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coalmon was formed in ]\L-»,l, ‘uetwuen the Ilon. .\[ossrs.
John A. Maedonald and GG orge Brown, and Confederation
adopted as the basis of the Gov Aikins, like
nearly all the Western Reformers, gave his adhesion to
the course then pursued, and was from that time up to his
ncceptance of oflice, an independent supporter of the
Government.  Though not distinguished as a public
speaker, Mr. Aikins is a man of ¢’enr judgment and ex-
cellent bu iness habits, and enjoys a considerable amount
of personal and political influence in his own part of the
Provinee, where he iz widely known and esteemued.
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CALENDAR FOR THE WEER ENDING MARCH 12, 1870

Seapay, March 6.—First Stvspay iy Lext. Michael Angelo
born, 1474,

Moxpay, oo Te=Drerpeiua. M. De Monts suiled for Canada,
1604, Admiral Collingwood died, 1810,

Turspar, 4R —Naphael Lorn, 14330 Administeation

Hon. 8. Swmith, 1820,

Webpyespay, ¢ O —Americus Vespucins born, 1461 Cardinal

of |

i

Mazarin died, 1661, Willinm 111, died, 17092,
Battle between the » Merrimac ™ and - Monitor,”
1862

THUrsDAY, 10.—TPrince of Wales married, 1863,

Fripay, # 11.—Tasso born, 15384, First Daily Newss
paper printed, 17020 Rurrender of Badajoz to |
the French, under Soult, 1811,

SATURDPAY, 12 —frregary, M. & Ppo Desjandins Canal ¢
cident, 63 Hves Jost. 13570 HLO R, UL the Duoke
of Ldinbuigh shot ot by O Fared!, nt Sydney,
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Ox Tuesday Tast the cardinal measure of the Session—
that relating to Banking and Currency—was explained in

the Ilouse of Commons by Sir Francis Hincks in = lucid !

speech occupying an hour and a half in delivery.
distinet matters are treated of, the Dominion notes,
Banking law, and the Currency:
the same general subject of the standard medium of ex
change, whether that Le money or curreney in lieu there.
of. It is proper, therefore, though they may he legislated

deqmb]e and the estabhslnng of a umform currency |
thmu&hout the counlry almost imperative, unless the !
Government abdicate its legitimate functions. In addition !
to theso considerations, all favouring the adoption of at
least some new policy, there are to be considered the !
positive ndvantages which the Finance Minister offers the
country—uniform surrency; increased, and, as we think,
ample security to bill-holders; compensation to the Banks

for diminution of circulation by abolition of the tax an

what may remain; and profit to the conntry at large by
the circnlation of a certain amount of Dominion notes.

The Government proposals are, briefly, with respect to .
st the mtes fixed by law or proclamation be legal tender

Dominion notes :—
To terminate the

conditions on which banks might substitute an issue of
Dominion notes for their own: To provide for

be increased to a sum not exceeding §7,000,000, in addi-
tional issues of not more than $1,000,000 at a time, at

intervals of not less than three months, for the redemp.

tion of which specie to the amount of one fourth the cir
culation shall be held in reserve

redemption of the excess over
To estaldizh

| branch offices of the Receiver-General's department at

siluced,
"represent & costly loan to the Government.

Montreal, Toronto, Halifax, and St. John, N for the
redemption of the notes, &e.

The advantages of the foregoing provisions are obvious.
The great expense of managing the Dominien note circu.
lation will be almost extinguished, or at least <o far re.

as to silence the reproach that notes

LR

these
But

 merits of this part of the scheme can only Le appreciated

tin conmection with the proposed Banking policy

Three !
the « 31,080,000
Lut they all belong to |
.} that the ‘‘doulle liability ™

upon by three separate 3L-f.c, that they should first be dis-

cussed together, and hence resolutions on the Dominion
notes, on Banking, and on a uniform Currency
distributed among the members of Parlinment, and are to
bie taken into consideration at the same time.

The Minister of Finance condemns the legislation of
1866 with reference to the Dominion notes, and is not
surprised that the scheme has not worked well, Leecause
it was only entered intn by one of the banks, thereby
placing that bank on a different footing from all the
others. It should be remembered that the law passed in
1566 was not the bill as introduced Ly the Hon. Mr. Galt ;
but a very material modification thereof. Tt is, 1hmofore
impossible to pronounce upon what woukld have been the
practical effect of the financial pelicy of the Government
of 1866 had it been fully carried out. At that time
‘" public mind was not educated to that degree”

tha soundness of which it may be presumed they had every
confidence, otherwise they would not have proposad it. Sir
Francis bimself will not be surprised at this when he finds,
iafter a lapse of thirty years, that the country is not yet
“educated to that degree® which will warrant him in
proposing his scheme for the establishment of a Govern-
ment Bank of Issue. To some extent the same remarks
will apply to the proposed financial poliey of the (Govern.

ment last year. As that policy was laid before the country |

it had very many features to recommend it; many of the
objections {o it were unsound; hut it was hampered with
several provisions, which, doubtlcw. rendered its aban-
donment a wise course, 1rrespect1ve of the fact that ¢ the
public mind was not educated to that degree’ which
would enable it to appreciate the merits of such a radical
change as was then proposed.

