
ÎHE SHAREHOLDER AND INSURANCE GAZETTE.

£30,837,000; Nationial Bank of Belgiun,
C3,819,000; Austro-Hungariani Bank, £18,-

740,000; Swiss Associated B]anks, £2,201,-
000; Netherlands- Bank, £9,938,000; Bank
of Spain, £4,967,000.

ANSWERS TO COR11ESPONDENTS.
JAY, Woodbridge.-Are short sales mor-

ally right? There are no morals about
stock-gambling ; when conscience becones
uneasy drop long and short.

QUERY.-We wPuld advise a quiet policy;
the concern can be saved and the share-
holders lose nothing by adopting patience
as their inolto-that is, if the returns are as
sworn to.

LAND BuyER.-Fincl ont some land agent
at Sherbrooke; the neighborhood is the
prettiest in Canada.

,l. ,T.-We have no sympathy with you.
Keep out of the street and stick to your
flour business.

*INNIPEGER.-A little too much blow.
Go to work now ; speculating is overdone.

SE"TTLE R.-The banks of Toronto have a
line well-settled back country behind them.
A look at a Toronto market is a wonder.

R.M.-Will recur to this next week. It
looks as if some special efforts would be
necessary.

THE STANDARD LIFE ASSURANCOECOIPANY.
At the 57th annual general meeting of tho Standard

Life Assurance Company, beld et Edinburgh on Tuesday,
the 24 th of April, 1883, the fcllowing results for the yearended l5th November, 1882,_were reported:-
3,038 new proposais for life assurance were

received during the year for............$ 9,754,085 88
2,561 proposals were accepted, assuring.... 7,239,048 13
The total existing assurances in force at

15th Novemitber, 188 1, îniounted to...: 98,936,302 91
(Of which $7,753,031.15 wai reassured witlh

other oflices).
The claiis by death which arose during the

year ainounted, including bonus additions
to................................... 2,462,226 59

.The annul revenue amounted et 15th
November, 188i, to..................,. 4,267,546 00

The furnds invested aI same date amounted
(0.................................. 29,583.416 40

BeinC an increase during the year of....S..$ 1,062,648 35

TuE INsuRANcSi CoiîrNiEs.-There appears to be a
prospect that considerable litigation will arise between the
city and the agents of the several insuîrance companies
doing busimess here in consequence of the action takeii by
the Assessors, under direction of the Finance Coinmittee,
in assessing the varions comupamies upon the amount of
revenue derived by themn frott risks in the city. The com-
panies seenm deterntined to oppose the innovation, and
have takon united action upon the matter by consulting
the best legal advice. They claim thtat the incone of the
companies beimg the net result of the wbole business tran-
snctedf iy the companies cain only be assessed lt the head
olliCe of the comnieios, and that I4 tLiey are rated for the
full anontit of income at the hiead oflices they lire not
liable for assessment in London. Severtl notices of appeal
have been served upon ti City Cloe, but the majority of
the agents Stat that they have 'not yet received instruc-
tions fron the Underwriters as to the result of the legal
consultation. It is probable, however, thaît the struggle
te evade the payment of the taxation will be a bitter one
on the part of the companies.-London Free Preis.

S1E TALKED TOO MUCJ. '
The Chicago correspondent of the. New York World is

rentinîded by the death Of Iaac I . Elnrch lit Nice, France,
of Oe of tie mîost remarkable divorce cases ever tried ii
this, country. " Mr. and Mrs. Burcli," Ihe ays, tl weoreleaîdimg tuemtbers et the Second Baîptist chulrch,of Ciaetgo.
It w'as alleged that one niglt in 1860, both iaving experti-
eiced rlgion, they agree-d to coness to each othr anîy
slortcomuliings of wh'bici they iad been guilty, nidic thatîeaclh was to forgive and forget. The cllcter of the
revelaitiois made by Mrs. Burch were suei as lier huiisband
had not expected, involving undue intiiacy with t forier
membeher of conîgress, then a resident of Detroit. He
ignored his agreemeunt to forgive and forget, nid havingsecured l n aflidavit from lits wife acknowî-ledlgintg lier ftuit,brouîglit suit for divorce. The presidentitl olection was
i progress. but the commotion caused in society by tie
relations Of the Bill for divorce, dwarft the iolitieal ex.
citeneîît for a time, and divided the people of Chticago ineto
two flerce factions, one favoring the wife and the other the
iustand. Uri-S. Birci was at niece of Erastus Corning ofAlbany, N. Y., and lie gave ber financial and other as-
sistance on the trial, coming iere himîself aud sitting with
her dunng te hearing. A dozen of tue most celebrated
lawyers of the west were engaged. On the trial Mrs.

