad. untrue. By au interest table, which auy

sity, the Minister shows how it came to be die in print. A recent instance is found in one era consuet, the rate paid by a

founded by Hon. Asa Packer in the midst a two-column article of the West Durham berrowr, in even scb n unlikely

Of the great mining district of Pennsylvania, News last week. The writor decares that case as lie puts,i under 12 per

"in order to afford the young men of the "the sweating the borrower gets from these cent. And we think lie talks nonsense

Lehigh Valley a complote technical educa- companies so tbat they eau malle enermens wben h suggests that money eau be ber.

tion for those professions which had devel- profits is a debilitating process wbich , in rowed in the United States at 5 per cent.

oped the peculiar resources of the surround. too many cases, while food for tho bodns, and oaued bore at a goed profit. It is net

ing region." Something of the sort is is death to the borrowers." d nprooef ofis wirth whie to rcosider bis pety remarks

leeded amongst ourselves in the light of position the writer referred to cites two with respect to a recet m vemeut of inu

recent exploration and discoveries in On- companies, the Canada Permanent Loan oempanies te lessn cbarges upon instru-

tariominingregions,andthegrowing interest and Savings Company-to whese "enor- monts suci as mrtgages. H evidetly

in and slow development of our miniug in - mous profits" ho bjects-ad the Otare 2noet inspired by any rea regard for bon-

dustries. Industnial Loan Company, which made 21 rowers.

Among the subjects haudled at Columbia per cent. net profit last year.

College we find : strength and properties There is, tsheuld ho observed, a wide LOAN COMPANIES' REPORTS.

of materials, drawing, practical mining, difference between the methods ef these

Which involves ore-testing and assaying, two organizations. Th company last The affairs oa thoHamilton Providet

auitary engineering, improvement of rivers named is one which buys and selle sucity d Loan Company continue te o mby aged

and harbors, surveying, mill work and ma- lands, and its profits are miuly the resuyt with cane ad discretion, and by the dast

chinery, applied chemistry, with respect to of increase in the value o! property andsf report the year's opeations have rhsubted

timuber and its preservation as well as to judicious management in byiugandslinu very satisfactorily. The c impant iashbeen

food and drink, specifications and work- large quantities, cubting it up, sa d seling it fortunate enougr t placebnthe Bitish

ig drawings for contractors. These in smal lcts. This is a business entirehy market its 4 per cent. deao 7 tune stock tô

Practical subjects we cult from a list ex- distinct from a loan company business, and the amonntnifnfes378,000,sudit ias

tending over two-score pages. Some idea the large profit made in a single year, as effected a saving lu the annual interest

niay be formed of the scale upon which also those of the Land Security Cempaty upon not oly this but a langer sum. It

the Boston School of Technology is con- and -some others, is the accident f the has uow 1,200,000 orroed on debeures

ducted when it s stated that the faculty unusual rise in value o! suburban auds or de0t0in destock; so1ethi4g under $1,

consists of 27 professors or assistants and around Toronto. The West Duham 000,000 iu depesits; say 1,40,000 in share

48 instructors in technical subjects, and critic professes todefeud the farmer capitalsu d esenved fuuds; whi the net

that there is a series of laboratories, draw- from the debilitating effect of the value of its a r ans is l P,442,000. Dunug

ing rooms, etc., mainly devoted *to design "enormous profits" made by the Ca- ast year, the camilton Provident fond

ing sud work in the mechanic arts. There ada Permanent. fore we suspectheo mixes repayments exceptionally good. Lt received

are two instructors lu forging, two in up the rate o! div p fintred paidt h od fresh00 lus ts intesu mai g were00o

wood-work, two lu machine tool work sud o! the money with the rate ofutrtpadrehbn. tsieeterigs ee