With the knowledge of the facts that the leading mem-
bers of the Government approved the Irov mcml Note
Scheme as first introduced in 1866; and that they
approved the leading features of Mr. Rose’s resolutions in
1869, it may fairly be assumed that the resolutions intro-
duced by Sir Francis Hincks are caleulated for the latitude
of that particular * degrec’ up to which the public mind
has now been educated upon this perplexing and bewil-
dering subject.  If 8o, it is not improbable that they go
quite far enough., Modified as the proposals of the Fin-
ance Minister are from those of his predecessor, he will
have ‘to fight a hard battle with some of the extreme
castern and western banking institutions of the Dominion
before he obtains the sanction of law for his scherne. But
for many reasons, there need be no doubt of his success.
The renewal of the Bank Charters on some bnsis i3 a
necessity ; the reform of the Dominion Note System iy

-, have heen :
i introduced by

the !
which |
warranted Ministers in pressing the adoption of a policy in ;

i

the
resolutions on which provide:

That no new bank be chartered with a capital less than
that no bank shall issue notes in exeess of the
amount of its capital, or in denominations less than $4:
of shareholders ~hall be Liable
to enforcement almost immediately on the suspenzion of
the bank, &e.:
protect the public interest and guarantee the proper
management of banking institutions.

with many other provisions caleulated to

new features in the measures
Sir Francis Hincks: the abolition of the so-
called “monopoly* of the Bank of Montreal over the
Dominion note circulation, and the establislnent of n
(Government monopoly of all the note circulation of the
country under &4, The restriction of the hanks to that
figure as the lowest denomination of notes leaves the field
clear for the &1 and $2notes of the Dominion; and another
provision that half the bank reserve be held in Dominion
notes guarantees the absorption of a large amount
of this particular currency. Hence we can understand
why four, and any larger sum up to seven millions of

There are two especially

dollars may be issued in excess of the sum alrewdy nu. -

thorized, because according to the Bank rcturns of the
Provinces of Ontario and Quebec for the month of Jan-
uary the “coin, bullion and provincial notes™ held by the
banks amounted to £14,183,411,
of the Lower Provinces,
banks’ reserve of the Dominion amounts to about $16,.

000,000, one-half of which, according to Sir Francis Hinek's -
The amount of

proposzl, must be in Government notes.

these notes at present in cireulation is less than five and

a half millions, so that all that are now out and two and n |
half millions more would be locked up in the veults of -

the banks.
The question then arises, will the additional seven mil-

lions supply the extra amount required for bank reserve

as well as the small note circulation ? This is very doubt-
ful. Sir Francis estimates that circulation at two millions
and a half of dollars; but when some three or four mil-
lions of American silver are driven out of circulation, these
two and a half will surely swell to four or five millions.

Besides this the banking capital of the country is increas.

ing very rapidly ; the present requirement of ecight mil-
lions of dollars for bank reserve will doubtless in two or
three years be increased to ten; and at the same time it
is to be presumed that Dominion notes of the larger de.

nominations will also keep afloat in the circulation of the :

country.

These considerations Lring us to onc point which appears |

objectionable in the Finance Minister's acheme, When
the se¢ven millions are exhausted,
extra issue is to be provided for, dollar for dollar, in gold.
Why ? For no other apparent reason than not to alarm
the banking interest.
the Government cannot issue heyond a certain limit at a
profit to the country, it ought not to igsue at all,

venience' will he issued at a lass to the publie, Tho gold

“hy “puhhc convenicnee”
: same security ng
| resorve,
; probable that in this direction the Finance Minister has
fgone quite as fne as the present state of the education of
. the public mind upon the subject will warrant,

“and after the lst oi July no.\t;

existing arrangement with the Bank .
of Montrenl, for the issue and redemption of the notes, |
when the contract with it expires, and to abrogate the

the issue |
: of £4,000,000 Dominion notes at any one time, the sumne to

the chubge will cause for the sake of the great advantuges
Cthat will necrue from it

To issue, from time to -
i time, such further amounts as pullic convenicnee numy

! require, keeping for the
. the seven millions dollar tor dollar in gold:

Cthe

the

. [t"\\'
“could
Leonntry,

Now, if we add the banks
it is not too much to say that the

as they will be, the |

This may be good policy, but il

Evory !
dollar beyond the stated limit issued for # the public con. |
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it wp:owms mluhl hollm' 1)0 nllm\od to (ln duty for l}m
note; but we do not soe why the extra issue demanded

" ought not to be made upon the
other n twenty five per cent. spocie
However, as already remarked, it is more thun

AT
Sl

The rvsnl:uiona on tlm curreney provide fur Llu- :m.-im.

