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by the Willlam Hamilton Manufactur.
ing Co., of Peterboro, Ont., and the
clevator machinery by John MeDoug-
all’s Caledonin Iron Works of Mon-
treal,

Tlhe elevator as originally bullt had
a capacity of 500,000 bushels ouly;
but the volumpe of buslnest oifering
necessitated the addition of another
half million bushels’ capacity, which
was effected by extending the house
rearwards from the river. 1t handied
this season over 6,000,000 hushels of
grai. s

In addition to the elevator, the P'res-
cott Elevator company operatcs :i Jine
of barges between Lrescott and Mon-
trcal lor the purpose of transshipping
grain t¢ Montreal en route for export.
Those barges are bullt of steel, with
bottoms ol rock eha six inches thick,
aud have a capacity of [rom 25,000
to 35,000 bushels cach on a nine-foot

LY

The location of this elevator at The
foot o lake navigation and its j.rox-
imity to Montreal, together with the
cxceetlent facilities provided for hand-
ling and storing amdl moving «rain,
cembine to make l'rescott a most val-
vable and important adjunct to the
St. Lawrence route.  Prescott’s pres-
ent importance as a  transshipping
point wilt no doubi Le permuneut.

Hardware and Paint Lrade.

Oftivint announcement has been wads
ol tho completion of a deal which wil
give the Awerican Steel and  Wire
coispany o practical monopoly af the
wire business. Already contrel'ing
fourteen Jarge piants, it has conduct-
ed negotiations for the purchuse of
twelve more. The most mportant
of tho independent companies which
are about to pass Into the controi of
the big combination is the Washhurn
and Moen, with a capital of 31000,
0OMts.  The agreement which has bzen
entered into provides for a reorsun-
fzation 0! the American Steet and Wire
company, with a capital stock of
S90,0060.0400,  The present capital is
$24,000,004),

The Glusgow Herakl commentsupan
the phenomenal advance in tin as rol-
lows: “At £111 block tin has made
anadvance of £25 o ton since the close
of last year.  This is, by a Jowyg way,
the inghest price  reached since
1867 &, the period of the famous ¢op-
per comner, the operators in  witich
took iwold of tin also, and for o time
foroced it up to the artificial price of
£165 to £i70 per ton. Last year
it opened ay £62 10s. and closed at ££6.
Last yecar the consumption was 10,
00 tons in cxcess of the production,
Whilst the visible stocks at the end
of the year were by 10 means the smal-
lest on record, they show a tremendu.
ous drop in two years. The prospect
of the present year is of greater con-
sumption than ¢ver, but it may bo
taken for granted that the high prices
now current will stimulate production
in ail parts of the world. .an advance
of £25 per ton within 2 month is, in
any case, altogether 0o sudden to be
whojesome, and strong as is the sta-
tistical position, it is evident hiere a
a feverish undercurrent of speculation
at work.”

*“The strong sepeculation 1 the
metails which has carried copper this
week up to 18 cents In New York and
over £7¢ in London Is much to b2 re-

t1ed,”” says the Engineering Jour-
npal *With the Improved conditions
of business and the active demand for
tho metal, both hicre aud In Europe. in
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olectrical, shipbuliding ana other work,
a rise in price was to be expected, Un-
ti! quite recentiy the lmprovenment
aud tho producers could derive only
was & natural and legitimate one,
benefit trom it. Now, however, the
specmntors have taken hold, and the
tntention 13 salu to be to force the gvo-
tations up to 20 cents, which is quite
possibis under present conditions. The
inevitablce result will be Lo curtal con-
smnption and to turn wmanufacturers
to other metals wherever they can
pessibly be used.  Morcover, there will
bo a general opening up of old mines
which have bezen
1rofitable and an exploitation of new
ones, which will b2 sure to 1ocrease
Jroduction to a point beyond ihe real
domand. The inevitable reaction will
bo disastrous. :

.

Grocery Trade Notes.

The visible supply of broom corn in
the United States is s2id to be between
10,060 and 11,000 tons short of last
year's stocks at this date.

The New York Commercial says:
Salmon is high, scarce and {irm. Hold-
ers are confident that prices will ad.
vance. They point out as a2 reason
that there ure almost no supplies ob-
tainable. It Is a fact that 2 buyer
tried ag different times last week to
get a car of Columbia River for a
speciitl purpouse, but. failed completely.
Holders hud none to spare.

