
THP, COMMMOIJXL

by the William Ula.nîUton Uainufaetur-
Lîg Co., or Pcterboro, Ont., andi tîto
elevator uieliitery hy John 'McDoug-

al' aedoulna Iron W'orké; of Mon-
treil].

Tltu elevator ne orlinatuiiy buit land
aCilXLCity 01 500,000 busît1elS 0111y;

lit tho îoltint of busiii*eý offering
itccea4;t.tedl the addition of uiotllÏr
liai! million busholb' c:tjceity. %wlîlelî
%vas ef fecteti by cxtending the liouse
rearwuarils front te river. It litandie
titis n»stsoil over 03,000.000 bushels of
gr.11U. i

li addition to th e vttor, the> Pres-
.*tt Elevator conipaîîy operatcs a lino
of barges betveeu Prcscott anti Mon-
txc*al 1er the purpose of ti-tussiîipplig
grain te Montreal en route for export.
TShee barges are lbuill of steel, wvitl
bottoins ol rock clin six luches ticik,
andi haîve il capatity of fraîaî 25,000
to 35,00() busheis Ccdi oit aL iinie-foot
draft.

Thrle location of tiis clevator at zhe
foot or lake navigation anti its î.rux-
liulty to 3!ottr'cal, togetlher %viLt the
excient, faullities provideti for hand-
litig andtt istorittg anitu novltîg grini,
coîtibite to niake lTescut.t a niost val-
iuabie anzd Important adjunet tW the
St. Lawrentce route. 1'rcscott's pros-
eut litilportance ais a traiîss i l) ing
point wili no doub . be permnanetnt.

Hlardware and Paint Trade.
OiLitiaî annountroinent lias b-.Z±n Ma:de

of tut, completion of a deali wlîich w!i.!
ive thu Aiuericau Steel gîud %Yire
(o;mpa;iy a practical nsoitopoly *îf the
wi1rie busiîtcss. Areatly coaitrt.!'Ii .g
fourteeit large jîjauts, lt lias --oinlct-
cd negotiations for the purcha:tScd n
t.welve mnore. Tbe nîost lisiîortaut
of thL- liidependcit t onipaniies %vhici
aro aboaut to pî:us litto thei contrai of
the> blg cozuilîation is the Vs:uî,
anit 3loen, with a capiital of '54,00î)1-
00(-. Thbe agxeceîîb w'lt lias b2eii
eititered i ito prévides for a roat
izatîcn ui the> Atuericau. l5Lee and i 're
roînpaity. with a capital sttock of
$90,00,000>. The> lresent capital ls

Tpec Gia:,'ow lcralti uoisusats upan
the plic.ndhnvnal a<ivanice l tit as loi-
iow%:. "At _1U i1 bloc% tilt lias uîtailk
zut a<lvalimo Ur £27# a tont silice the Close
of Lhtet yetar. Mls is, by a long w8y,
thte hiits pricéo roachedý bince
IF67~ % zue perioti of tire fainous cil-

per c,ý:niv* te operators ln whictb
took itoiti u! titi ztiso, anti for a mime
foret it Up wo thc artificiai prIco of
£165 ta £170 per toit. Last year
it openeti zLI £62 10s. and closeti at £E6.
Last yearý te consunîption waui 16.-
f$00 toits ift cxcess of the production.
'Mlillet te visiIble stocâs ut te end
of thre ycar were by 3ne mntis the rnmai.
lest oit reord, tley show a tremenclu-
ous drap ln twoý years. Mie prospect
of the prR=et year lit of greater con-
humptlou titan tcvcr, but It znay bo
taktun for granteti titat tue Iigi prices
ziow current w<iii stimulate production
Iia.aip.trtuiofthe world. %.t~ c'vancc
of £25 per tun within a. nonth lis. ln
.ut~ c.is l tffltier too hutiden Vo bc
wbics'omc. ald strong ras la th> cita-
tistie-il positilon, it is evident thcre le
a fevrerish ndercurrent of 6peculation
.Xt werk.",