rw\!lum Lhu atundur(l vuluu
of the British sovercign at 1,863 ; provide that silver coing

to the amount of 10, and copper coins up to 25 ceonts,
These resolutions will meet with no hostility, except, per.
haps, {rom the Nova Seotinns, whose present curreney iy
of lower value by 24 cents on the dollar than that of the
rest of Canada. But nodoubt the Nova Scotians generlly
will gladly consent to the temporary inconvenience which

THE NORTH-WEST TERRITORY

TIE MUORE POUTIONS~—CTonlinud,

Nao,

FERTILE
e WINSIP G003
Eu.

revions bhords f'ill" on bakes \\'illni]w:m'» and Manitola

AND MANITORAL CUOUNTRY,

By the Ler. Me D), Dawron, (htawa,

The
are adiuivally
!‘v’l'liii(_\' ol the sotl
ui the

purposes of truvelhng and comaneree

for colonization, not ondy un accannt ot

the

addugted

and the exeethin e of vt Yt

sdso becimse vreat facilities which they poasess for the

Jtis sarcely possibds

to bmagioe & conntey, where  oven it mnrecbiomed st
there are fower fmpedimonts to boeenotion, whether by luand
ar water, The gentlemen of the sevoral exphaing expoditions
fornd o digionloy in traversing the coometey B all directions,
on the Tukes and vivers, over the penire haeds) i the waocds
and theongh the more lally region< Throonshont the leved
ot nbant o hondred and aite mbes e bengtl, bonrded g
the Fast by Lake Winuipeg, nd enxtending iv broadth ane

hundred miles, o Fakes Wininipegoos and Manitoba, ricads o
This 1ortile
They could

vxcavations,

b Kindds condd casily be nade, plain is partiou.
I

sl

constricte o]
the stiit
Hrore expetisive Sttine-up of abmost bottomdesy swiaips. Thae
hilly regions to the west af the inland lahes present
ulmost egqually great facititios for milway making, The
way vouid be made to wind thronghout the valleys with only o
Thes
highest mountains of the

Tarly well adapted for palways.

without tunnels, vinducots, costly

Mt
trun
bridoes anpd for ¢rassing the stremms,

=, here there,

cven be made to aseemd the
without any serions enginecring ditticaltion, the wseent
and the
teen hundred fovt alaon e the wedelidbouring plain,
will be this

distant day, thiere can be ne doubt especindly whes the wdvine

lvight euly a thousand or ne-
Thut
lenuih at somee

being godual, arrenfost
rail-
way euterprise carpied Lot vers
westward of population shall cause o be developed the cond
the
Mestnwhile the extensive
b

will doaduty fn the
the

not b

senimy which are sadd to exint in Porcupiie and Duck

monntain rnyes, lahes and nunge

rostg strefns, sfoomany of which pnay navigated by the

smaller Kinds of Hoatines abietice of
the

anve of men and weechandize,

vridt,
iroti-horse, and renader cisy sl ineapensive
Shoubt
suflivient quantity at the points referred to, this important obe-
the b
neighbowving conntry of the Asainiboine,
Mroady,

Colive -

cras] found tn

ment in working of railways coanlild bronight from the

withont railwnys or made ronids of any Kind, necess

can be had 1o all paris of the countey, even to the highest
platenu siunamits from which flow the more important streams
The few nemad aborigines, who at present ocoeupy the tand,
Cteavel in o all dircetions, without any diflienlty, in search of
They find their way also to the best fishing grounds,

distant, partly and partly licht

It has been shown, in n former paper, that no fewer

grme.

however on foot, in their
eanons,
Cthan fifteen familics of natives proceed, every venr, ny far as
" {he o grand yrpids " of the Saskatechewnn, to fish for sturgeon,
This fact
valuable fish must e in the waters of the great Saskatehewann,
The

opened the way to severnl exploring partics

alone suffices to shew how abunduant this e and

tracks of these aboriginal ocenpants of the soil have
amld these, in
their turn, have opened the country and pointed ont nvailnble
at some fuhie day, geck their home
Punder the auspices of the new order which will shortly he es-
s tablished, along the western shores of Lake Winnipeg. and
around the more inland waters of Lakes Manitoba and Win-
nip#goos,

trouds Lo all who may,

No conntry conld vujoy greatee facilitios of eommunication
Swith other lnnde, The inland chain of waters can be navigated
fto within a very short distance of the Assiniboine wid Red
{ River. The Settlement on the lautter tiver may also be reached
; by sniling eraft through Take Winnipeg and the lower part of
? led River,  The Sakkatehewnn Territory ean slso bo reached
Eby navignble walers,  The Little Saskatehewan, o viver of
| great breadth although not very deep, conneets the system of
; inland waters with Lanke Winnipeg, whenee the Saskatchewnn
! From the western shoves
Lof the lakes, large cnnoes and even more capacious vessols
can ascend Lo the base of the hilla,  Such facilities for inlnud
funvigation ar well ag easy access by Inkes and water-coursos to

" i accessible to suitable sailing eraft,



