
CANADIAN O'Et4RAL ELECTRIC COMPANY

That excellent resuits werc obtained by the Canadian
General E-lectric Company during thec past ycar is indicated
in the latest annual report.

Gross profits were in excess of any previous return and
amourited to $2,225,oi2. The 'îii profits were $1,219,513.
After adding $408,887 to the depreciaition reserve and appro-
priating $63 1,603 for amortization of munition plants and
equipment, net profits wcre $1,185,420. Of this amount,
dividends required $779,843, leaving a surplus Of $405,577.
This surplus and last year's balance gave a total of $i,112,-

696 at the credit of profit and loss. From this amou.nt $500,-
ooo, was transferred to reserve, biinging that fund up to
$3,500,000.

A comparison of the company's balance sheets for the
past three years is as follows-