*'The t> Sa'g epeculation lit te
mtaisn wh!leh lias carricxl ropiier thLq
wveck iup to 18 cents it I1Zew York andi
over Z74 lit London is inuieji to b> re-
gettei.11 says5 the> EngIneeringi -leur-
muai -With th> Improveti conditions
or business anti the> active <iemaitd for
tba, nictO., botz ]lmc 'ud ln Europe. ln

olectricai, ahipbuiling anci othcr work,
a rise la price uvas tu be oxpecteti. Una-
tii quite xccontty thet 1unîrovenrtnt
anti tho producers couiti derivo only
wIIB a ziatuirai andi legitiniate o0,be! ilt Iroin IL. Nùiv, bowever. tueý1
specuiators bave takiei lild, itici tilt-
lirteutiou 13 sali ta bu tu force tha .1110-
taLiolis up ta 210 cents, %whIl is quite
po.ýsslibu utrder present condtlin. T£he
iuiltabic; resuit Nviii be lx curtati con-
stuaptian andti u tui tuaufctîtirero
tu uther inetals wlierever tlwy cati
psibly lie uruet. Moreuver, titere vvill
Ib,, a geuteral opeing UlP of oic! mites
whiclt havo b2eîr abandoîtet a" un-
procfitable and ait exploitation a( nlew-
unes . %whiciî iili b., sure to increase
ra-oductiontî o a polit beyond the reill
domtantt. Tlhc Ilievitable reactloît wvili
bu disastrous.

Grocerv Trade Notes.
T>î isibl- isuppiy of brooni corn In

the Uilteci StaVes is saidtu be betwcen
10,01<> anc, 11,000 tons short o! Iast
yeai9s st4rcxs at tis date.

Tue ?cew York Comtnercial says:
&.alnioit ls higli, Fsirce andi firm. HIolci.
ers aî't* cflent titat prIces wiil adi-
va-ace. T>hy point out as a x-eason
tiat there are aimost ito supplies oh.
.taillable. it ls a fact titat ai buyer
trieti at différent tintes iast wfeek to
geV a car of Columbia Rtiver lor a

petipurpÂse, but. failed contpletely.
lioders hac] none te spare.
A1 Miontreail exctan-ge says: AI-

titougli th> stock of l3arbadoes aio-
l l&~ielti liera la, clainteti ta bo te

siiullust for soute ycare past, yet
tiiese facte have trot been lookcd utpon

by saint lnt the whltosalc grocery trade
.is btrorig enougi factors ln order te
miaiuîtain price*; as dturing the past
ive on- of the> aboya Con-
ccrn. brc&-e the mnarket by
itahking e sale of fifty pu.
cîtees nt 20(c par gallon, and Il; ls e
pprteti tlit furtmer roundl lots are of-
ferlng at the saine figure.

Dry Gndis Trade.
..-uaiese tdiks are very lirai. Ad-

vites front Japagp say that itrime are
lii',Iter titan ever Meoro, andl are stiill

ndvnclt~.T. I. Miidileton, a travel.
ler haîudlîiîg Japaîtiese sialk goode, who
wras la Winnipeg titis weok, recelveti in.
etntctianLs froin bis horîsa te ativutte
prices r ive per cent.

Cotton fabricit iolti f irt lni te Unit-
cd Statesl aid Vilt- situation la Itartin-
iiig. The> cost of raw cotton hba ati.
va«nncti, anti titis affects th> goodu,
mtarket favorabiy. Gray cottoris are
t a stroïng posi>tion anid bityers are

tminable to eet thlter ful i vnts lut
niany instmes. Bleache.l goods aîre
niso strengthening lnt prîce. IPrit<î
f.ihrlcs are gotmig well for t;eaýEon-
ableu goofls, and prccus hzave beon mark-
ci] ig-her on many makles. Percales
antd piutes are lIrma and ictlve, witli
gizugliant selling -mal and f irm ln
jîrice.