THE' STOCK MARKET.
Tho following table shows the highest and lowest prices of stocks on the Montreal Stock Exchange on each day

of the week ended 10th May, 1883, and the number of shares reported as sold duringthe week.

Hank of Montreal....
Merchants ait....
Canadhinîîî I'k oi-Comil.
lilk olToronto.....
ont.a0rio lik ........
Btnquiet Ietiule. .

tilnk Brit.ish NZortAli
loIsou's Bank .......

Dominiot lank......
Federail lank........
iperial Bnik of O..
lOlnque JaoC's artier.
Suebee Bank.........
tttoînqu. Nationale...
Iternt Towisips..
Union Banlk..........
Exchane ntk......
Hanque (it'rochelaga.
Matîtime Bank......
àiontreil Tel. Co......
ILIch.& ont. Nav.Co.
City> Pass. 11y. Co. ...

iyG s Co...........
Royalfanitltaniin.Co
M1ont. 5 p.e. Stock. .
Cain. N. w. Land Co..
Loan & Mortgtge....
Mont. Bitlding Ass..
Ctiladî Sh ippimi Co..
Canaitta Cottoi Co. ...
Mont.real Cotton CO..

ileatas Cotton CO. ...
Cai:ida Paver Co ....
Catilanisui Pa!cUle Rl'y.
Caun. Pile.1.0. Bonds.
st.Paul M.& M.t'Way
Oanidanrlal BntLs
Coampin & St.L.

Capital
Palti up.

.5,712,S80

2,00),0011
1,50,'1205
100,000

4.860i,00

2.000 o

2,9),010
1,4584153

2,000,000

1,560,00(e

1,390 711
2,000,1000

000,00
1,800,00W

..........

012,532
481,027

$5,5F0,()00
750,000

,510,000

1,0(,000
2 51000
270,000

880.7181.00
415,000
75',000

.,300,000.

12..,00
32s,.000
150,000

......... .
27040

..........
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L. H.

Burch. retracted her confession and declared that it was
ftlse. As there was ic other evidrice against ier the
bill was dismissed.

ADvEilTsiNG ExPE':tENCE.--Robert Bonner, of New York,
oditor of the Ledger and one of the nost successful
advertieers of the day, says of advertisinîg in answer to at
correspondent: '- One of the points of good advertising is
to address the samne people over and over again. For
instance : Suppose you were introduced, witlh about 500
otliers to the President, the chances are that the President
would not remi-ember you. But if you laid an opportunity
of seceiig him again, and said, 'Mr. Presideit, I am
Charles Wolsey, of Brooklin ; Senator So-and-so did me the
honor of introducing me to you,' and yon did this two or
three tintes, you woutild he sure to bo renember-d. In the
same wity an advertiseielt presented once is forgotten
aimost invariably, and so thrown away, while one

presented threc or four times malkes an impression." Mr.
Bonner ought to b a good judge of such things, ls a great
part of the fortune he has imnassed was acquirod through
judicious and persistent advertising.

. MR. GOSCHEN ON GOLD.
The following is the openinlg of Mr. Goschen's recent

address before the London Institute of Bankers, tending to
show that the purchasing power of gold is diininisiniîg,
and why -

If you take the ainount of gold cuîrrency which lis
been absorbed within the last ti years by Germany, Italy
and the United States, you will arrive at the stupendous
stm of about £200,000,000. There uias been a falling off
in the annual supply of gold, and while in -1852, Ilte first
year of t e gold liscoveries, the ainctlit of gold produced
M'as £36 0,ooo00, it is now about £20,000,000 per annum.
We have hadli an extraordinary demîand of £200,000,000
coiming uîpon ait anntitul supply of £20,000,000. hlie con-

sequtence is that this extraordiary deiand bas absorbed
the total supply of gold for ton years. But it uhas absorbed
not exactly the totaîl sEpply, but only the gold intended to
supply the needs of circulation in the gold-using countries.
Still this additional and extraordinary deiand falls upon
the supply of £2o,0000,00, which has to furnish the wear

and tear of the coinage, and also the total use of gold for

the purposes of arts and manufactures. There are varions

estimates of the amouint of gold annually uîsed in the arts
and manutfactulres. M. de Laveleye puts that use at 250,-
000,000 francs, or £10,000,000. I have seen ai estiiate
that the aniîîeîîît us-d in the United States alone is £5,000,-
000 per anium; buît if we tike Ilthe figure of £10,000,000
required for arts and manufactures, and for purposes other
tian circulation, and if we smutrcit it from the £20,000,-
000, it ïeaves an annual supply for purposes of circulation

