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Who Pays for Pire LossesP
The question is answered plainly by ai western
commissioner who analyses three months' pro-
vincial Ioss, Page 33 The Mone tary Times' record
(the best in Canada) shows many

losestha culdbcobviated. Page 24

Financial Position of Britaîn
People's wealth and income were greater at out-
break of war than they had ever hefore been.
Soutrc--es of national revenue and percentage
paid by varions classes indicate
Britain's wealth is unimpaired. Page 1 4

Investments and the Mark et
Financial repo)rts andj plans of Canada's active
îndus-triai corporations, reorganizations, opera-
tions- and plans. Varions phases of the steel
industry aind itireato to mni-

dn.Sonie large orders bookefd. Page i18

Life Uùnderwriting B~usiness
What field meni haive accomplished in Canada-
nearly three billion placed On vomnpanit.s' books.
Analysis of the insurance teri*-

ntdby natural course and lapsecs. Page 1 6

Municipal Loan Interest
Rate should be in harmony with mnarket conditions
so that municipalities can realize par for their bonds.
Investment of sinking f und moneys is foundation of
successful administration of what is
a trust for bondholders and citizens. Page 5

Trade With Russia
M. C. F. .Just, Canadian trade comïnissioner at
Petrograd, in a reccat report to the goveranment,
gives some valuable hints to Canadian traders
and manufacturers whoi are in-

terstd n heRussîan market. Page 9

Imperial War Budget
Burdens of helligerency are to be voluntarily shared
hy ail citizens. The national wealth is great and
is being used to sustain the credit of the British
Empire and its allies. Modifica-
tions in fiscal plan made necessary. Page 10

Legal Life Insurance Pointers
Considerations of the Ontario act which bas been
basis for legîslation of other provinces. Saskatchc-
wan 's new act. Mode of appoint-
ing beneficiaries clearly outlined. Page 26

WEEKLY STATISTICAL RECORD -Pages 36, 38, 40, 42, 44.
DIVIDENDS AND NOTICES-Page 34.

EDITORIALS-Pages 9, io.

Annual Subscription (" )u $3,00
-Single copy 10 cts.

Regular suîbscrip lion includes The. Monetary Times Annual frec


