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Representative Augusttis P. Gardner, of Massachusetts,
ýcaUcd1 attention to the bill passed by the New Brunswick
Le4gisiature, prohibiting the export of unmanufactured legs.
-Jus: when we are forced to make ont' sidcd concessions te
Canada," he said, "'this is the time when a grcat Province
in Caniada strikes a blow at our great manufactures. What
a commentary that is on the argument that this agreement
wïlI give us freer raw materials. Its first eflect wîll bc to
forbid their raw ,materials altogether."

The Ways and Means Committee, which reported the
reciprocity bill to the flouse, consists of twenty-one members
of which fourteen are Democrats and seven Republicans.
of thse Republicans, Mr. S. E. Payne, New York, îs former
chsairman of the committee; Mr. S. W. McCall, Ma ssa-
ý(husetts, introduced the bill at both sessions, mhile boýth Mr.
J_ Dalzel Pennsylvania, and J. W. Fordney, 'Michigan,
uigned thse minority report ef the Ways and Means Comnmittee.
A part of this report reads: "When the Presidenî's message
waa sent to Congress this manifest sacrifice of American
interests was sought te be justified on lofty philanthropie
grouids: Goo)d iil to our struggling neighbor, of the sarme

lagae arnd traditions, and ail that sort eft hing, a fan-
tastic cembination of altruism and revenue. Now, ho1Veve,.
thse advocates of the measure find theinselves driven bv the,
logic of the situation te confess that this is free trade and
vas intended te be so far as it could be secured. and that
it ought to be free trade ahgte. A new definition is
tougist te be given te the term protection." Mr. R. F.
Broussard, who aise agreed witb the minerity report, addcd],
"that the bill Îq un-Republican, is flot nearlv so accurate as
the further statemnent, that il is aise un-Democratic and
absoluteiy un-Amnericain."

Ex-Speakýer Cannon spoke against the bill for three( and
a hall hours on Wednesday, stating that it rcpresenred, aIn
atrmpt te abandon the policy of protection. lie declarrd
-that tIse great s;teel corporation has seo large inter'est in the,
district represerntedl by my friend Unewowho introduce,4
th reciprocity agemnthat it i- very desirous that this
ro.liprocitv bill should pass. You saY that we must pass this
bill asit is. because if it is amended Canada will not have it.
Wbho 15 legisýlating for the United States, we or Canada?"
i.e rgfed te publishers who made an effort somne years
.,go te induce the Republîcan lieuse leaders te censent te a
report on a pending bill placing weod pulp and print papr
on the free hist.

un. PATERSON ON THE TRADE ACREEMENT.

A ma1ss mneetinq wa addressed bv HIon. Williamn Pat-
erxgon, Ministe-r of (tcustoms. at Brantfo-rd tisz week. re.spect-
itmg thse plropose('d riprocitv agreemen(nt. TIse pact, said
M,%r. paters;on, wvould gw>%e te tIse Canadian farmer a market
of gee.noO.e- people, and it was hîs richt te sëli the product
of his labor te the be'it advantage. Nn one compelled him
to do sbut hm had that right. Thse Conservative obstrue-

tin~swere goincr back te the days e! the Stuart kings
whe laws were passed forbidding the colonies te trade witb

any country except Britain,
opposition to the agreement had heen arc'used by thse

financial and raiiway interests. Mr. Paterson declared that
if Arnerican railways could carry the wheat of thse fariner
cheaper than the Canadian transcontinentals, they sheuld
get thse grain. The British preference had flot been teuched
and in ne wvay was the British trade affectedi

In dealing with thse Opposition from Canadian milling
interests, Mr. Paterson further deciared that if thse Ameni-
c31> miller was able to pay more te the Canadian fariner, the
1h4,er had thse right te seli where he could get the better
price. Thse saine principle applied te thse lumbermen andI
the Neva Scotia fishermen.

In concluding, Mr.- Paterson expressed the opinion that
bot governinents would adopt the agreement and the people
woiu1d decide thse question within a year.

Mr. F. W. Moore, secretary of the Ontarie Securities
Corporation, Toronto, Isas Teturned from a successfui busi
ness trip te the Pacific Coast.

When tIse spring sitting of tIse high court et justice
opened at Belleville, Ont., recently, Sir. William Mulocis
yas presented with a pair o! white kid gloves, as there were
no criminal cases. His lordship ad'Msed the grand jury te
'risit thse theatres, places of amusement, hetels, factories,
etc., and sce that they were properly provided wiîh fîre es-
rnno and exits.