The> ativnce lu theo pric of cotton
fabrIcs: amy recive a fuirtiter brtlmutits
lit addition tu titat affordei by luigitor
%ties for Cotton rint an exazudet de.
m.arui. The> Pâli River andi New Bcd.
foril mii operaktirce ara beîrlnning tu
agItate for higlier wnges. They w.wrt
a rcwtoratox te the se-aie In force pri-
or to te eut of 10 per cent mest yaar.
'Titis mtovement with Its accozupazir.
hisg Imotdllles o! strikeis or lockouîtt.

znyprove <julte a powcrftil narket
factoir.

F1NANCIAL

WI?1ýNIPEG CLEAIRING flOU8E.
Tie. clearlztg blouse returne this weck

compareti wlth Vthe correspondurtg week
lut previaus ysars. show as foiiows:

%Vc -k ended I. 3. aj.g g...
Corr~sodtgu,-k bi .... o. 1

1'97.... 2,039-27 ,

Foiloiving showse th> batik cisaritige
at Winulpeg hy montbs, for tirse
years:

ýB895. 1897. 1890.
J&a..$0,347,108S $5,009,819 *1.9)77.2(r0
reb...5.517.000 3,851,000 4,032,000
alarch ... 5.908,000 4,289.000 4,280,000
April .. 6.240.000 4,162,000 4,032,000
May...8,083,864 J5,014,780 4,2410,*_01
JuRe... 7.398,000 5,581,000 4,094,000
Juiy .. 06316,238 5,e16,603 4,961,277 -
Aug ... 0,180,3815 6,2D8,574 4,040,059
Sept . 0..,414.551 8,035,201 4,680,708e
Oct .... 9,:347.692 1-0,291.879 7.585,472
Nov .... 1.553.069 18,550,701 8.89.-.175
Dec. .10.708.721 9,784,498 7,780,915

Year ...90.072.798 83.435.121 61.14uj.9:5
1899.

Jan........... .8.5

Fittaticial Notes.
Tho Union flank of canada %vili ercet

al neir building for their bratilt a
Noepawa, -Mn., Vhs yea.r. tu ceet

..LKains, or Calgary, ins been
appointeti =tnager of thle Soutit îj-
mettonî bank, Aiberta, branici of tie
îImpoFial baXk.
Thou town counceil o!foi.u ~s.

%vili borrow mnoey titis year Il; n
rate of Interest of 41-2 per cent.
belng al reiuction 01 1 per conL oit
the rate or last yC>ar.

It lias been docidect by Wiutp
aldernien to again subinit Vo thitic-
tors a by-law «to authorzo tlc es-
ta.blisituent of an electrie ligiitiutg
syston controilcdl by tht> City. .1sA n
llan by-law a-as tiofoateti a short
tinie ago.

Ai *by-law passeà by tho DL an
concil ta exteni te tîitoi cluring
-uvhîil a rebatec Is ailowed for ter
'rcPaIYxttot of taxes beyond DXc. 31.
bas beeu quaaited. as a contravention
Of the Manitoba municipal act, tile
counicil bavlng no power to inake a
robato a.ftcr tho last day of Decn-
ber.

The report of te provincial aud-
Itor for Ontairlo shours bliat wvitile
the> lasses by intunicip.iities tîtiroigît
the deficits; or officiais lu 1S8l71ex-
cetc«i $100,000, th2 lose fr ]SOS
front te saule source liave b>c-u lme
titan %S12,000. Titis la no doubt large-
]y duo tu te action of tue prov-lu-
ci goverantent lu undertakltg the
supervisilon to saine extent of ntutni-
CipaLi aceounts.

à rope fztctory Is te o bc stîisitet
lit contnection witl thVe Ont-trio govea.
mna central prison at TOronlo. The
prison iabor wll be farnie out to a
Comnpany that w<iii oper.ato lte fuc-
tory. 'hot Company a-l aise continue
thé mzannnfactutro of binder ta-lue.
Wlhleb aas startei at te centrai
prison a coupleo f yoars ago.