A Montreal exchange says: Al
though the stock of Barbadoes mo-
laszes held here is claimed to be the
smallest for some years past, yet
these facts have not been looked upon
by some in the wholesale grocery trade
a8 strong enough factors in order to
maintain prices as during the pasy

woek one of the above con-
cerns  broke the market by
making & sale of [ifty pun.

cheons at 30c¢ per gallon, and it is re-
ported that further round lots are of-
fering at the same figure.

Dry Goods Trade.

Japanese silks are very lirm. Ad.
vices from Japan say that prices are
hizher than ever before, and are still
advancing. T, I. Middleton, a travel-
ler haudling Japanese sitk goods, who
was in Winnipeg this weok, received in-
structions from. his house to advance
prices five per cent.

Cotton fabrics hold firm in the Unit-
ed States and the situation is harden-
ing. The cost of raw cotton has ad.
vanced, and this affects the goods
market favorably. Gray cottons are
in a strong position and Luyers are
unable to mect their full wants in
many instances. Bleached goods ave
also strengthening in price.  Printyd
fabrics arc gotng well for season-
able goods, and prices have beon mark-
cd higher on many makes. Percalos
and piques are firm and active, with
gixilghanw selling  +well and fiem  in
price.

Thie advwice in tho price of votton
fabrics may receive o further stimulus
ju addition to that afforded by higher
vilues for cotton and an expanded de-
mand. The Fall River and New Bed-
ford mill operatives are beginning to
agltate for higher wages. They want
a restoration to the scale in foree pri-
or to the cut of 10 per cent last  year.
This movemeat with 118 accompany-
ing possibilities of strikes or lockonuts,
may prove qQuite a powerful market
factor.

avandoned as un-
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WINNIPEG CLEARING HOUSE.
The_clearing house returns this week
compared with the corresponding week
In previous years, show as follows:

Week ended Feb. 23, 1899.. ......$1,405,S1y
Correspanding aveek, 198, (o a s 1,300,218
. R -y S 1,089,273

Following shows the bank clearings

at Winnipeg by months, for thrse
years:
1898. 1897, 1896,

Jan. ... ...$0,317,108 $5,009,819 $1,977,200
Feb, ... ...5,617,000 3,851,000 4,052,000
March 908,000 4,289,000 4,286,000
April ,240,000 4,162,000 4,032,000
May 8,083,864 5,014,780 4,246,201
June ,498,000 5,531,000 4,094,000
July .. .. 6,316,238 5,316,603 4,961,277
ADZ, o o 6,180,385 6,208,674 4,646,959
Septe - o 6,414,661 8,035,201 4,880,708
Oct. ... o 9,347,692 12,291,879 7,583,172
Nov. ... ...11,653,009 138,650,761 8.895,175
Dec. «.. ..10,708,781 9,784,498 7,736,9i5

Year ..90,672,798 83,435,121 64,143,985
1899,

JAL. e vie cee wie aoe ven aee wee oS T683.052

Financial Notes.

The Union Bank of Canada will erect
& new building for their branch at
Neepawa, -Man., this year, to cost
£10,000, '

J. M. Kalns, of Calgary, has been
appointed managoer of the South Fd-
monton bank, Alberta, branch of the
Imperial banpk.

Tho town council of Regina, Agsa,
will borrow money this year at g
rate of interest of 41-2 per cent.
being o reduction of 1 per cont on
the rate of last year.

It has been decided by Winnipeg
aldermen to again submit to theclec-
tors o by-law to authorizo the es-
tablishment of an electric lighting
systom controlled by the city. .\ sim-
flar by-law was defeated a short
time ago. . .

A ‘by-law passed by the Drundon
council to extend the timo during
which a rebate is allowed for the
ropayment of taxes beyond Dec. 31,
has been quashed. as a contravention
of the Manitoba municipal act, the
council having no power to make a
x_‘;abnte after the last day of Decem-

er.

The report of the provincial aud-
itor for Ontario shows that while
the losses by municipalities through
the deficits of officials in 1897 ox-
ceeded $100,000, the losses for 1598
from the same source have boen less
than §12,000, This Is no doubt Lurge
Jy due to the action of the provin-
cial government In undertaking the
supervision to some extent of muni-
cipal accounts.

A rope factory is to be cstablished
in connection with the Ontario govern
ment central prison at Toronto. The
prison iabor will be farmed ont to a
company that will operate the fac
tory. The company will also contlnoe
the manufacture of binder twine,
which was started at the coentral
prison & couple of yoars ago.