LONG CONTEST IN AMERICAN SENÂTE.

Canadian Reciprocity Bill Wài Meet Much Opposition
in thse Upper Jiouse-Many Amendments

to be Introduced.

(Speciai correspondence to The Monetary Times.)

Washington, D.C., April 2oth.
Mr. joseph Cannon, former speaker of the Ileuse, speak-

ing of recîprocity, descrîbed the Senate thse other day as "~No
ansLand and Any Man's Land." Uncertainty exists as

te the course which wili be adopted ini the Upper flouse.
Fifty Republicans and forty-one Democrats are there and it
is said that fifty-six senators have proînised to support the
Canadian recimrocity bill. In that case a majonity in favor
is assured. On the other hand, ini many welt informed
quarters there is a dispesition te think that the Senate will
prove a box et politicai and economîicai surprises.

Senator Penrose, who will be becomc the new chairman
cf tile Comiintce on Finance, is friendly to thse bill, and
\%ili urge f.avora.blc action. Thse friends of thse bill aise make
a deie aini the absence cf Senaýt(or Haie frem the
eoîîimi]te. lie not oniy ep)posed tIse mevasure in commit-
tee, but obstructed it in thte Senate. Svnater Bailey, who
moves up to tIse place of seonior mîniority memrber of thse
conimittce, is opposed te tIse bill and wili make ant effort te
bave it amendcd. Senator Cumminis wiih ise intreduce
amendinents.
Demoorats May Not Vote SoIIdIy.

A long contest in the Senate is inevitable, It would not
be at te predi<.c at this date whether or net the bill will
111eit tIse final approval of thse Senate. Thse New Yerk

Ameiea'sWashing1ten1 correspondent bas soîne decided
îOpinions on the natter believing thiat thse Senate wiil repeat
its action and fait te ratify ile agirent. In a poli made
by TIse American it was shown that if tIse Senate demnocrats
voted soiidly for the house bills a suflicient number o! re-
publican progressive, votes could be se.cured te insure tIse
passage o! thse tarif revision niessures, It is net certain
lio\ that thse Demecrats wui vo-te solidly.

Senater l3aÎley is already at \work agafinst the farmers'
free lisît. Hie and bis followevrs are preparing te duphicate
t heir tariff attitude etof 0 he.N% ii thecy stood w\ith Aldrich 'On
rnany of the mest vital quesions.

gays Sonate WiI Foil te Pas$.
It is understood that Se"nt Biailcy will make a deter-

iniied fight agalinst frce lmbvr. Onu et the best-known
leaders of tIs loue inïfermedi- the, correspondent tbat the
flouse wilI have disposed ef its5 entire legisiative programme
by lune îst Thi leader, dicsigtIe probable action et
tIse'Senate, dciargd thiat amoi(ng ise we-li-infe)rnsed mnembers
et tIse flouse it was gemnrali agrieed tIsat the Scinatv wouid
pass nothîng-not evenciprci and thatt bjy abo)ut the
end o! August an effort wili be miade te take a reeess until
October i st.

GRAND TRUNK TO RAISE THIRTY MILLIONS.

A Canadian Associated Press cable says that at tIse
IGrand Trunk half-yearly meeting on Thursday, Mr. A. W.
ýSmithers presiding, stated tIse Isard fight between the man-
agement andi working expenses was stili very keen, but,
with some satisfaction, he was again able te report a small
advance in the net result. In tIse first half-year of tio they
had manageti te pay a fuit half-year's dividend on second
preference stock. In the second Isaif-year they were able te
pay a small dîvidend on third preference, thse first of the

1 kind since the second Isaîf of 1007.
Mr. Smîhers continuing, saîd the turne had arriveti

when it was necessary te provide furtiser capital for the west-
ern section, se that tIse company might be Puti a streng
position regarding capital for a considerable peniod Pewers
hati been taken for mertgaging it for thirty million dollars,
tIse interest on tIse saute te be guaranteed by thse company,
haîf the amount te remain in the tre'asury, thse other te be
issued as requireti. TIsis was entailing ne atiditional charge
on thse company.

Thse western section had paid ahi charges for tIse hast
ters years, and it was net considered tIse company would be
caIled1 on te assume any payment in giving this guarantee.
Thse future of tIse cempany was bound up with thse success
of thse controlleti Unes.

Thse report aùd accounts were adopted, and thse Grand
Trunk Railway içîs Act was unanimeusly assented te, with
authorization te thse directors te, exercise thse powers of such
Act
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