oft 1 0o,0r"0,000 ; and in tha t tuise thle extraordinary demnanîd

for thie £ C00,0000, wvill absorb the production, iot of
ton, but of twenty y.crs. That bemtîg to, econonists will
a-k thele wha it neulIt is a1 phlienomnion of that kind

liikely to hltvpruect d and think there is scarcely ant
ecuîîonomist w'ho woîlîti nottneanswerthatiLwasalmost
neceassary', in, accodnllice with laws and prmicples of cur
rency, that such t phLenetItomettunon must be followed by a
great fall in coimodities generahliy lBît in the sane way,
lis a large anoutnt of'gold poured into l irop in 1852 and
the subseqtent y-ars created a great rise mn prices, so the
couuter.pihuomeioti nust produce ut fall in prices.

CANALS V. RAILwA.s-Jay Gould in speaking of freo

canais says :-" The elect of removing the toils will not
be nioticed particularly by the railroauds. The railroads have

a fabulous amoufnt of passenger tritfl, exprlssage and
freightage that the canals are not able to do. These slow
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routes will get enough of bulky property tu transport at
moderate rates to keep them in existenco. Tie actual
rivalry is no longer between the ailrods and the canais
but among the various trunk lines running betweeu tle
ocean and the lakes. Things have been warm in the paste
but they will bu red hot in tbe future."

TRAVELLING WTHOUT AN ENDonsEMENT.--Several months
ago a choque for the satlary due .him Wvas sent fron
Inshington to an officer of the U.S Geological Survey, wbo
had it casied by the nearest post trader. Tie latter made
it over to ote of bis creditors, and it slowly came East
passing through several hands and in time reaching tlhiý
city, wlere it went thiough the Clearing flouse and whenc.e
it was sent to Messrs. Riggs & Co., of Wasihington, for
collection, being drawn upon the United States Treasurer.
Whe presented in the cash-roon for paymenut the other
day it was discovored that the cheque was not signed by
the distributing officer who drew it, but of ll the persols
and banks whose indorsements covered its bw:2k not one
liad notic d the lack of a signature. At luaSt, after all its
wanderings, the distursing officer signed the cheque and
Riggs & Co. received the money.

RAILWAY EXTENsION IN INDIA -The Indian OjeiCial
Gazette gives somte interesting particulars of railway ex-
tensior li India. At the end of thei year 1882.83 there
ivere open for traffic 10,251 miles of rails, showing an in-
crease of 290 miles during the year ; and there was in
course of construction 2,332 xciihs, being ani increase of
1,030 miles during the year.' The net returns fromi ite
traffic, excluding the linos in the native states, were
Rs. 7,40,17,500, or an average return of 5.07 per cent. on
Capital and cost. 'The lengthi of the railways opIn for
traefl bas been doubled in the course of the Last ton y.ars.

WY NoT CoMtEL Tii PEorLE To UsIE TuE RAnIWAys ?--
What riglit have the legislatures to coupel to railways to
carry people for a specific charge per mile, unless the samie
law conpels the peoplè to ride and pay ? One is equally
as preposterous as the other proposition. How would it
look for a legislative body to enact that hotels should
charge a specific per die, or that no newspaper should
charge more than one cent per copy? Competition and
the law of supply and demand should regulate railway
fares.- Washington Chronicle.

IMPORTANT.
When you visit or leave New York City, save Baîggage

Expressage and Carriage Hire, and stop ait the Grand
Union 1l4oel, opposite Grand Central Depot:

450 Elegant Rooms, fitted up at a cost of oie milion
dollars, reduced to $1 and upwards pur day. Etrop-ai
Plan. Elevator. Restaurant supplied with the best.
Horse cars, stages and elevated railroad to ail d'-ptits.
lFamilies can live b-tter for less money at the Grand Union
Hotel titan at any other first-class Lotel in the city. 11ir

NATiONAL BANsis.-Te number of national banks or.
ganiz-d in the United States in the six months ending Miy
1 was 132, with a capital of $14,958,000. Ton of th( se
having a. capital of $1,005,00g, are locat.:d in New York
Twelve were banks which allowed thbir charters to expire
and reorganiz'd. Twenty-three batiks relinuisiied blsi-
ness. The increase in the capital of the national bauks
was $8,077,000, and the decrease in circulation $3,399,500.

" You sec, granmua, we perforate an aperture in the
apex, and a corresponding aperture in the base, and by
applying the egg to the lips, and forcibly inhaling the
breath, the shell is entirely discharged of its contents"
" Dear me," exclaimed the old lady, I what wonderftil
ibiprovements they do miake. Now in my younge- daîys
they just made a hole in each end and sucked,"

MAY 11, 18d3.


